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gunmen gam 

5.3 on 



j £^ £ v Sr VumIIn Bead area of Belfast 

•■ **• ^ c f p r it a*p . Tun nllmrc 


gunmen 


the 


i Cnn. ."fared. one seriously. Last 
| 5--.v. jgfat another -soldier was 
3i*r. ^Jnred'ln the same area by a 
„iper. 

! : [ 5s vL^ * n “° re - WOOPS. throughout 
I " A -a raster, 16 men were taken in 
I .. Oifcf questioning as suspected 
■_ :‘Xi terrorists. Five men being held 

^Belfast. prison unsuccessfally 

! j.«d to escape. 

1 . .^s premier Faulkner talked with 
• i -stiorrist KPs on security in 
i-.-!? 3 * ^paration for next ' week’s 
' Westminster debate. There 
! ^ w uproar at the Liberal Party 
! Oaiiu^vnference at Scarborough over 
i s. vote to reverse a decision call- 
f " — t-j; for UN troops for Northern 
! __J®&lan<L Page 11, Back Page 
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V#mlth Cabinet 


- ::i 


day but up 5.3 on the Account 
Selling was small, however, and 
leaders mostly remained un- 
tested. 


discussing 
LK, plan 


.• GILTS were quiet, although 
shorts and mediums showed 
. — f. . -7 — -- gains up to 4- The index 

■ ~ Wer ^ 1331 reflected small losses in the 

« «« *• 

ta ° TREASURY BILL RATE fell 
I :'; lisbury. After flying in yester- 0.0584 per cent to 4.8049 per 
! . :y morning,. Lord Goodman cent BackPage 

i '^.::Wt l4'hbu«.w!th.Mr. Smith.- 

, ; : d ! ;Js ^believed the new plan is « THE £ rose to $2.4721* 

Ikia must guarantee unimpeded ’“ le w ^ eK t0 - 1 * asc * 

• ■ ogress towards majority rule.’ 

| '• ic^ Page : • GOLD fell 20e to $42.15. 

•; -I; ... 

• --^PVDt downer ' ■-# WALL STREET’S, index 

1-^.elI^Hrte dosed up 5.11 at 908-22. 

’ S. plane which Egypt said was • SHIPBUILDING INDUSTRY 
’’ . ,i Israeli Phantom jetbut which Board, the Government-estab- 

:1! -'tael said, was a Stratoeruiser fished body empowered to pro- 

• i -* : ansport, was shot down east of vide grant and loan aid to ship- 
-7 j ’■ ife Suez Canal! yesterday. A building, appeared to have no 

:uiro military spokesman said foreknowledge of the UCS crash 
: - il : V. j:» planes which flew over the uptil as late as May 17, a month 
;• • ; .i :'mal were engaged by Egyptian before it happened. In its last 
. : ' fences. .Israel has Invited the full annual report before its dis- 

.. . ; jM truce -.observation team to solution at the end of this year* 


; sped the wreckage. 


the SIB goes so far in the section 
on UCS as to predict a “long- 
awaited return to profitability. 
Pkge 13 


Medina: Judge 
: ro ps charges 

.hf'toS GKN to shut 

i._ _- r F-;-_arges against ■ Captain Ernest 
• ’ r - : i >dina arising' oiitof the 1968 



•Lai -massacre.. 


Lis:fl^Judge Kenneth Howard said he 


Wales plant 


iuld instruct the jury, that the ^ qkn is TO <XOSE its 
:idence . they had heard .did not Cwmbran New Town engineering 
"Jport the. charge of premedi-.work^ which has 1,000 employees, 
ed murder of at least 100 at the end of this year. The com- 
vflians killed by-- Medina's pany blames continued -losses 
oops. ' aggravated by a cut in product 

The jury could convict Medina demand from Perkins Engine, ; of 
nothing more than involun- Peterborough. The Cwmbran 
fry manslaughter, said . the plant is in what was identified 
mge. This carries a - maximum by the Government recently as a 
jree-year prison sentence. . “ growth area ” of Wales. 

BackPage 

^dy Fleming bunion of post office 

br trial " Workers, following legal advice 

our persons, including Xady P-O- evidence to ^the 
Fleming, widow of the discoverer ^Quiry was at least 

? . -.i/ljM- penicillin, arrested last mouth slipshod or at ^ 

'■][! ‘ f participating in an alleged . ? reviewof the^r^ulrys 

-/vlji-lot to free the ' " 


Mj(J-UU 


.u imprisoned findings which led' to_the 9 per 

Would-be assassin of the Greek fen*- W 


rexruer. will be . tried, by a 
jeciaJ military tribunal ;on 
eptember 27. - . 

People and places 


hopes to gain a -supplement to 
tfie . award backdated to 
January L 
Page 13 


Feather calls union 
talks on Fleet St. 
shutdown threat 

BY ALEX HENDRY, LABOUR REPORTER 

Mr. Vic Feather, TUC general secretary, yesterday stepped into the pay 
row that has brought the national newspaper industry to the brink of a 
total shutdown. 

He has arranged a meeting All the national Sunday news- of newspapers could not be de- 
fer Monday morning of the papers are covered by the warn- livered to the readers, 
leaders of the six printing ing given by the publishers. If. The employers also announced 
unions. Before the joint meet- because of serious disruption, that the union’s members will 
lug be will bold separate talks the decision is taken lo give the not be paid for the time they 
with Mr. John Bonfield, general union members notice that they were holding chapel meetings, 
secretary of the National have broken their contracts then They said that it was a breach 

of the agreement between them 


Graphical Association, whose 
union is at the centre of the 
crisis. 

Since Tuesday more than 9m. 
copies of the national morning 
newspapers and the two London 
evening newspapers have been 
lost because NGA members have 
held chapel (office branch) 
meetings during working hours. 


Procedure 


Yesterday the Newspaper 
Publishers Association warned 
that any further serious disrup- 
tion, even if It were confined to 
one office, would mean all of 
the union’s members, in London 
and Manchester, being told they 
had broken their contracts and 
thus terminated their employ- 
ment." 

Last night senior management 
in each office were on standby 
to carry out this action after the 
union had said it could not give 
an undertaking that there would 
be no further trouble before 
Monday’s meeting at the TUC. 

But Mr. Joe Wade, NGA assist- all the morning newspapers, the 
ant general secretary, said that two London evenings and the 
although there might be further Sunday newspapers will be 
meetings that “ once that proce- affected, 
dure has been carried out there it will depend 
will be no further disruption.” seriousness of the 



and the union to hold chapel 
meetings in working hours. 

These were called after the 
national pay talks between the 
publishers and the union had 
broken down because the NGA 
would not accept a flat rate pay 
increase on the national basic 
rates. 

The unions had jointly sub- 
mitted a claim for an increase 
of £1 a week and consolidation 
of the £1.10 cost of living bonus. 
The employers had agreed to 
this and the negotiators said 
they would recommend it to 
their members. 


Separate 


Mr. Vic Feather 


The Sunday newspapers, which 
are prepared to-night could be 
disrupted by the union’s mem- 
bers holding chapel meetings. 


But the NGA members 
rejected it and demanded a per- 
centage pay increase to main- 
tain their differentials over 
other print workers. The pub- 
lishers said on Monday they 
could not meet the claim since 
it was not acceptable to other 
unions involved in the national 
negotiations. 

The union then instructed its 
chapels in each office to submit 
separate claims to each era- 
upon the ployer for a 71 per cent, increase 
disruption, on basic rates in two stages over 
Mr. Frank Rogers, director of the IS months and consolidation of 
NPA, defined it as the moment the cost-of-living bonus. These 
when it became clear that sub- claims have been turned down 
stantial copies of one or more by the employers. 


> "'Ive crewmen " died . fn a fire 
a board the British trawler Dinas 
; - ff Fleetwood ■ last- night. \ Ten 
- ' ien were rescued. 


• BUILDERS ARE “VERY 
ANGRY” at the Government’s 
refusal to amend its firm price 
tendering policy to allow a. one- 
year fixed price period instead of 
. . ... two, president- W.H.-Shonksmith 

, Intuh Omega Pakistan .relief told ti, e National Federation of 
- v earn, arrested by troops. .on- Sep- Building Trader. Employers’ 
. "-.ember 5, have been released, m north-western region yesterday. 
.. essore. - : He said that, as a result, builders 

' . 'Uin actress. -Bella Darvi, ’ 45, would refuse to tender at all on 
" ; ’vas found dead' lii her Monte- two years or would load prices 
■ /lario flat yesterday, and! police “ unmercifully," 

!.;aid she had apparently com- Page 18 
:•••• knitted suicide.- ? 

■';! A veiy Brandage, two « D UNBEE - COMBEX - MARX 

...i.- veeks time, confirmed he will? withdrew yesterday as a prospee- 
• • .? ot se ® k je-elertion ta the' tive bidder for fellow toymakers 
,, international Olympic Commit- .Lines Bros., leaving only General 
,-ge after _next year’s games at Foods of the U.S. interested in 
-• -.tfumcb: He has been president" the group.- ■ 

' .•■-''»ince 1952 and. a member of the. Back Page ■ 

. - : " -^ lOC since 1936. . 

.Ryder c«p : Yesterday's four-ban P{1MPAN|CC 
; /-wilK— Tnrtaa and Rudolph M_ O'Connor .WminwiMi; 

■ V- ' -/igjjgS/ IdSLtL and*£ 5 £«aff Sto CGtmBtfe JnXgoi aing, de- 

...'o amj 4. - Snead and' Beard bt. mm and Clares a second interim ' of 6 per 
-;1-Sar nfr. a " aad I. Nfehlaua and Llttler cenL for a total of 11 per cent. 

. ■' 4,*SU ^ *• w.paober 3L 

n to „ Pagel4;tex 


BEA cheap fares plan in 
trouble at IATA talks 

BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 

BRITISH- European Airways’ Atlantic was now inevitable from process of international agree- 
plan for cheaper fares on E uro- next February. “We owe it to meal." 

pean routes has run into tough travel agents to let them know BOAC is now studying the im- 
opposition at the current Inter- now just what fares they will plications of the cbeap fares 
national Air Transport Associa- have to be selling from next “package" that Lufthansa an- 
ti on fares conference at Miami, February 3.’’ said Mr. Beckmann, nounced on Wednesday it was 
Florida. adding that "it is too late to go proposing to introduce, but the 

A number of airlines in back now ” Corporation added that “until 

iN irnn p nntahlv • T ufthansa. He added that Lufthansa ex- the new situation has been fully 

which has reintiv been in “e P^ted its transatlantic traffic to assessed no dramatic move is ex- 

tially cheaper North Atlantic ^ _ p , r year 28 a result 

BeTT^I. wSS y tbIy in fKl I?”- mSSime. Air Conad, Aer LmgUS HlOVe 
nremaSir? and raw too frn- 1 has a PPbed for permission to Aer Lingus, the Irish airline 
premature, ana goes too tar. estal)Ua j | i ower f ares 0 n North announced last night it had 

• Atlantic routes. sought Government authority for 

Open rate 5 The new fares schedule is the a first-class return fare, Shannon- 

b . „ . same one drawn up earlier this New York, of £25$. against the 

A Lufthansa spokeanan, Mr. a t a conference of the present fare of £301. From 

Frank Beckmann, said in London lvja in MontreaL London by this route the new 

yesterday, that bis airline was would provide for advance- fare would be £284 against the 
against cutting air farw in payment excursion fares of $C1 87 current £325.90. 

Europe. The Lufthansa network fjE7S) f or a Montreal-London In addition, alone among 
there was profitable, and the flight or 50228 (£95) for a Atlantic airlines, Aer Lingus in- 
airlrae saw no reason for reauc- jiontreal-Paris or Montreal-Brus- tends to introduce a first-class 
ing fares further. sels flight. excursion fare of £208. Shannon- 

In the interim, Mr. Beckmann British Overseas Airways Cor- New York. The economy class 
made it clear that Lufthansa is poration said yesterday that it fare will be £133 (off season) 
determined to see cheaper fares was playing the "open rate” against the current £166. 
on the North Atlantic air route situation “ cooL” It pointed out Mr. Michael Dargan, the 
from next February 3L under the that its “ Earlybird ” advance general manager, accepted the 
“ open rate ” situation which has purchase excursion (APEX) fare inevitability of more severe 
already been declared. 0 f £79.50, London-New York, was losses for all carriers in the 

Mr. Bcckmahn said that while still lower than anything that coming year. “ By then, all air- 
Lufthansa was ready for talks Lufthansa had proposed. lines and Governments wiU see 

on a new fares plan with other in its latest issue of BOAC that Atlantic routes cannot con- 
airlines, it was not now feasible News. BOAC said that it woald tinue to be operated uncconomi- 
for such talks to take place be asking the U.K. and U.S. and cally. The stage will be set for 
before November, 1972. Canadian Governments “to intro- fruitful ATA negotiations,'’ be 

This meant that an “.open duce the lower fares that we had said. __ 

rate” situation on the North expected to achieve by the calm Man of the week Back Page 


Plan for 
voluntary 
winding-up 
of R-R Ltd 

BY MICHAEL DONNE 


THE voluntary liquidation of 
Rolls-Royce Ltd. is to be recom 
mended by tbe Board and the 
receiver and manager, Mr. E. 
Rupert Nicholson, at meetings 
of stockholders and unsecured 
creditors to be held on October 
4. 

A statement by Mr. Nicholson 
yesterday said that the Board 
of Rolls-Royce Ltd. “have deci- 
ded to recommend the voluntary 
liquidation . . . after considering 
my advice that both stockholders 
and unsecured creditors should 
be represented in the negotia- 
tions. which are about to begin, 
to settle the price to be received 
for the company's gas-turbine 
assets.” 

These assets have already been 
passed over — with a payment of 
£30m. to the receiver on account 
— to tbe newly formed. Govern- 
ment-owned company, Rolls- 
Royce (1971). 

Only method 

Mr. Nicholson goes on : “This 
will be achieved through the 
medium of a formal committee 
of inspection and. in my opinion, 
this committee must be available 
by the beginning of October, and 
voluntary' liquidation is the only 
method which will ensure this. 

“Tbe outcome of the negotia- 
tions cannot yet be foreseen and 
therefore it is not nossible to 
say whether tbe Rolls-Royce 
equity stock has no value : con- 
sequently this question is of such 
concern to the stockholders that 
their representatives should cer- 
tainly be available for consulta- 
tion. 

“It must be emphasised how- 
ever— first. that a substantial 
sum would be required to pay 
the debenture holders and un- 
secured creditors in full, and 
secondly, that negotiations on the 
various outstanding matters will 
he complex and may be pro- 
tracted.” 


ON OTHER PABES 


The special pages on Monaco and 
on Cruising scheduled for pub. 
tication in today’s issue have 
been postponed. 

Appointments 11 

Arts 10 

Bridge 5 

Collecting Wisely 10 

Commodities 18 

Company News 14 & 15 

Crossword Puzzle 16 

Entertainment Guide 4 

Finance and the Family 4 

FT Shares Information ... 22 & 23 

Gardening 6 

Golf S 

How to Spend it ^ 

Labour News 13 

Leading Article 12 

Letters 12 

Lex 24 

Man of the Week 24 

Mines in the News 2 

Motoring 5 

Plantation Shares 3 

Property and Housing 8 

Racing 14 

Stock Exchange Report 17 

Travel and Holidays 4 

TY and Radio 2 

Unit Trusts 3 

Wall St. and Overseas Markets 16 

Week’s SE Dealings 19-21 

Your Savings and Investments 3 

OFFER FOR SALE 

Abbey Property Bonds 9 

Jesse! City of London 3 

(Comment, Page 14) 


Smallest cost 
of living rise 
for 12 months 

BY WILLIAM KEEGAN, ECONOMICS CORRESPONDENT 


THE INCREASE In the cost of 
living during August was the 
smallest for 12 months. 

Figures Issued by the Depart- 
ment of Employment yesterday 
show that the official index of 
retail prices (January 1962 
=100) went up by 0.1 per cenL 
between July 20 and August 17, 
to 155.3. 


Zurich raising car premiums 


BY JAMES ENSOR 

THE Zorich insurance group, 
which insures 400,000 British 
motorists, will raise its fates by 
between 15 and 22* per cent, 
from October L 

The highest increases will 
occur in the rural areas covered 
by rating districts 1 and 2. This 
covers the far South-West, much 
of East Anglia, and rural areas count, 
of Scotland, where motorists. In a lower rated area such as 
according to the Zurich's claims Tnnbridge Wells, a Cortina 
figures, have been paying too owner would pay £57, or just 
little. under £20 with full discount. 

By comparison with rates in Mr. Frank Hall, marketing 
tile rest of Britain or in most manager of the Zurich group. 
Continental countries, the coun- said yesterday that the increases 
try motorist in Britain will still were in line with those applied 
be getting economical insurance, by other companies. They 


Smaller increases of 15 per reflected the steady increase in 
cent, will apply to the urban repair costs and garage charges, 
and county town areas where he said. 

most of the Zurich's insured This is the second increase 
motorists live. Typical of the made by tbe Zurich this year, 
new rates would be £83 gross In April, charges were raised by 
for a Cortina in Central London, 15 per cent, in all areas; but the 
which wonld reduce to £29 net 33 per cent advance in pre- 
with five years' no claims dis- mi urns made by the Zurich this 

year is about the average in- 
crease made by all companies. 

In some cases premiums have 
been raised by as much as 50 
per cent, this year, and many 
companies have bad to make 
two successive increases. 

Mr. Hall pointed out that very 
few insurance companies are 
currently earning profits on 


their motor insurance business. 
“Motor insurance has been a 
grossly under-priced product in 
the U.K. for years,” he added. 

As an example, be quoted the 
£130 cost of insuring a Volks- 
wagen Beetle in central New 
York with a two-year no claims 
bonus, which compares with the 
£45 for a similar car in Central 
London- 
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KIEF PRICE fiKpES 

(Prices in pence unJeai. otheririse. Eastern Products. ...... 285 + 33 

: stated) : V. . ' Equity and Law 340 +. 8 

' Greaves and Thomas 15Q + 20 
RISES • • •'. Guardian Royal Exch. 247 + 9 
Allen (Edgar) .^>280 + s bicheape + | S 

;tish Debt. Sjvea. 170- . Creek — 21 ® + _ . 10 

__ _Phsiince- : l.i 73 +^-.;v , i’ ''‘ - falls : 
pari .Holdings — 220 — 20 


Assoc. Newspapers ... 189 — 5 

Barclays Bank 554 — 20 

Bowyers (Wiltshire)... 165 — 7 

Brown (M.) 380 — 20 

Grattan Warehouses... 282 — 8 

Harvey Plant — 150 — 23 

-Jessel Securities 2S2 — 8 

Philips’ Lamps 532 — 13 

Reckttt and Colman ... 278 — 9 
.Reed International ... 223 — 10 

Spirax-Sarco 145 — 9 

Tube Investments -*3S — 12 

Vaux and Associated 370 — 7 

Messina 244 — 8 

Metals Exploration ... 186 — 10 


North sate Exploration 845 — 20 

Vaal Reefs 490 — 10 

Winkelhaak 148 — 6 

UJC DAILY STOCK INDICES 

F.T.-ACTU ARIES 


Fixed Interest TTJS 77.C 

Indnstrial Drd C?H 052 

Geld Minos 50-2 5Di 

Ord. Dhr. Yield 3M X*2 

Earning* Yield 5.13 5.70 

P/E Rath) IMS 17-50 

Dealings Merited 1Z«7 U583 


Indnstrial Greap 

500 Share 1SS-2D 

Dtv. yield pc iS2 

P/E Ratto 3US 

All Share 135-87 

Cancels YlaM pc ... 8.77 
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MO 

INTERIM STATEMENTS 


The Financial limes apologises 
to those of its readers who did 
not receive their copy of the 
two paper yesterday. Industrial 
action caused printing to begin 
Ago four hours later than normal and 
meant that only one edition could 
be produced. 
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In the prices of clothing and 
some services. 

The Department says that it 
will take several months for the 
purchase tax cuts introduced in 
the July mini-Budget to be fully 
reflected in tbe index. In any 
case, there is some evidence that 
tiie cuts were not passed on to 
tbe extent that the Chancellor 
had hoped. 

Similarly, the effects of the 
Confederation of British Indus- 
try’s prices initiative are also 
expected to take some time to 
show up in the index. 


Difficult 


In the year from August, 1970, 
to August, 1971, the index rose 
by 8.8 per cent. This follows 
increases of 10.3 per cenL in the 
12 months to June, 1971, and 10.1 
per cent, from July, 1970, to July 
this year. 

There was a seasonal fall in 
average food prices during 
August but there were increases 


The retail prices index is not 
seasonally adjusted, and its 
movements during the slimmer 
months are particularly difficult 
to interpret. Tbe small size of 
the increase during August has 
to be seen in tbe light of the 
fart that there is usually a slight 
reduction in the index ac that 
time of the year. 

But comparisons with the posi- 
tion a year earlier suggest that 
the inflationary spiral has at 
ieas» been checked in recent 
months. The Government's worry 
is that there is a batch of size- 
able wage claims in the pipe- 
line, and that, even on tbe most 
optimistic assumptions, it is 
likely to be several months 
before the annual cost-of-living 
comparison falls significantly 
below the 9 to 10 per cent 
range. 


MintofTs talks with 
Heath open 


BY JOHN BOURNE. LOBBY EDITOR 


MR. DOM MINTOFF, Malta’s 
Premier, last night began talks 
with Mr. Heath at Chequers on 
his long dispute with Britain 
about payments for the use of 
military bases on the island. 

The discussions, which con- 
tinued after dinner, were joined 
by Lord Carrington, the Defence 
Secretary, and Dr. Mizzi, Secre- 
tary to tie Maltese Cabinet The 
meeting, which took place at 
Mr. Min toff’s initiative, may be 
resumed this morning. 

Sanctions 

Mr. Heath is understood to 
have opened the talks by suggest- 
ing that Mr. Mintoff should lift 
his sanctions which he imposed 
earlier this month on the supply 
of duty-free fuel to British 
forces in Malta. Mr. Min toff’s 
main concern, however, was 
believed to be to obtain an 
increase in the British offer of 
payments. 

Joint offers from Britain and 


NATO have reached £9fim. a 
year, but Whitehall has so far 
rejected any farther increase. 
The last joint offer included 
agreement in principle by 
several NATO countries to pro- 
vide economic aid for Malta and 
Mr. Mintoff has been trying to 
define this in precise terms. 

Forces’ spending 

British forces spend £13m. a 
year on the island and provide 
9.000 jobs. Mr. MintofTs original 
£30m. demand has reportedly 
been reduced to £20m. 

Mr. MintofTs visit to London 
was a surprise. Mr. Heath Invited 
him some months ago when it 
looked as if discussions between 
the two countries were running 
into difficulties, but Mr. Mintoff 
did not respond until early this 
week. 

After flying to London yester- 
day afternoon, he spent tbe night 
at Chequers and is due to return 
to Valletta later to-day. 
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The Feudal - 


The week in London and 


A neutral week for equities 


On the surface, it has been 
a neutral week for equities, with 
the FT Industrial Index ending 
just 4.6 points lower at 422.8, 
activity trailing back towards 
the week-end, and the clear lead 
of rises over falls in the FT- 
quoted equities disappearing 
around mid-week. On the final 


TOP PERFORMERS IN 
FOUR WEEKS TO SEPTEMBER 16 
% rise 

Contracting & Construction 15J6 
Food Retailing 1151 

Insurance (Life) 11.67 

Hire Purchase 11.63 

Entertainment & Catering 11.47 


Mining Supplies and Dobson 
Park both up a further 15 per 
cent, by Thursday: another 
example is furniture companies, 
with sizeable gains in groups 
like Harris Lebus, Beautility 
and StonehilL The life insurance 
sector is up another 5 per cent- 
er so this week with the rises 
spread much more broadly over 
the list: since the Conservative 
pension plan proposals were so 
well publicised In advance, and 
their pros and cons are so 
debatable, it seems fair to put 
this group in the fashion cate- 
gory as well. 


All-Share Index 


4.27 


Smith & Nephew: soft 
lenses, hard cash 


S per cent to 3p a share this 
year the prospective p/e is a 
growth-hungry 25. 

The first UJC. sales of the 
new painless contact lenses will 
be made this year, and probably 
at a premium price — in the U.S. 
they are sold for over £50. But 
the aim will be to tap the mass 
market which could mean an 
eventual price — in two or three 
years— of more like £20. The 
target market includes most 
spectacle wearers, running, of 
course, into many millions in 
the U.K. alone. And although 
other European licences could 
be granted, only S and N will 
have the right to make the basic 
“ button ** from which the lenses 
are fashioned. 


THE WORST PERFORMERS 
Engineering 1.57 

Discount Houses 1.48 

Machine Tools 0JB4 

%«l 

Oils 1.72 

Banks 5.97 


leg of an account which opened 
with high bullish hopes and 
rapid profit taking, this perhaps 
was only to be expected. 

Individual share price move- 
ments have also been less vola- 
tile. yet we are still very much 
in a market of self-feeding 
fashions, with buyers seeing a 
rise in one company and 
promptly chasing another in the 
same line of business. Thus 
mining equipment companies, 
singled out in Onlooker four 
weeks ago, continue to show 
remarkable strength, with 


Thursday’s 5 Ip jump in the 
price of Smith and Nephew to 
74 ip and 13p drop to 87 in U.K. 
Optical were not unconnected; 
Smith, it emerged, had finally 
clinched the exclusive rights for 
Hydron soft plastic contact 
lenses after long negotiations 
with National Patent Develop- 
ment of the U.S. Smith pushed 
U.K. Optical out of the bunt 
thanks to its 50 : 50 deal with 
NPD, setting up a joint com- 
pany which will also have non- 
exclusive rights for Europe 
(except France). 

The Wall Street performance 
of Bausch and Lomb, the US. 
licensees, has provided plenty to 
whet the market's appetite - 
B and L has shot up from a 1971 
low of $463 to over $150. Now 
S and N has moved from 43|p 
to 75p this year, and the 
question is whether the market 
has got its sums right when on 
likely earnings growth of about 


Hence the talk of another 
Xerox situation. The problem 
is that S and N is already a very 
big group, with sales of £56m. 
and pre-tax profits of just over 
£7m. last year. It is hard to 
see the contact lens business 
having a very substantial impact 
for a number of years, bearing 
in mind that the profits have 
to be split with NPD. 


Bringing home the 
bacon 


Sausages, it seems, are a 
“convenience food" — and a 
glamorous one at that FMC has 
already published near doubled 
profits for 1970-71, substantially 
due to its bacon, hams, sausages 
and pies side: its shares have 
trebled from the 1971 low. This 
week, it was the turn of Scot 
Meat Products to report half 
year profits up by £501,000 to 








MARKET HIGHLIGHTS OF THE WEEK 


l 

! 

Y'day 

Change on 
Week 

1971 

High 

1971 

Low 


F.T. Ind. Ord. Index 

4224 

- 4j6 

430.8 

3053 

Large pay claims induce caution 

Allen (Edgar) 

290 

+29 

290 

150 

Revived bid (peculation 

Amalgamated Metal 

130 

-10 

205 

120 

Interim profits shock 

Arbiter & Weston 

64 

+ 2.0 . 

65 

24 

Bid from Ladbroke Grp. 

t Beautility 

132 

+23 

132 

63 

Encouraging dirmn.’s statement 

Blaskeys (Wallpapers) 

43 

+ 7 

46 

18 

Bid situation 

Cam rex 

194 

+34 

195 

1014 

Good interim results 

! Court Line 

180 

+23 

180 

119 

Further bid speculation 

Decca “A" 

205 

+13 

245 

154 

New additions to their TV range 

j East Sussex Eng, 

145 

+15 

153 

115 

Ahead of int. results, due Mon. 

Free State Geduld 

550 

-25 

720 

535 

Reduced final dividend 

' Furness Withy 

376 

+ 12 

410 

262 

. Further bid speculation 

| Grand Junction 

159 

+16 

160 

83} 

Possible merger with Amal. Inv. 

i Lex Service 

276 

+20 

280 

130 

Excellent first-half figures 

■ Newall Machine Tool 

32* 

+ 9J 

411 

22 

Before & after Tube Inv.’s bid 

Pearl Ass. 

310 

+22 

310 

2264 

Spurred on by Govt, pension plan 

Reckitt & Col man 

278 

-37 

322 . 

191 

Chairman's caution on outlook 

Sangamo Weston 

117 

-13 

.140 

116 

Disappointing interiti report 

Scot Meat Prods. 

210 

+30 

210 

87} 

Results and proposed scrip issue 


£378,000 pre-tax, while Bowyers 
showed a 34 per cent, rise after 
six months to £700,000 pre-tax. 
Their shares show gains of 140 
and 74 per cent, respectively on 
1971 lows, and stand on historic 
p'e’s of around 24 and 23. 

A major element in all these 
companies' cost structures is the 
Government’s bacon curing 
stabilisation scheme. In the six 
months to July, 1970, Scot Meat 
received a £245,000 credit under 
this arrangement against profits 
of £377,000. Its credits so far 
this year are considerably 
higher, and no wonder with 
total payments under the 
scheme soaring from £5-8 m. in 
1969-70 to £2 1.9m. in 1970-71. 
The curers may be lucky to get 
such generous treatment again. 

At this moment, stabilisation 
payments per cwt are down by 
over 40 per cent on last year, 
while the cost of pigs to the 
curer and their eventual selling 
prices show much more mar- 
ginal changes. This, apparently, 
gives an exaggerated impres- 
sion of the pressure on stabili- 
sation payments. But the 
Government put curbs on the 
scheme back in April, and the 
curers do admit to feeling the 
difference under the new terms. 
At the same time, the formula 
under which the payments are 
made includes assumptions 
about the cost of converting pigs 
into bacon: these were set some 
years ago and inflation is 
making them look silly. Finally 
the Committee of Public 
Accounts is still making very 
frosty noises about the cost of 
the stabiliser arrangements. 

A less favourable casts 
balance is implicit in Scot Meat’s 
provisos about current half 
growth. Bowyers, where bacon 
curing is proportionately less 
important, expects a much 
steadier half-to-half pattern. 
Scot Meat does seem to be 
managing faster market pene- 
tration with a 26 per cent, half- 
time sales rise against 11 for 
Bowyers, but at these levels 
the shares' volatility may not 
all be on the upside in the 
future. 
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BY NICHOLAS COLCHESTER 


Selection Trust 


740 


+35 


780 


500 


Talk of more nickel at Agnew 


Cashing in on cash 
and carry 

What the supermarkets did to 
High Street retailing, cash and 
carry is doing to wholesaling. 
That, at any rate, is what the 
market thinks, and the view was 
lent further support this week 
by spine . encouraging figures 
from' Nurdin- and Peacock and 
an enthusiastic review from 
brokers Myers and Co. on the 
prospects for Wbeatsheaf Distri- 


bution and Trading. N and P, 
wholly in cash and cany, has 
sales running at over £50m. a 
year, while Wheatsheaf is about 
double the size, including its 
other retailing and wholesaling 
operations. 

The point is that cash and 
carry is growing by leaps and 
bounds; the market has man- 
aged 29 per cent annual com- 
pound growth since 1967 accord- 
ing to Myers, and N and P’s 
first-half sales expansion was 
close to that at 27 per cent 
Wheatsheaf— originally part of 
the McDougalls flour business — 
has more than doubled its sales 
in 33 years to nearly £100 hl, 
about half in cash and carry. 

National cash and carry turn- 
over is now estimated at some 
£520m., and with plenty of 
potential in non-foods as well 
as standard grocery lines, the 
figure could be more like 
£l,000m. by 1975. But the 
reason why the Wheatsheaf 
share price has leapt 120 per 
cent this year against 48 per 
cent for N and P lies in its 
plans for out-of-town retail 
hypermarkets— though it re- 
mains to be seen whether its 
ambition to straddie the two 
best growth areas in the distri- 
bution sector can be realised. 


A news round-up 

Those uncontrollable circum- 
stances were at it again last 
Thursday night; so for Friday 
readers who may have missed 
the main stories of the day, here 
is a potted version. 


A number of rude words were 
said in the market after Vickers’ 
reported profits showed a half- 
time rise from £1.7m. to £2.7 ql 
before tax: The gist of the com- 
plaint was that the comparative 
figures had been depressed by 
a £L2m. write-down— half of the 
major contract provisions taken 
in the year-end accounts for 
1970 — while the exclusion of 
the loss-making Vickers-Zimmer 
from the latest figures made it 
impossible to tell how much of 
the reported growth was due to 
the structural changes in the 
group. The market may have 
been guilty of asking too much, 
and too soon, of a new manage- 
ment which has a massive job 
on its hands. But that cut little 
ice yesterday, with the shares 
down 3ip to 77p against a recent 
85p high for the year. 

Apart from Vickers, there 
was the possibility that Rolls- 
Royce Motors, formed earlier 
this year from the car, diesel 
engine, coachbuilding and light 
aircraft engine interests of 
Rolls-Royce — and now operated 
independently from the aero- 
engine company Rolls-Royce 
(1971) — might go public next 
year or a little later. Pink forms 
for pale former shareholders, 
perhaps? 

Finally, there was the Trust 
Houses Forte decision to scrap 
its plans for a £35m. motel chain 
in Europe. The project was 
announced . by Trust Houses 
prior to the merger with Forte’s 
Holdings. 

Onlooker 
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MINES IN THE NEWS 


RTZy it’s now or later 


BY LESLIE PARKER. MINING EDITOR 


IT IS one of the facts of life 
that mining share markets have 
to face — and will have to for a 
few months yet — that the fall in 
metal prices from the high 1969- 
1970 levels inevitably leads to 
a series of profits announce- 
ments from the producing com- 
panies and groups that must 
necessarily compare unfavour- 
ably with those of a year ago. 

They should at least come as 
no surprise. For this resaoo it 
is even possible that any imme- 
diately unfavourable impact on 
share prices could provide a 
buying rather than a selling 
opportunity. For it has to be 
realised that the very fact that 
lower earnings are expected 
means that their effect on toe 
stock markets will have largely 
preceded them. 

It has also to be borne in mind 
that, historically, the buying 
time in the shares of companies 
which earn their living through 
the production of metals with 
their cyclical fluctuations in 
supply and demand can often 
be at the precise moment when 
it is difficult to see a light at 
the end of the tunnel. 


Sir Val sees only a “ slow 
climb-out” from toe present 
world economic recession and 
the depression in metal prices. 
For RTZ he can at least point to 
four major projects which 
should start to brighten the 
group's earnings position from 
1972 onwards. 


Bougainville 


moment. Sir Val says, the smelting 
world is “hell.” 

Reducing toe whole complicated 
outlook for this far-flung group to 
the simplest possible terms it is 
obvious that the price of copper, 
already an important element in 
its earning power, is going to be 
even more rital in future. Sir Val 
was understandably shy about 
making any metal price predic- 
tions in toe aftermath of the in- 
ternational currency confusions 
caused by the recent U.S. dollar- 
protecting moves. 


this is by no means certain.” He 
nevertheless thinks that . produc- 
tion costs across the world have 
risen to an extent which shouid 
ensure a floor price not much 
below the present level. This is 
around £425 a metric ton. How 
toe four major metals have moved 
over 1970 and 1971 is indicated in 
the attached table. 


They are Bougainville copper; 

Loruex copper-molybdenum in 
British Columbia; the huge . 

Churchill Falls hydro-electric Chopper PVtCC View 
power project; and Hamersley’s rr r 
further expansion at Paraburdoo. 

It is also hoped that tbe New 
Broken HlU-Conrinc Riot into of 
Australia deal discussed here last 
Saturday will lead to toe restora- 
tion of viability for the UJC 
smelting operations. At the 


Mr. Rf. B. HoEmeyr, president of 
the Anglo American Corporation 
group’s Zambia Copper Invest- 
ments, was a little more forth- 
coming. He reckons that copper 
may be in over-supply for the 
next live years or so “although 


A Average 
for year to 

Copper 

E 

Tin 

L 

Lead Zinc* 
£ E 

June 30, 1971 

478 

1,477 

115 

121 

Mar. 31. 1971 

525 

1,541 

120 

121 

Dec. 31, 1970 

588 

1,529 

126 

123 

Sept 30, 1970 

648 

1344 

131 

125 

June 30, 1970 

677 

1*529 

133 

125 

* Present producer price £150. 


TIN OUTPUTS COMPARED 


Profits down 


These thoughts are prompted 
by the appearance this week nf 
the Rio Tinto-Zinc Corporation 
results for toe half year. That 
profits would be down had been 
anticipated. In the event, the 
fall from £14m. to £10.5m. in 
the net figure, or from GJ29p to 
4.70p on a per share basis, was 
perhaps a little more than 
expected. Moreover, the second 
half earnings are. thought likelv 
to be around the same level. 
This would make about 9.4p a 
share compared with 12.1 p in 
1970. Then dividends totalled 
6p. The 1971 interim is main- 
tained at 2 p. 

In a nutshell, the growth of 
the Hamcrsley iron ore opera- 
tion was more than offset by 
reduced earnings from copper 
brought about by the metal 
price fall: the U.K. zinc smelt- 
ing difficulties; and a sharp fail 
in Rio Algom’s sales. Sir 
Val Duncan also pointed out 
that in aluminium there has 
been one of the biggest set- 
backs since the 'thirties. 
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For those who agree that 
copper is now around the lowest 
level of its present cyclical set- 
back and that an improvement 
in the U.S. economy will see it 
higher at this time a year hence 
it would probably be right- to 
buy RTZ straight away. If 
copper is still not at the conva- 
lescent stage then a share pur- 
chase may be more timely later 
on. There seems little doubt 
that an investment in this world- 
wide mining group will be 
warranted whether it be now 
or later. 
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Tronoh does, well 
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Not all base-metal companies 
are turning in lower profits. It 
is always worth while keeping 
an eye out for individual pro- 
ducers which are offsetting the 
effects of lower metal prices 
and rising cost pressures by 
lifting output. Tronoh. the tin 
company now under the wing 
of Charter Consolidated, has 
provided an example of this by 
a group net profit of £255.000 
for the first half of 1971, more 
than twice the £111,000 a year 
ago. ' Tbe interim is raised 
slightly to 1.5p. The 1970 final 
was 2.5p. 

Tbe reason for tbe better 
showing is an output increase 
from 1,158 to 1,695 metric tons 
for the half year when the metal 
price average was £1,430 against 
£1,533 in toe first half of 1970. 
Txpnoh's production is still 
going .well as the attached tin 
output table shows. At 57p the 
shares look as promising as any 
in the tin market section. 
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* Indicates programme in 
black and white. 


BBC I 


11.40 a.m. Monkeys Without 
Tails. 12.40 p.in. Week-end 
Weather. 

12.45-5.15 Grandstand; 12.50 Foot- 
ball Preview; 1.10, 1.40 Fights 
of the Week: Ken Buchanan v 
Ismael Laguna and Danny 
McAJinden v Bill Drover: L25, 
1.50. 2.20. 2.50 Racing from 
Kemp ton; 2.35, 3.10, 4J30 Motor 
Racing; 320 Water Ski- in g; 
3.45 Rugby League: Wakefield 
v Workington; 4.50 Results 
Service. 

5.15 Walt Disney. 

6.00 News. 

<U0 Tom and Jerry. 

6J20 “ Tbe Black Rose,” starring 
Tyrone Power, Orson 
Welles, Cecile Aubrey and 
Jack Hawkins. 

5.15 Harry Secombe-Show. 

9.00 Last Night of tbe Proms 
from the Albert Hall 

10.10 News. 

10.20 Match of the Day. 

1L30 Presenting Lena Martell. 

1L50 Conference Report *71: 
Liberal Party Assembly. 

AH Regions as BBC 1 except at 
tbe following times: — 

Wales — 5.15-5J35 p.m. Ask tbe 
Family. *5.35-6-00 Tony ac AJoma. 
10-20- LL20 Match of the Day 
includes highlights of a Welsh 
fixture. 

Scotland — *5.00-5.15 pjn. Sports- 
reel. 9.00-9 A0 Sunset Song. 940- 
10.10 Presenting Lena MartelL 
•1020-1055 Sportsreel. 1045-1 1-20 
My World and Welcome To It 
3L20-11.50 The Pen tangle in 
Concert *1242 an Scottish News 
Headlines. 

Northern Ireland—' *5.05-5.15 pjn. 
Sports Results and News 
Summary from Northern Ireland. 
*1120-11^0 Sports Final, followed 
by Northern Ireland News Head- 
lines. 


brigida, Sandra Dee and ANGITA Comtoiims: - *3 dm o-owhwt a ’* 

Bobby Darin. i2« „ -. ^ ^ “““i' 

7 “IS Moiars PA AO OPT Tnteram. S4I0 TD8 13an Late rril 

1 „ News, Sport and weather. Rovers. SJV The FHWBtones. 6J0D Please -• ' il 

7^0 George Bernard Shaw. Part Siri ua Atten and vicrorla. *7m “Not SOUTH FR1V 

3: The Eminence— 1928. « * Stranger." manta* Olivia de Havll- 9JS iB . - 

land. Hobert Wtcbum and Frank Sinatra. Ansar 


*-15 The Mountains of My V&toT 


Vouth: Christopher Brasher Legend of Jesse James. a-m- . Ttn- Hopfcfrk (Deceased). . 

looks at the Welsh moun- aecdon. 

tarns of his youth and ATV MIDLANDS^ - 'V 0 ®* AtAuam." starring rus 

compares them with 1 v AMmlmroHali.^ Jack Hmriebwaiar 5 

present-day dam-building The Oes O'Connor 

and hydro^ectric work. Sontteni News. : , - 


9.00 Diana ! 
prefer 


Deal at Dodge - City,” starring Henry 
Diana Ross, inter- Fonda. Joanne Woodward and Jason 
Of the Motown Kobarts- Xfl5 Please, Sir. 835 O'Hara. 


TYNE 'FEES 


sound, inter first telerislon 



retsonalljr Speaking: Lard Beceanw* ■" 
PUktagran. r 

BORDER 

*Xho5 un. Yoga for Health. *TZ15 bjr. 


Kaita Booth.- ; aao The Caniediam 
IbrfUen Tte Crime. 

snow, xun short story. 


ULSTER 



spectacular. 

9.50 Look. 

10.20 Eyeless In Gaza, Part 3. 

1L0O News on 2. 

1L35 Stidtai3ir L Movie: “The 

Raven," starring Vincent Film: “Captain Pirate," starri^pS ^ PPV- *5JbBret Offe 

Price, Peter Lorre and Hayward and Patricia Medina, tag The' sportecast. &i» Pieaso sirs ‘ 
Boris Karloff. Comedians. 830 The Guardians. 9J» 'bwfl's" 

Dea O’Comwr Show. ' rjpg-JWHma Pe ^xto. Rodt Hmteoo, ,r -T 

• ■ “pan Fortes., am The Persuaders. , 

LONDON CHANNEL The Comedians. 9J0 Des^-dmaa si 

JteB pjn. Bonanza. 630 Comedy. Hoar: '- WESTWARD 


t 


e^own 


Si “ sfiriSriJSra 


Liberal Party Assembly. 1L45 Featwo Pto: 


7JB ; 1X45 ajn. Mr. Piper.. . un 


Th under birds! I2A5 p.m. News O rconnor " Show. UL45 nardiSis. 1 ^ 


GRAMPIAN 


sag Bonaiiaa. ' 6.00' comedy. Jloar^ ■ 
New nick Van p?fc e snow. zjfl Feai' 
turn: • " Icn Palace V . starrlrucvTOdl 


from ITN. 

12.50 World of Sport: 1255 On the 

Ball: L20 pjn. They’re Off! ms 
•1J0, 2.00. 2.30 and 3.00 5« n - 

S^r50 1 Sng tSPKZcZEES. wo iSfcSiSS - 

3.10 International Sports «s Dec o-coanw Show. ra.«s Haicn ^ JPoar yesterdays, mj A 

Special: United States Open Report, an The- UnWochahlea^ Use I 

Lawn Tennis Championships Mc< 3neen. . ~ 1 :. ^*^9 scatm. so: “ 

from Forest HD Is. New York; GRANADA 


Yorkshire 


Mease Sir!..- .... 

Hour." starring Dana - Andrews, 

Darnell - and Smlliqr Hayden. &ob n s '" 


2 £S22t-.«9^ »????!■ _1LSS ^. Pencthg. 1230 W VI 


3.54 Wrestling; 4.45 Results °.’ COTDOr Hades at Jna 

Service. us ufo— ■ 7^5 ptsase siri -Maxntn^;. 

5.00 UFO. . day Thriller: “Dagenns Crossing.'^ * ' . ... _-.i 

SJ5 News from rm. ' rTTf?’ ; 'riir *•,' 

7.00 “ Big Deal At Dodge City,” 




-e. . 

•;v- 


BBC 2 

10-30 a.m. Liberal Party Assembly. 
3.00 pan. Saturday Cinema: 



J i H- 

■IJ; • 


1 Come September," starring 


12.10 a.m. Rich 
World. 

AH 1TV Regions 


Rock Hudson, Gina Loiio- except at the following times:— Taytai? g SFxS 


RADIO 1 



•ar- 


... 

surttag Henzy Fonda, ai, ^ 

Joanne Woodward 1 and Hopklt* (Deceased. .Meoae' sSi.-- .. .v V r ‘ : - 
Jason Ro bards. . 630 Saturday rnn**ra»- “ Second .TJumce,” 

8.30 The Des O'Connor Show. Marrtai Ruben Mftrtnm ana- Lioda ' 

9^0 The Guardians. * *** ^.the .Love of - . 

10X0 News from FEN. - . ... ° Ca ^ m . 9^-,. • Ada ..... .. Thm*. S 

1IA5 All Our Yesterdays. SCOTTISH . . - -r (Mond»)' L-.. ITN -- 

world. Poor usq Sea a an caidBgiL - iiis. pjb. Z The. Sinners - -Graii.- 

London - X} 

London “OfljU-s w i 

'**■ ~ ' * - - - ■atnoi: ■■ 1M ; auft 5 DP$ a- JKnot*-put;BBC : . 

News j*-a t :.Teh.-. . • • = >" 1 

CThuraday). TEN 

u'm j'n°' It?' VnortauT SM 'sporoT Report RADIO 4 - 330m j VHP' ' '' L -v ^ It 

6UB u«en TO the Band. CJ0 Tnko Yonr ** „ - - - i 1, (Wedpegday) GnUL,'.®^ ' J 

6.38. .JO, 1B.80. 11J0. 12 midnictiL Partnora. 7JB Last Night of. tbe Prams.. MS mm i. News Sanaaary.. *jg ---- ~ .... • ■- v ’ p-. - if 


Xl 


■ k ,-i» 

I- 31 


247m 2S5 Racing from Ayr. 2JJS Line-Up; 'ZJJt tintu asaessmsot of hit H|b and mk: ■ 
Talking to Jade BodcU: 2.20k 3JE. 4JS USD Beethoven Plaro 


^ J’i't' Cricket:. Round tbe Counties— 2. 3JS 


I. *'JT 


ft! 

**- k 

: 1 ;V 


I - 


kS 2 1 j- 35 “J- part .1: Berilor, Unt, Britten. I3B Sounds Today. MB 

Sm,! 02, *‘ 32 ’ SJU ' 8,3= > 6 - 3S P™- Easy with CoUn NleaL *JB The 

182 ajn. part 2 


'H.S?? 10 L. a r* z Stewart nun.'jniS*i tmSay 


atownds. Scan ‘Kelly. UJO Midnight News 
P-*"- Scene I2J5 aon. Night RMe. 2JM News, 
anrt lloora. 3.00 Jofaa Peel pmcotB Top 

PEF-.-.f® Ju ™u' Vorag; Live at Five. RADIO 194m, 464m 

MB Mike Raven. ^ — *» J .... 



7 32 Country Meerar 

Folk. BJ0 Star Sound, tjn Eunncan SJW ajn. News. 8JD5 Aubadc: Beethoven, 

Pop Jury. 10A2 Sauirday Wight wttn *f«*ann 6 1 rata®, Brahms, Emetaop, 

Sean Kelly. 12 mMnlgln— 2J3 a.m. us DseraR. sramonhooe records. 9JM Ream. 

Radio 2. 4-05 Bach, concert. 44B 20th -Century 

Ha rnst chord Murjc: Bartok. Vackar. HU0 Forum.- 12JX SmHM v. 

RADIO 7 1500m; VHP aad> concert, part 2. XL15 Raoort Ro- -BBC ^ '’L-l,.. t 

“ vu-w. 1205 p.m. Cardiff Mid-day Fronu nraarMww IS 1 WpwbI- ^ T- - - ri 

News summaries at a.W a.m.. 6.oo. fi.M, Wozarr. Sdramaon, Beethoven . 9 . !_» ^ 4?^' . *-=? £^.5 ** 

7.09, 7.30. 8.M. S.30. 9 JO. lo.oo, 1LOO. 12 Afternoon Sequence. 4J0 Action . and WngW Wnntan^f^f ^ ^ 'A a t^Sdgdajfy.V—i-. CTN-> dmi.'* t>. 

midnight. 100 am., 3.90. Weather « Ur- is years roTlowiiw. the Ftnt'Worid of thewi^i - .■ 


2‘.}=. i 


7 - w - T.«* SJB. s ^ wir.:rart"u wenl M«g.gss 


0.M p.m., 2.02 


,'intho Weimar RejmbUe • talk.- - SJ0 News. ' fijs Letterfrom" America. ► ' 

Spernj. Action and Reaction, pvt Si W«m. fcB Spom. SenJonf , 


“ “^"8 Stewart The Week Ahead. 630 Job Reconi 7J0 Rnr aid-a VtoMolfotoSnTS- 

^ .. JUTtlQ {- Fo r . YMpser Rccmeatx. 7^0 Lata by . Alban Berg: .RoarS® TvrenlLZ ^38 1 

Llsieiwrs.10-02 JoeJ Eeodenmn i towflnees Protogiw and Act 1. U9 Michael Cellot:' Theaffe. ' 

Melody Tima. 11.03. p-m. Slide Emery t alk . IJ5. Lulu ACt8 2 and,*, W5 in td to* -Ktod- itf Iffiaflie:' 
aass That's Showbiz. 142 The Radio Tbe Mono D'Arthurf saterabnr ol^ l«h iSrSTlMO 

242 sport on 2: 2.02. 2J5, weekly dramadsed readings, iius Mar-, lUSNaya/ -^77~ 


(Wednesday,) ■- si BBfej 



Orchestra. 


-t * 

s 


S'. 



'«y 


?: •- V- . ■ • •» Vhr" 


s.„ * 











z“/, 4 


September 


our savings and investments 



Unit trusts 


If* v- Sr - Prl^WT - : ; 

i^TEjfc 3 

11 ’’$ mmi 




s optimism 


r^ J : 'STANLEY *< 

i^fARKLING RESULTS ;Gris ewUer dctback, profitfi in 1968 group has developed its three 


GUYER 


A novel approach to fund 
management 




v,, 


frxrai Lex ariJ’rJDuitOn- : 4.u*Bped £rOm £51,000 to £130,000 main divisions. These now are WHAT THE BROKERS SAY 
••s •.•,',^-»Tshawhavi»»n>iJ^«vir» 5iwK*<>'“ J >nd in 1970 after a sharp reces- vehicle distribution producing ... „ _ „ 

»; 4 : :••• - -V-“ -r 4 W**K* year && re- raper cent of profits, bulk fuel JAPANS decision to float t 

-i:,: - market has been ifidtaW if - tm £65000 ^ distribution for SheU-Mex yen within margins of 5 to 

^ r : f - 5: « l ’ nam ely that selling 'motor airs £211,000. This cyclical record is and BP 18 per cent, and agri- P er cenL >s the most important 

::. v is become jhighly . profitable reflected- in a low p/e rating of cultural implements the balance. resu ^ °f President Nixon's 

- \ t ’ V ' ^/’'^.'ain.Lex jtistffiwi xte high posi- only eight times profits and the Allowing for scrip issues the economic measures. The 10 

. t..- among-tteTnariciet’a favour- A per cent, yield at28p. But .it dividend has been raised in each P er c f nL surcharge could cut 
■.'.wiJ.': witii a 45'Der-cent •mmn looks to be on the upswing of of the past five years. Last Japans exports to the U.S. by 

the cycle now. month’s Convertible Loan stock 20 per cent., a particularly un- 

: * ■' - half-ofthe vear Dntton- Few companies In this volatile issue will look after liquidity, welcome development just as 

‘v --V' : Kershaw nrodneed a37tu»i* cent, sector of car distribution can With this background and a now her domestic economy is begin- 
•* v^4fit increase to £495 MO match the performance of bright trading outlook the ning to pull out of an 18-month 

‘ - ‘^7. ...... RartwellsGronp for consistency, shares appear substantially recession. But reviewing the 

- *Tj“ lc incentives that have only one interruption undervalued on a p/e of 12.5 outlook for Japanese shares, 

v; : ' J - ig*? 1 , glve “ i0 - -Public spending ^ave increased each year and a 4.8 per cent yield at 90p. Joseph Sebag draws attention to 
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r •- .. ■.••'-‘•lEv;:: '"‘st of the year suggests that 
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V . . - lon g -f® rd strike earlier Although Scottish and Universal past six years. At 138p the p/e raent of the future for Japanese 

- i; .. year had Itt fpeyitable im- investments holds just over 25 is 15.5 against Fraser’s 22 shares on the assumption of a 


and suggests that the present 
will be no more than a “ tem 
porary slow-down ” in growth. 
The broker bases his assess 
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Ifltt resuits of per ce nL 0 £ the House of Fraser multiple. 10 per cent, revaluation of the 

* ana • ■ VBttl, a main rora ^,rry its share price has not In an active building sector yen and quotes Tokyo brokers 
“* “■» Yupse— interim profits matched the 100 per cent, rise the price of Kay-Bcvan has hung as predicting a fall in the Dow 
by 29 ?? T ceJ !f* to in Fraser’s shares this year. The fire since the report in July index to 2,200 by the year-end 
i,poo. Forty per cent fewer v^j ue 0 f thig holding now rep re- showed profits that topped the (it is now 2,352) and then 
nicies were delivered to the seats £26 dl of SUITS total previous record. With the car expects prices to reflect a signi- 
jmpany and Ford parts were valuation of £29.5m. This com- sales division now back in ficant recovery in the economy 
fficuit to come by. But op .the pares with a previous value of profits and more house construe- by 1973. 
gumption th^: these conditions £i3.itm. at the 1970 low price tion started the 6.8 per cent j n the u.K. market wines and 
(ye now been left behind the of Fraser's and now leaves only yield on the shares at 22p spirits are expected to attract 
''“JijfJ *S-5ai. to represent the rump looks out of line. Sixty per cent. / good deal more investment 

making good the ^shortfalL 0 f the SUITS investment against of profits comes from building interest- textiles to reflect Cour- 
d thereare cost^ayings from at the previous valua- and 29 per cent from rental tau j ds interim in a month’s time 

successful, introduction of tiotL nere £ no apparent income . But ^ utter should ia hi 

mputerised accounting still to justification for this 32 per cent be moving more rapidly ahead toblcc? comoan“S 
ow through in margins. fail' in the value of these other now that the flatted factory Recommending THOMAS W 

Quick in the past has demon- investments. They are princi- development in the jewellery - WARD as a cheap sharGi yj 
mted its aptitude for profit pally in printing, publishing and quarter of Birmingham has been Grcenwe u expe cts to see an 18 
covety when trading condi- bookse llin g and have produced completed and is already half . ^ _ rofits when 

r ms pick up. Fbnowing an a 100 per cent, growth in the let J esuIts m published shortly. 

This brings the p/e down to 
9.1, with a further fall to 8.2 
expected in 1972-73. 

Prospects for this group are 
** distinctly more favourable 
than for many years past" not 
only in building materials and 
scrap metal but also in the 
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. _ ' -f- D ^ s casting riiares often ^j ve earnings and dividend inflation on working capital and in cement, which have helped 

..*... - . :j;.-^eatBS a buying opportunity, record. It has established a lead- to finance future growth. Ward through its shareholdings 

•• . uese situations . are always ing position in the field of crime .The group’s product mix in Ketton Portland Cement and 

' r..»- “^>rth looking for and particu- and fire protection, both areas covers a wide engineering area Ribblesdale Cement 

Tim, so at present as more com- wW*.«re finding increased de- but with only relatively minor From Birmingham an assess- 

• • ^-5,, inahA . The fire division that commitments to the heavy ment of AVERY’S prospects 

- :%:■ takes ii ttie wdl. known Pyrene capital sector. Over half its comes from Smith Keen Bar- 
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.^mer than fixed interest - ancOs is being consolidated and goes to the vehicles industry one of the best investments in 

r -~A recent' example has been in Europe, in anticipation of and 27 per cent to general engineering and one that more 

' ' f e price of Chubb and Sons EEC membership it has engineering: 15 per cent, is than justifies its high invest- 

■■■ l ich has fallen back from as acquired Ups and Gispen, exported. There are no fixed ment rating. Benefits for the 


justed peak- of 126p to 117p operating largely in Holland price contracts to encumber the company from decimalisation 
ice the beginning of August and Italy. Increases in crime future progress and with its are by no means ended and 
len a rights issue was first and fire losses are not limited liquidity looked after. Sheep- longer term the trend towards 
ing talked about in the to this country so Chubb looks bridge should be set to do better automation and quantity control 
srket In the event the issue to be operating in an interna- over the next year or so than should support demand for 

is one for eleven at 10©p. Deal- tiohal growth area. its historic rating implies. At Avery’s products. A profit pro- 

-3 >g s jn the new shares started Sheepbridge Engineering is 85p there is a yield of 5.1 per jection is for a 20 per cent 

:: '■ ^-^herday. At 116ip free of another company which has new cent, and a p/e of 14.7. growth this year. 
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^T.ea SHARE markets have re- is, naturally enough, severely tainly in London) have not yet for 1970 despite a jump in 
- - • "i! .ntly been showing distinct curtailed. Some estimates put opened. Secondly, much de- retentions for the year from 
WfSWgas- of strength. 'Witness a the current shortfall in Paid- pends on the actual quantities £170,000 to £423,000 and net 
»= ■ 1 . P /\se of 7 per cent in our Stan at around 66 per cent.; of tea being sold, and for the cash and investments at market 
: ‘ : £ urfuarles* tea index over 'the though Longbourne, a Pakistan Assam growers where produc- value totting up to a princely 
' ::". £ *st. month to a hew 1971 high, <®ajor, . recently forecast that tion so far this season is holding £2m.-plus- Some tea from the 

. id. to within :1ust 15. per cent. ' Output on its estates was likely at some 188m. kilos against company is getting through to 
d'-Mts’ iri-time (1964)rbeak. • ' to . prove only a third lower. 281m. last year this is going to auction, and at prices roughly 

q These sort of movements are FinaHy, strikes (now settled) in be an important point More- a third higher than 1970 levels. 


BY KEITH LEWIS 

JUDGING BY the unit trust 
[figures over recent months it 
would take something rather 
special to be a winner with the 
public in the present climate. 
One group that obviously thinks 
it has something to fit the bill 
is Jascot Securities with its new 
Compound Fund. 

The idea of applying invest- 
ment systems to unit trust man- 
agement is not new to Jascot, 
which launched its Sector 
Leaders Fund about 11 months 
ago. The idea there was to use 
chartist theories, formulating 
basic "buy ” and "sell ” signals 
for each market sector — as de- 
noted by, say, the F.T. Actuaries 
indices. A series of lengthy tests 
on a specimen portfolio illus- 
trated that a fund of this type 
could be expected to perform 
in an average way in a bear or 
sideways market. But the real 
benefits would only show 
through in a bull market be- 
cause the system ensured that 
even if the managers did not 
sell at the top, the least they 
would be out before the bottom. 

The whole argument hung on 
using blue chips which, even in 
a bear market, would at least 
be marketable. The individual 
selection of shares, of course, 
follows ‘ the application of 
normal investment criteria once 
the sector “buy” signal has 
shown up. One of the most 
remarkable features of the 
system is that, in theory, the 
fund could be 100 per cent, 
liquid if all the sectors said 
“ sell.” 

The criticism at the time — 
and this still applies of course 
s that anyone can job back- 
wards, find and set up appro- 
priate indicators that would 
have worked and then apply 


them to future portfolios. Tn 
any event, enough time has 
elapsed to show that the per- 
formance has not been that 
impressive — particularly for a 
fund in its first year, and in a 
bull market at that. The rise 
so far this year is 28.4 per cent., 
according to the G. S. Herbert 
tables, compared with a 39.1 per 
cent gain in the FT Actuaries 
All-Sbare index with reinvested 
income. However, it is still very 
early days and one cannot use- 
fully pass a verdict at this stage 
of the game. 

The new system from Jascot 
works on tbe reasoning that 
“ high yielders tend to be under- 
valued and in the long run will 
outperform the market as a 
whole." And, furthermore, that 
the risks involved with high- 
yielding equities tend to be 
exaggerated and that (con- 
versely) the safety involved in 
low-yielders tended to be over- 
done. 

A set of mles 

Extending this reasoning, Mr. 
J. L. Thorman, of stockbrokers 
Myers and Co., formulated a set 
of rules back in 1939. Research 
by Jascot and Myers shows that 
£100 invested 15 years ago 
would now be worth £280 — after 
dealing expenses and capital 
gains tax. The average for the 
market as represented by the 
FT Ordinary index (the 
Actuaries indices do not extend 
that far back) would have been 
£205 not allowing for capital 
gains. 

The actual specification for 
tbe stocks bas its interesting 
points. For a start, tbe port- 
folio must be restricted to U.K. 


stocks and exclude shares in the 
financial and mining sectors. 
The market capitalisation in 
each case must be £2jm. or 
above (which excludes a good 
many of the plantation shares) 
and the price must be standing 
at a higher level than 12 months 
previously, with tbe yield higher 
than that on the FT Actuaries 
500-Share index. 

The portfolio will include 
some 30 stocks and selling will 
only take place when the yield 
in any case has fallen and tbe 
market price is lower than a 
year before. It is intended that 
tbe portfolio will he examined 
every six months and if it bas 
performed well then it will be 
retained. 

All this, of course, is rather 
academic and all the unitholder 
needs to worry about is if the 
price of the units goes higher. 
However, there are certain basic 
flaws. For a start, it is probably 
unwise to apply any set of rigid 
criteria to investment, despite 
the group’s view that this is 
investment “by system rather 
than by hunch." And it is a 
thought that even if a company 
is going through very hard 
times, and therefore basically 
undesirable from the invest- 
ment point of view, in prin- 
ciple it could still be eligible 
for this portfolio provided it ful- 
filled tbe basic requirements. 

Nevertheless, it is hard to 
argue with such carefully pre- 
pared statistics, and if the In- 
vestors Chronicle’s High Yield 
portfolio has been found to 
work successfully along similar 
lines for over fifteen years per- 
haps Jascot can prove that 
orthodox growth funds are miss- 
ing the point. 


THE EVIDENCE continues to 
pour into the Scott Committee 
on unit-linked life assurance. 
Most of the larger groups have 
cow presented their cases, but 
the latest submission is from the 
Institute of Chartered Accoun- 
tants of England and Wales, the 
Institute of Chartered Accoun- 
tants of Scotland and the Asso- 
ciation of Certified Accountants. 
And the suggestions axe very 
different in essence from any- 
thing yet seen. 

Drastic effect 

For a start, the accountancy 
profession calls for the prohibi- 
tion of door-to-door selling and 
the restriction of " clip-out 
coupons in advertisements as 
contractual documents.” Any- 
one who has followed the mar- 
keting methods of the property 
bond movement, for example, 
could say straight away that 
this would have a drastic effect 
on sales if ever these views 
became law. 

Other measures called, for in- 
clude biannual independent 
valuations for property funds 
and for the “use of existing 
powers tor preventing unfit per- 
sons from being associated with 
insurance companies to be re- 
considered.’' Also covered are 
the questions of management 
charges and the disclosure of 
any relationships the managers 
may have with any other funds. 

All in all. these views will 
probably not be shared by the 
unit-linked life offices which 
seem more concerned with 
widening the committee’s brief 
to embrace the entire life assur- 
ance industry. 
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supplies scales m favour of tbe suppliers, yield down to just over 9 per o 


rent rircnifp the fact thaf at oiu au ua uae 

«-* • s* ° £ “ ssatars rss s 

per cent, acknowledges the 

ivil war In Pakistan. The first in Colombo, - and has also Longbourne, for example, Stake 

18 7 Der < on the 1970 ‘ 71 pattern anyway) 
in rubber. 

On the subject of rubber, last 


. .. The disruption in tea . . 

f ; : ’Ktos been threefold: there was /i A, nw - 

- .!"• Irought in- Ekst Africa; civil truKlSlOJl^ CL OUycr 

■;' y \ disturbances in Ceylon; and It is known that Pakistan bas based in unfashionable Ceylon 
■ v ''-;inaHy ( and . catastrophically) , recently been buying at sales and Pakistan. 

; war la Pakistan. • 'The first in Colombo, - and has also Loagbonnu 

: : ias left Januaryslu^ production imported from China, though currently chips In a 16.7 "per 
:.n Kenya' (the ' East African there is little demand for cent, yield to the index. Up to 

• v:' major) 28 per ceat lower over. Chinese teas in this part of now the group has upheld a 

1970 at 17.4m. Saida. .-. Crops In the world. At any rate the . steady profits record. For 1970 week’s column mentioned for- 

. . kalawi and Tanzania are mar- situation as it now stands "can profits rose over three-fifths to ward sale prices for sole crepe 

finally up, but Uganda xfc run-' only be good, for tea prices. To a record £2.8m. pre-tax, but with and quoted 40p per kilo for the 
.Sing some 16 per cent Jower at the end. of July, Calcutta aver- only four estates out of a total months October to December, 
■ fiRm. kilos. A "’- i mages , were running at some of 12 working normally, the 1972. That was fair enough but 

k. Over the same seven manths. B9.43 against R8.89 a year current year is forecast to show the comparison with 14p for 
. ^production in .Ceylon feas alax'. earlier, though lately they have small profits at best and losses basic sheet rubber should 

traded to„ ease back, a little. . at worst. rightly have been compared 

^ v^riuiry to ^ily, 1870,^ id 32?.fira; : VvBut the -point for prices is Hence Longboume’s un- with 18p per kilo, 1972 prices 
; , ' -^whfie butpnt in Bast-Pbklfita^ rhat . the main anctiona fcer- changed 30 per cent, dividend and not 197L 


Tbe most foaous aoney club 

in the worid is 
open to new members. 

The City of London is generally regarded as the most famous money 
club in the world. This is not surprising since City people are better than most at 
making money. The banks, insurance companies, investmenttrustsand merchant 
banks of the City of London are the cornerstone of British business. They have 
built an enviable reputation for making the most of the money in their care. 

Now Jessel City of London Unit Trust offers you the opportunity to 
profit from the expertise of the men in the money business. By investing in Jessel 
City of London Units you take a stake in the great financial institutions of the City. 

You also benefit from the proven expertise of the- Jessel Britannia 
investment team, itself part of Jessel Securities Limited, one of the City's ■festest- 
growing financial groups. The latest edition of the Investors Chronicle Unit 
Trust Review shows that they put no (ess than four Jessel Britannia trusts 
among the top ten performers for the three years ending 30th June, 1071. 

Jessel City of London was one of these trusts. 

Since its launch in September 1964, Jessel Clfy of London’s perfor- 
mance has been outstanding. £100 invested then has grown to no less than £228 
today, or £265 with all net income re-invested. In the same period £100 invested in 
average shares, as measured by the F.T.Ord in ary Share Index, has risen to only £11 7. 

Furthermore, whether you start one, two, three, four or five 
years ago you will find that Jessel City of London Unit Trust appears 
among the top ten best performing unit trusts in the U.K. In the last 12 
months the price of units has appreciated no less than 62% in a period 
when average shares rose 24%. 

Now that there has been a return of confidence in the City and the 
Stock Market, among the first to benefit from the improved financial outlook 
could be just those companies in which this trust invests. So, if you want to Join 
the City people whose business is money, buy Jessel City of London Units now. 

Remember the price of units and the income from them can go down 
aswellasup. 

You should regard your Investment as a long-term one. 

• Jessel City of London Units are now on offer at 57p each to give an 

estimated current gross yield of 2.21% p.a., until 3 p.m. on 24th September 1971. 

To buy, fill in the coupon below and mail It with your cheque. 

Alternatively, you can invest as little as £5 a month In this trust 
through the Britannia Plan. It’s a simple way of saving regularly, and there are 
bonuses too. 

For further details, just tick the box in the coupon below. 

Ijetnel City of London UnifT nisfl 


To: Midland Bank Ltd.. New Issue Dept.. P.O. Box 518. 
A ustin Friars House. Austi n Friars, London, EC2P 2HU. 
f/We sftouldltke to boy I ^ l 


I 

H First name (a) 


s 


City of London Units at 67.0p each (minimum initial ... 

holding 200 units) for which 1/we enclose a remittance of 

250 emits oast £T4Z5B 

£ I payable to Midland Bank lid. ajOcmltsustesMO 


| The minimum MUng te 207 mK> and la moiffpfas of H 
G ti>ejT»(tar. For yocr guidance: ■ 


1,003 units coal C G7000 
SJ0O3 ante cost £f ,71000 
S#» Units cost 2243UD 


1/Wa doctors that ! am/we era not resident outside die U.K. of Scheduled Terriforfas and that I am/wa an not 
acquiring the units as the nominea(s) of any person (s) residentoutslde these territories. 

Surname (Mr. Mrs. Miss) 

BLOCK CAPJTAL& PLEASE 


Address 


I 

I Sign afore (s) 

I (If there are joint applicants aTl mustsign - 
and attach names and addresses 


separately.} 
Date 


SDD1 8 



Tick this box if you are an atdatlng 
J asset Britannia unitholder 
Tick this box for details of the 
Britannia Plan 
Tick this box for automatia 
re-investment of net income 


I 

~l 
□ 8 
a I 
°/ 





Internals distributed Mnayeai on Ml> March end «h September, and is paJd afterdeutuclton ri income 
tai at iha standard rata. Income tax can be reclaimed tram tr.c Inland Revalue II wore an tilled to dots. 
Ac pi I B^not ba adumoladgad, bat cafttflcatH hSI l» lorwartod fey Um femign lor 

A imnaacmonl'cliaroe Of 306 Is Included In the orlw of unite. Out ol Qtte Mmaeom will m Com- 
mitslon « M% » suiteyfeoa ogenla. There Is an annual awe* M f of 1 % of iha value of «e fund 
Milch is dadudad tram Incoma, bM which la already a lkwradta r h* tea estimated tuiwtflioM ylald. 

bn ' 


Ym can sail yper bbHb back la m at not lass Hun tbo pubDafeed prise DnanydnHogday;y«a 
win xacrivaadiequB wttfela man dayaef tha Maaagare receiving >oai reaaaacad eeittScata. 
Tha Trusleq te Midland Bank E> ecu tor nd Trustee Company Limited. 

The Manacere of the Trust are Jasaoi Britannia Group Ltd., IS Fcnchurch Street, londotv EC3M GBX. 
Tctophana 0t-Q3 7E85. CMombers ot the Association of Unit Trust ManGOMj 

Directors of Jessel Britannia Group Ud.* O. R. Jeesal (Chairman). M. V. SL Giles, M.A., fttanool 
C. R, eaiutoy, MJV., Sir A. MamawWdafolll-CrfcWOft, T. bk&wn. F.C.I A, FAC.CA.G. C. ~ 
AH.waitortf.ftLA. 











A breach of warranty 

BY OUR LEGAL STAFF 

I bought a length of curtain Council is liable for the negli- this ean be avoided by adding - c 
material and bad it made up. genee of its servants in not eu- a clause to die policy leaving ' i 
After a time it developed faults suring that building bye laws are my wife with a pension hot no i 
and the manufacturers replaced complied 'with. eash and this wilj escape. duty. r 

it, but the same thing happened The builder will he respon- Could she take cash under the 1 
again. The manufacturers are sible to the*, person who new Act? Is there' literature . > 

again prepared to replace the originally employed him for on this? ' c 

material, but not to damages for breach of contract, t- the event of death mtmev * 


No legal responsibility can be 
accepted by die FINANCIAL 
TIMES for the answers given in 
these columns. All inquiries will 
be answered by post as soon as 
possible. No charge is made for 
this service except in relation to 
investment matters. ■ - 


at 




By JOHN . PHILIP 


LAST WEEKEND’S successful is restiictod.'to on*tod of. the 

mntfe r»f Ksiroi* total sirm_ insured. while oo item widest - possible rmige of 


high degree of protection 


more modern policies. So even 
the average fionseholdarteai- 


A move to the 


it, but the same thing happened The builder will be respon- Could she take cad under the bonus, unless' you were in some restrict your earned income re- 

again. The manufacturers are sible to the person who new Act? Is there literature way to blame. If the other lief. by deducting the mainte^ 5SSted4IS"thm depositaig property f M 

again prepared to replace the originally employed him for on this? ' driver wM not refer the claim nance from your income, and ^ufafidn ; of Uc- hall*, 

material, but not to damages for breach of contract, Jn AoQth mn ~ to his insurers and will not pay give the earned income relief ttJMSejnepia&^inaK or jshoidd consider- either. -positive 

compensate me for the costs of buthe will not be liable to yon ™,?o y ed £J racfcree STS your reasonable costs of repair cm the income after deducting * Pj"* v^nfiosv^r SS^U^SS- extension of hisibuseholdcovei 

ittaking iip. Should th,y not do Vou v^ave to sue the I— ?£££ ££££ Z E — rJSTHS ™ t£a %££££ ££ £». ^ u ^^h°i Lf eES 

The manufacturers ate Uahfe " S ! ° f ■ «““ V ^ 

for all your loss. By section 53 A m/1U a, ^ fU/j ing that you can alternatively Vm ,_ „ 

of the Sale of Goods Act 1893, ** mFIOVB TO TtlC arrange instead for your wife to TTirrlmisruci iwt .Your wife will be taxed as a 

"the measure of damage W , ST? “n id toT^hS HlghWOyS HI ■ **#1*™* L£, “ 

hreadi of warranty is the esti- frisk Republic will be duty free. However, the « J STSS S reridScfabSad 

mated loss directly and * provisions of this year’s Finance vSCOtlCUlU 

naturally resulting in the ordi- Will the money I have invested Act do not allow her to take a „ - ^* ce S in cas ^..°f_ 

cMnreconrt warranty m ** Building society interest is suggest you consult insurance early ^ tte 1800s >vere not will remain fully liable to UJEC damage to any customer’s pm- insurers only cover property 

17 ^ paid net of tax, and this tax is brokers who will be able to give jj^j^ f 0 pay f 0r alterations or tax, and UJC personal allows perty. temporarily, removed from the nrn ^ de txjver for 'tfasuecifirt 

in no way recoverable. In Eire y° u advice and may themselves repajj^ to the highway. Could ances will be given on the basis - .Pw»eiai»iv. . where : one pruv V i - — 

Ffnu\p in twn the net interest received -from have informative literature. yon teU us If this also of the proportion' of income 

€rrv the building society is treated applies to Scotland, and If the arising in the U.K. to the world 

. as the gross income and is taxed Ttvovnvxiirta «/i making or a footpath on this wide income under the pro- 

Zac* ■ again in Eire. You should con- * ifZatfrvlfllZ fl(J“ highway would also come under vision of Section 27, Income and 


interest terms depending on ^ 

insurers. You are right in think* msurers ' 
ing that you can alternatively 

arrange instead for your wife to TJjahw/rVS! in 
have a pension and that this £**g**rvu < yo W 
will be duty free. However, the « j - 

provisions of this year’s Finance &COTtUnU 


provisions 


source of income is earned or office however well protected that the householder must start, «uraoj 

_ be ^ J5S " ro personuf “aU rakf 

St ef an But the attack doea emphamae in his owu bome. For he^u 

; srss s en ^ £o p" e n™^ % ^ " e raSS' 

Except in the case of very few a^inst loss at the hands of a wider range of property away inSurihg specifi^ 


Some time ago you published a countries, to • which special | c riminals , but from fire or some from_the home. 


county court 


House in two 
flats 




jd“n Preserving no- 
Eire to claim bonus 


house again as a single dwelling 

Self employed 

of this temporary reversion to 
originalTisc? (b) Would the p&TlSlUfVb 

property be re-rated as a single T .. • - 

dwelling meantime? 1 ^derstand that in the 

* of personal pensions uni 

(a) We think not: we do not 19&6 Act, premiums are 


highway in use before a date ments, the maintenance income ponaointy ror any toss 01 or under : household ppucie owner such policies often nW 

early in the 1800s were not will remain fully liable to UJK. damage to any customers pro- insurers only cover property - v, ‘^ r ca ^ 1 :he .arranged^ fi 

liable to pay for alterations or tax, and UJL personal allow- periy. tmporarily. removed fifom the -—.v cover for 'hnsnecififi 

repairs to the highway. Could ances will be given on the basis , . u home, -Precisely^ where : /one ^rsanaj efferis end for memra 

you please teU us if this also of the proportion of income CsliStOftWr S flSK draws , the line between ■teSn* 1 ” ; ■? 

appUes to Scotland, and if the arising in the UJK. to the world A11 _._ h nronP Wv ' s- poxary and permanent removal - J 

making of a footpath on this wide income under the pro- Ju^Lpo at th e is a matter of fect in the par- policyholder J®«st look- to & 

would alsocome under vision of Section 27, Income and SS™?* riLt ibSdoes not ticular <***' Undoubtedly particular wording 

category? Corporation Taxes Act, 1970. property, lodged in a bank vault for .there * no . stodard -jfl 

• , . . .. .. . seek — and indeed naay posnrveiy , - n ^ policyholder’s annual risks wprding. - MQSt . insurer 

The Local Authority has an Irefiwe to accept-^nformatioiras ^n^Wtop^ily removed, leave the words.- “pemoia 

to the nature and value of the ^S Sy^pSperty so eftects^ ilnd^ned.^ut equ^ 
contents of any b^, box ox othor year, to year, and most insurers define., “money,' 

receptacle deposited with A ^ on one or two occa- normally to ‘inclnde a. wtafli 

. . . . ... ^ en f^i! 3e e ^ r ^ er wi S 320 ns for a day ortwomust be rangejof suchitems as bail 

provide .suitable footpaths ^ blls 2,and from whom I am weck 5 J VJ* 7 * 1 3°+^ considered as perinahently notes, cheques; postal orders 

where necessary. The cost, of separated, was going to leave t ?J t V 1 * removed. . * • . r savings certificates, traveller 

tins is chargeable to public our j 0infl y owned house in thieves haul could not be ascer- v . ; dieques and. so on: but the pre 

funds and notto neighbouring which he lives, but has changed ■ Burden of VrOOf . •' rise catalogue varies from on. 

proprietors. The term h igh- mind . In order to get Under household policies, in- ~ - . Insurer to .another.. Mpreovei 


a uuumng someiy .» iu.uu « ^ mi at, uwmo The Local Authority has an refuse to accept— information as 

avoid this double taxation. My car was hit in the back by . obligation to maintain “high- Valuation nfa 

another when I was stationary ways” as defined in the Roads r yj u 

Self pmnlnvpd at traffic lights, and I refused and Bridges (Scotland) Act, 

tJKgf cmpwycu t0 my- insurance details to 1878, including an obligation to ttOUSC 

mificinnc the other driver, on whom I provide suitable^ footpaths ^ hasfaand from whom , „„ week by a Lloyd’sBa^spok^ ^ 

pensions have made a Haim, 50 far • • • where necessary. The cost of senarated.. was coin? to leave m an that the extent uf the • 

1 nndprstand that i„ the case wSo« Wat shJSd I this is chargeable tc .public I^ef hSsein thieves’ haul could not be ascer- remowL 

of personal pensions under the da m order t0 ensure that I do funds and not to neighbouring which he lives, but has changed Burden of proof 

Art TirrminmQ an> not lose my no*daim bonus? proprietors. The term iugh- in order to get Under household policies, in- • 


consider S XT « Vou should not clohn on .our 


from two flats to one house re- 
quires planning permission, hut 
' we think it would be better to 
occupy the premises as two flats 
(even if in one occupation) as 
theoretically the change back 
again from" unitary to split 
possession -would require per- 
* mission again. 

(b) It could be, but we think 
your best plan is to occupy the 


r<snyirr^gae/lM'#f 1 #/|-m ... . . By the 1878 Act- the Local my proposal sensible and do . 

IflVGSinitZnib lur ... Authority is obliged to keep. a j not j^e a j cgaI right to . . 

■*■**/. •■ ■* .*' list of all such Tiighways, so the do what I suggest? Can I, if 

easiest way to find out whether necessary, compel my husband 
•MVM/i i/tci or not your road is a highway is to vacate the bouse, so it 

WjiJ ft i ff\ to look at the list If your road can be sold with vacant 

umwvu mrxs n is not a highway it may be that, possesrion? 

What would be the best way with parental settlements - as °SS* We would undoubtedly con- 


sense and does not import -the j therefore require a valuation, matically for property away pomrily - removed, restrictions^ of say the fiist £24 

much wider meaning to be but my husband i& making . from the home. These days the cover .property m • J ransIt > OC £5 ^f any lnss. and.a lhnl 

found in English Common Law. difficulties. Do you not consider extent of this cover is widely- whether personally in the care ^ - any ■ nne specified item s 


your best plan is to occupy the ™ “ "SL” w 7'Z the Local Authority could call rioiot owner voo the end of list yiar. set the- pat- from the' home than is covered in “ all risks .” insurances m 

two flats and leave the position ^ or t0 ^ ^^tinn S^fne^e ^ ori 7° u t0 W for "»■ are mtrtled to em^^oS the tem of cover in all sections of in the policyholderikhome: so m more than they -are m hrnia 

two minor children following the aggregation of income ** . ■ are enuuea to enier upon tne • . tb* of loss or damaee he HoW noiiHos anfl auvono wM 


variable, as more insurers issue of the householder £25 bf £50.. :/■ “.V 

an Increasing number of policies property in a bank safe deposit, ... ^ 

free from the restraints of the mi occupied dwellin^iouse, or (Jqjj ftt COVET - 

household tariff. Practically, a - building where the house- Tr. 
however, any sensible advice can holder or a member of his. .. But here also there is * ga] 
be given only against the word- family resides or works: Butxff m v cbyer. • Title deeds, shaii 
ing of the old tariff household course no wider. range of perils certificates and other such doen 
“contents” policy which r until is. covered in transit or away ments are -not nomialiy indntle 
die end of last year, set the pat- from the- home than is covered in “ all risks .” insurances stf 

. - ■ - _ _,i u __r 4 m ,lia ¥\ATJ#nr>iAMar’c Tinmo- cn m _>wa thnr^n in: .Vmlb 


two minor children following 
this year’s Finance Act? 
Would a guaranteed growth 
bond be suitable? Just what 
difference does the Finance 
Act make? What is the • 
position regarding child 
allowance? 


from such settlements shall not mis- 
apply to the • income of any 
chw who has attained the age Maintenance 

If the child’s income is aggre- » » 
gated with the parents income pCllU UDTOtUl 


property, and your husband can- 
not gainsay you. If he proves 
awkward, you could obtain an 


the child is treated for child 


Under a court order I shall 


otherwise as it is. **“ mmor children fallowing tne aggregation or income _ ™ the market, among the com- the event of loss or damage he hold polities, and anyone wfei 

tills year’s Finance Act? ■ from such settlements shall not mem5 - property, and your husband can- *-7^2 njnvd'l a^d which must prove that this was due mg to get cov^ against -the c« 

Liability of a « = 

council ^itSfrcgalS'nl duw' gaSd wiS at pSSts paid abroad possession and the proceeds! Under the tariff policy the fbr tfUtt : 

I booght aheese fnno a person .•»—» 2^“ a'”hXS a — * 1 nSSSfflS .5 w» T iSEA' ^ A-M* 

who had it built recently for K you wish to settle capital on no in Come . P if the child’s in- pay my wife £1,800 a year out consequential orders to ensure effects of every description,” P° u . aes mtioduced since the home, insurers will normal! 
his own use, but discovered that y0 ur. minor, children it should come is not aggregated then of my earnings when she takes that such a sale was carried out but this far-reaching phrase beginning ot the year. . include property temporarily^ 

■ it had not been built in be invested in a jion-income pn»- any child allowance is reduced «P residence abroad. Can I This is the consequence of the is subject to specified limits and . From what I have said it is removed at no- extra dura 

accordance with the plans during form, because . such, a £^ for £1 on th e child’s income avoid paying *** **“ property being technically held restrictions. Thus the total of dear that the old tariff policy while' for property .permanent 

approved by the Council and on settlement is not a valid disposal over £ 1J5 if so, how? . U p on a trust for sale” which, cash insured is limited to £50 provides cover tor .some: so. removed,, at least under “a 

file with them. What action can 0 f the income by you for income th e circumstances a guaran- You will deduct income-tax under present circumstances, or 5 per cent of the total sum property that may be put tern- risks ” pol£ries they will quo! 

. I take and against whom? . . .tax and- surtax purposes. teed growth bond as you suggest from the maintenance payments must be carried into effect un- insured, whichever is the less; porartiy. into, a bank ya,ult ox reduced rates— a point we 

A recent case (Dutton v Bognor The Finance Act makes the would be an appropriate invest- of £1,800 per annum, at the less both trustees. (your husband the total insurance of valuables safe deposit but not all worth bearing in. mind in the* 

Regis UDC) has decided that the following change in connection ment for both your children- . standard rate of 38.75 per cent, and yourself) elect not to do so. —jewellery, furs , and so on— property^nor propeitTput away post-consaous tunes. . . 


H y0U witt tt settte c n “J’Ttte Stt g«g£SKl 


his own use, but discovered that your, minor, children it should ^ is not aggregated then of my wniiigs when she tal 
it had not been built in be invested in anon-income pro- ^ allowance is reduced “P , 1 


CAREERS AND EDUCATION 


Finding new opportunities 
for future graduates 


EY W. P. KIRKMAN 


AT A TIME when graduates are 
experiencing difficulty in finding 
suitable jobs and wbert — as 
numbers attending the universi- 
ties rise — the pressure on 
university careers advisers, like 
myself, inexorably increases, it 
is ah too easy for us to become 
totally absorbed in the day-to- 
day aspects of our work. The 
danger of such total absorption 
is that it may blind us to the 
Importance of long-term trends 
and developments which will 
require a sensitive and intelli- 
gent response from university 
appointments services . if . they 
are to remain effective in 
changing conditions. 

There is always a ' need to 
stand back and take stock, but 
it has probably never been 
greater than it is in to-day's 
difficult circumstances. The 
main value of the biennial con- 
ference of the Standing Con- 
ference of University Appoint- 
ments Services (SCUAS), 
which took place this month in 
Cambridge, was that 'it pro- 
vided an opportunity to make 
such a strategic appraisal ' f the 
situation. 

Attitudes 

Deliberately we concentrated 
our attention on the undramatic 
“ nuts and bolts " of our work. 
After a wide-ranging analysis of 
the whole question of graduate 
supply and demand, and the re- 
sponsibilities of universities, by 
Professor R. V. Jones. Professor 
of Natural Philosophy at Aber- 
deen University, we spent most 
of our time in seminar groups. 
These examined such. issues. as 
the attitudes of employers to 
postgraduate students, the ways 
in which new employers might 
he encouraged to employ grad- 
uates and existing employers of 
.-graduates encouraged to use 
*£hem in new roles, and—an 
essential corollary— methods of 
persuading students, no longer 


in a sellers’ market, to spread 
their net of choice more widely. 

We also devoted a good deal 
of attention to a critical exami- 
nation of our own role, and to 
the importance of ensuring that 
there are 'adequate practical 
aids, and training facilities, to 
enable us to fulfil it properly. 

Educational 

I think we managed to do 
this without becoming self- 
consciously inward-looking. In- 
deed, one clear theme which ran 
through much of the discussion 
at the conference was that 
appointments officers (now 
often bearing more apt titles) 
must recognise both that we 
have an essentially, educational 
task and that we must be con- 
stantly aware -of developments 
outside the universities, in 
every field of employment, 
which crucially affect the de-. 
mand for graduates. 

One cynical comment was that 
we were tending to refer to 
ourselves as “ careers advisers ” 
rather than appointments 
officers at precisely the moment 
when actual jobs were growing 
difficult to obtain. The implica- 
tion "is unfair. Few of the 
appointments board fraternity 
have been in any doubt of the 
difficulties, - and we have all' 
been anxiously trying to pro- 
duce for the .students using our 
services the widest possible 
range of openings. The fact is, 
however, that choosing a satis- 
factory career is a far more 
complex business now than it 
was in . the days, not so far 
distant, when much smaller 
total numbers of graduates were 
eagerly sought by employers in 
a much smaller range of 
acknowledged “graduate jobs.” 

Fields of employment, and 
the techniques and skills needed 
within them are now changing 
so rapidly that the demand is 


increasingly for people with well 
traiaed minds and a “generalist” 
approach (in the sense that they 
must quickly adapt themselves 
and master new skills, not at all 
in the sense that they can be 
superficial). 

The fact that this is the 
situation must be appreciated by 
students early in their 
university careers, and even 
while they are still at school. At 
this month's conference, the 
appointments officers accepted 
that we had a major responsi- 
bility for helping to ensure that 
it is appreciated, in the schools 
as well as the universities. 

Look ahead 

We also accepted that long- 
term thinking should be con- 
tinuous and co-ordinated, and 
not left to the whim of 
individuals, boosted by more 
concentrated efforts every two 
years. Specifically, we are pro- 
posing to set up a small group 
with the definite task of 
identifying long-term needs and 
problems, and suggesting action 
to solve them. 

In out own domestic affaire, 
we took a major decision in 
agreeing to admit to full mem- 
bership of our association our 
opposite numbers in the poly- 
technics. We also decided to 
look- at the structure of SCUAS 
as it has evolved since the as- 
sociation was set up in 1987, 
and see how we might adapt it 
to make for greater efficiency, 
and less expenditure of time, 
given the substantially in- 
creased numbers in our ranks. 

.If this • were of purely 
domestic interest one could 
reasonably ask: So what? Tt. Is 
fair to claim however, that the 
significance of these measures 
is much .more general. 

The appointments' services 
have always been one. of .the 
main : channels of communica- 
tion between universities and 


the worid outside them, often, 
for example, being virtually the 
only contact between an in- 
dustrial employer and a 
university. At a time of wide- 
spread doubt and some disil- 
lusionment both within and 
outside universities about their 
place in society-— doubt which 
is only too often increased by 
misinterpretation and mis- 
understanding which abound 
when people consider what 
universities are for — it is more 
than usually important to keep 
this channel open. 


UNITED BRITISH SECURITIES 
TRUST LIMITED 

The following information was given in the Statement of the 

Chairman, Sir Geoffrey Kitchen, TJD ^ and in the accounts for 

the year to 30th June, 1971. 

L Distributable Revenue for the year £1,290,753 (1970— 
£1,310,475). 

2. Eoroinps on Ordinary Shares 22.7 per cent (1970 — 
23 per cent). 

3. Dividend on Ordinary Shares 22£ per cent (1970— 
22 per cent). 

4. Net Asset Value £1:96 per Ordinary Share including the 
full investment dollar premium (1970 — £1.49 per share). 

5. Current Tear ; We are anticipating increased revenue and 
the Ordinary share dividend of 22J per cent should be 
covered by a better margin. 

Copies of the Accounts are available from the Registrars, 

95 Southwark Street, London SE1 0JB. 


Guaranteed Bonds 

*' ^ issued by Life Assurance -Cdinpanies..; . v? 
are extremely popular 'todays— and disappear like magic ' 
because they are' bvet^ubscribed re quickly. Tore am choose 
INCOME of 7} % p.a. ftee oT Ihcome Tax then money back in! 

full or . .... | 

GROWTH of 7 j % pa. compound interest free of Capital Gains Ta 
What better investinehts canyon get— or have you got? • 

Addam & Burton limited • .3 

Investment, Life Assurance & Pensions Consu lt ant*] 
.175 FSceidflly, Ix»doq W1V BEY. 01-£&.2473k t 



Prime duty 


Appointments officers are 
quite clear that their prime 
responsibility is to the students 
who consult them, not to the 
employers, but they cannot 
hope to fulfil that responsibility 
if they do not enjoy close rela- 
tions of understanding with the 
employers. One of the most 
important features of the recent 
conference was that it reflected 
the close and friendly links 
which have developed with the 
Standing Conference of Em- 
ployers of Graduates, who were 
fully represented, and who par- 
ticipated fully in our discus- 
sions. 

Like ourselves, the employers 
are currently faced with substan- 
tial difficulties. It would be 
easy to respond to them with 
panic reactions. There is a real 
likelihood of this happening if 
one is working hard in one's 
own particular sphere, and ever 
conscious of formidable every- 
day problems. One great 
achievement of the conference 
in Cambridge, in my view, was 
that it helped us all to keep our 
true aims and needs in perspec- 
tive. 

Mr. Kirkmon is Secretary of 
the Cambridge University 
Appointments Board, and c hair- 
man of the Standing Conference 
of University Appointments 
Services, 


men 

who give everything? 


Life-boatmen never count 
the cost of saving lives. They 
always volunteer, in the worst weather 
and most dangerous conditions. But 
the boats cost money, both to buy 
and to maintain. Money which the 
life-boatmen rely on you to provide. 
They never refuse a call to 
save lives. Can you? 

Please send what you can to 
the R.N.L.I., Appeals Secretary, Room 14; 
42 Grosvenor Gardens, London Sfflff 0EF. 

Every gift is appreciated. 


Our life savings (xnae fiennyaur money 



HISTORY TODAY 

The SEPTEMBER issue includes : 

ADAMS AND JEFFERSON. A CORRESPOMCE 

by Charles D. Aring 

YAMATO TAKEBU, THE BRAVE OF JAPAN 

. by Ivan . Morris. 

WILLIAM !Y. A PORTRAIT 

by Joanna Richardson 

VANCOUVER ISLAM) AND BRITISH COLUMBIA 

by George Woodcock 

ROW ON SALE 30p 


If yo-u haveflC^ormpminaB u ild-r 
ing Society . (or ariy fixed .interest 
investmept; come tb : that^; y^ have 

good news foryou. Please complete 
and retum the couppn, and we; wil i 
send you full detaihs-^-withoutcost 
or ‘Obligation. - " ■ ;■ . ? 
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Setback for Britain 
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estate cars 
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ABE - not - many 


i. bp practical^ price-conscious 

- iyers- so that while , quite- sig- 

ir^ -c^^ficant numbers of Cortina or 
r~; ~^ar ; hunter estates .are soifl, : the 
V. r “"-!■« oimand .'for more powerful, 
- ’■■atcju furious estates seems, quite 
-V 7 " Volvo, however, lias dis- 

'S^ r '- n -j^vered that there is a demand 
~ -9l large, rugged estate car 

"'-'sa’-y ^‘^ovided its price can be kept 
r5 -S af reasonable limits: ’The 

cw^mpany has exploited the lack 
:v -->: 1 British competition 'in this 


, r * *t ■ 

■ -«rer ?, •* 
v. ; 33afc .--- • 

' I' ; . rjr ^ Ti Zodiac 

?' Wph m»i 


space and load-carrying capacity 
is the most important factor, the 
Zodiac has plenty of it The 
'Triumph 2.5 PI Estate offers 
-better - performance, higher 
cruising speeds and a quieter 
ride than the other two. The 
Volvo scores high on durability, 
safety, is a good load carrier 
and, above all, has a low price 
and depreciation. In many 
respects it is the best compro- 
mise, though it lacks the refine- 
ment of the Triumph. 

Hie Zodiac Estate Is a car 
which I found very disappoint- 
ing to drive. Its sue is almost 


Uiablc Accelera- 
Top luggage tram 
speed space J mile Weight 
mph ol ft. secs. cwt 


Gan in r«* or energetically, so that 
” *« COfff nost a third of the sales of its 
3cr .!) Series are estates. 

• ' c- "~'r j^Tts most obvious British rivals 
•-ri±ci;a| jJV the Triumph 2000 Estate, 
-•••■•vi srTjjt^iich is a little more expensive, 

more powerful Triumph 2.5 
■_>;« A- 5, Estate, which costs almost 
• : ; j.-TcJ more, and the still more 

• - r-^.jMmsiv^ Ford Zodiac Estate. 

Ford’s high price — £500 
' ^ifcrw >si ,re ^ an equivalent saloon 
" ' “"-W* explained by the fact that 
.-..J 1 ' * is not built at Dagenham, but 
iverted from a saloon body by 
. -■ a Independent coachbuilder. 

r..L .r-'^fhe three estate ’cars are 
\ ‘.l^^rely different- in character- — 

1 _ Volvo rough and rugged, the 

* i --~- jl.f r gmph sihooth and sophisti- 
.“."J.Vj^’ed and the Ford huge and un- 
.\ /. ’_'^ E ^nly with* -rather' American 
* m . / ‘ ;: " E r erior and exterior styling. 

choice^ between them, 
1^,7 “.'before/ depends upon what" 
'' % .buyer . is looking ’ for.. If 


American, so that it is quite 
difficult to find parking spaces 
which it will fit into. Its steer- 
ing is low-geared so that one 
has'to heave the wheel round 
and round when manoeuvring 
in confined spaces. Its lock is 
not good so that it can be quite 
a handful in narrow dty streets. 

Such a large vehicle obviously 
does impose driving constraints 
which do not face the driver of 
a Mini. But the. Zodiac accen- 
tuates these difficulties with its 
rather uncertain roadholding 
and large degree of roll in 
cornering. The instruments 
and controls are not as well 
placed. as in the Triumph, so 
that ' one has to grope down 
behind the steering wheel to 
find wiper switches and heater 
controls. The handbrake is 
hidden , under the dashboard and 
is the old-fashioned type. which 
pulls out to hold the car. 


The Volvo 145 is also a 
capacious vehicle. It is not as 
wide as the Zodiac, though 
nearly as long and high so that 
there is a good unobstructed 
space for big loads. Its per- 
formance is modest and its 
roadholding, though better than 
the Zodiac’s, cannot match the 
Triumph’s. It is also a fairly 
awkward car to drive, because 
of its very heavy steering at 
parking speeds. The steering 
wheel is very large and the 
gear change tends to he stiff 
and slightly awkward so that it 


Replacement 

after 

Fuel Price 2 years 

mpg £ £ 

10-22 2,151 1,150 

13-25 2,085 750 

22-24 1£01 650 

is not an easy car for the woman 
driver. 

The Triumph is certainly the 
pleasantest of the three cars to 
drive. It has the performance! 
and roadholding edge which 
makes overtaking a far less 
bothering procedure. Its con- 
trols, conveniently located on! 
stalks fitted to the steering 
column, are a delight to use; 
its gear-change is neat and swift 
The seats are comfortable, the 
ride smooth, and everything 
about the car seems well co- 
ordinated and designed. 

I would unhesitatingly choose 
it as the most enjoyable estate 
car to drive. It does, however, 
have rather less load-carrying 
capacity than either the Volvo 
or the Ford. It is shorter, which 
makes parking easier, and also 
fairly narrow; but less space is 
wasted than in the Ford so that 
the disparity in interior room 
is less than one might expect 


BY BEN WRIGHT 

THE HARD-WOW initiative and 
a one-point lead gained by 
Great Britain and Ireland in 
yesterday's magnificent four- 
somes play has been thrown 
away here this morning at the 
Old Warson Country Club. In 
the morning session of four-ball 
play in tbe 19th biennial Ryder 
Cup match we have already lost 
the first three matches and are 
one down playing the 16th hole 
in the last. And so yesterday's 
score of 4} — 3* has already 
become a deficit 4} — 61. 

In has been a morning of 
much incident in brilliant sun- 
shine and a cool breeze. But in 
all truth I firmly believe our 
non-playing captain Eric Brawn 
is culpable in banding back the 
initiative to the Americans by 
some atrociously - judged team 
selection. 

Of paramount importance at 
this form of golf at whicb the 
Americans excel is to try to 
pick two strong teams to gain 
perhaps two points, certainly 
one. It is suicidal to pair the 
best players with the weakest, 
as Brown did this morning. 

So in the top match the ill- 
suited partnership ol Christy 
O’Connor and Brian Barnes was 
beaten by Lee Trevino and 
Mason Rudolph by two and one. 

In tbe second match Neil 
Coles and John Garner were 
beaten by the same margin by 
the new American pairing of 
Frank Beard and Jesse Snead. 

In the third match poor Peter 
Oosterhuis, who had played the 
best golf of all our team yester- 
day against the mighty combina- 
tion of Arnold Palmer and 
Gardner Dickinson, found him- 
self up against that fearsome 
team yet again. This time, how- 
ever, he was saddled with the 
burden of trying to carry Scots- 
man Bernard Gallacber, whose 
game had plainly started to go 
awry again. The unfortunate 
Gallacber played no part at all 
as Oosterhuis was swept aside, 
the Americans winning by five 
and four. 

In the last match Peter Town- 
send and Harry Ban Herman are 
dinging tenaciously to their 
opponents. Jack Nicklaus and 
the out of form Gene Littler, but 
they are one down with two 
holes to play. 

How Brown could possibly 
rest two of his strongest and 
most successful players, Tony 
Jacklin and Brian Huggett, this 
morning when it was imperative 
that we should get a good start 
is beyond comprehension. Ad- 


mittedly. Brown’s problems have 
been increased by the illness of 
Peter Butler, who is running a 
100 degree temperature. But 
just as it seems foolish for 
Brown to have played Butler 
and Maurice Bembridge a 
second time yesterday, so were 
Brown's pairings this morning 
absolutely inexplicable. 

The morning was marred by 
an unfortunate and unpleasant 
incident involving poor Galla- 
cher, who was utterly blameless. 
It happened when the British 
team had just lost three holes 
in a row to be pulled back from 
two up to one down. Palmer 
hit a wonderful five iron shot 
less than a yard from the 
seventh bole. Gallacher's caddy. 
Jack McLeod, while congratulat- 
ing Palmer on his shot, asked 
the great man what club he had 
used. This information was not 
transmitted to Gallacher, but 
the little Scot did change his 
club, and so the rules had been 
breached. ■ Referee John Conley 
awarded the hole to the Ameri- 
cans, although it had been 
halved in three when Palmer 
missed the putt Conley, a pro- 
fessional from Pittsburgh and 
a member of tbe Rules Commit- 
tee of the U.S. PGA. took the 
action as the players walked 
off the green, having consulted 
Joe Dey, Commissioner of the 
Tournament Players Division, 
and another Rules Committee 
man, Joe Black. 

Wrong spirit 

Conley based his decision on 
definitions 2 and 26 of the Rules 
of Golf, defining the nature of 
advice. He also quoted rule 9, 
applying to the solicitation of 
information from a fellow 
player or his caddy. Conley 
also invoked rule 37, section 2. 
which makes the player liable 
for penalty for any breach of 
the rules by his caddy. 

Conley’s judgment was abso- 
lutely correct, but one cannot 
help but feel that it was not 
in the spirit in which the 
matches have so far been played 
— great friendship. It made 
little difference to the result, 
however. 

In the top match O'Connor 
and Barnes held their opponents 
all square until our side made 
a mess of the 12th hole to lose 
it to a par five. This hole has 
been the watery grave for our 
men throughout the match. 
Trevino holed from six yards 
to win the 14th hole for. his 


ST. LOUTS. Missouri. Sept. 17. 
side, and thereafter the Ameri- 
cans only required to hang on 
for victory. Barnes had a ten- 
foot putt to win the 15th hole 
but criminally left it short 

In the second match Coles 
and Garner also hung on well, 
losing only the first hole in the 
first ten. Since their opponents 
were out in 33 this was no mean 
feat. But the buge-hitting Snead 
struck bis second sbot only a 
yard from tbe 11th bole to win 
it, and the Americans produced 
a marvellous birdie at the next 
to go three up. 

Garner awakened a flutter of 
British hope by holing from 
four yards for a two to win the 
short 13th hole after Snead had 
fluffed his tee shot into the 
middle of the lake. But again 
the Americans held on grimly 
to prevail. 

Palmer and Dickinson were 
two up at the turn against our 
third pair, and won four of the 
next five holes to run out easy 
winners. 

Sad to say we have just lost 
the last match, Nicklaus and 
Littler closing the door rudely 
in the faces of Townsend and 
Bannerman with a two at the 
17th hole for victory by two and 
one. But no praise can be too 
high for our team in this match, 
since they were up against the 
best American figures of the 
entire match. Nicklaus and 
Littler were out in 32, and were 
five under par when the match 
ended. 

And so we go into the heat of 
the afternoon trailing by three 
points. 7t to 4}, and all my 
worst fears before the match are 
beginning to be confirmed. 

It will take a tremendous 
effort now if we are to go into 
to-morrow's singles play with 
any chance at all. In criticising 
Brown I do not intend to be 
destructive, but on this occasion 
there seems to be little explana- 
tion for his thinking, a verdict 
that is shared by better judges 
than myself here. There are 
irritating signs of a lack of co- 
ordination In tbe British 
arrangements. For instance, one 
of the British players came to 
me in the hotel last night at 
11.15 p.m. to ask if I knew 
whether or not he was playing 
this morning. Since the draw 
was not circulated to the Press 
before most of us left the club 
I was unable to answer. The 
player concerned was forced to 
telephone Brown in his room, 
and earned no good marks from 
his captain by awakening him. 


Mistakes to 
avoid 


By E. P. C. COTTER 

MR. H. W. KELSEY'S earlier 
books have already established 
him as a Bridge writer of excel- 
lence and originality, and his 
latest book, Hotc to Improve 
Your Bridge (Faber £1.60) en- 
hances his reputation. Many 
Bridge books have been written, 
dealing with what is right, but 
Mr. Kelsey’s new work is de- 
voted to what is wrong. He 
highlights the mistakes that 
flesh is heir to, and shows us 
how to avoid them. This is true 
teaching. 

Classifying these mistakes 
under 13 headings, the author 
gives some 200 hands which you 
will find. 1 promise you, instruc- 
tive and entertaining. The 
exam ples which I am discussing 
are both concerned with de- 
fence. Here is a deal from 
Snatching Winners: 

n! 

* Q 7 6 2 
V 10 9 6 3 
v 10 3 

* A 7 4 

W. E. 

4J 10 93 4 K 8 5 4 

K 4 Ci 7 2 

O Q J 8 2 C A 9 7 6 5 

+ 9 6 5 + 8 3 

S. 

* A 

A Q J 8 5 
C K 4 

+ K Q J 10 2 

South dealt at Game all and 
opened the bidding with two 
hearts. After the response of 
three hearts, which guaranteed 
an Ace, South wasted no further 
time but went straight to six 
hearts. This kind of auction 
gives no assistance to the 
defence, and West led the Knave 
of spades. South played cleverly 
in putting up dummy's Queen 
and getting East to cover with 
the King, for it created the 
illusion that he bad another 
spade in his hand. 

The declarer crossed to 
dummy with the Ace of clubs 
and finessed tbe ten of hearts 
to West's King. Patting himself 
on the back for having found 
the right lead. West at once 
banged down the ten of spades, 
but South ruffed, drew the out- 
standing trumps, and made the 
slam by throwing dummy’s two 
diamonds on the clubs. 

Was West at fault? Of course 
— the spade suit can wait. If 
the declarer has a spade loser, 


it can never run away. He is 
hardly likely to have a six-card 
dub suit. On the other hand 
the diamonds on the table can 
disappear, if South has five 
dubs. After taking his King of 
trumps. West should have tried 
the Queen of diamonds in case 
of accidents. 

Counting, as is only right and 
proper, looms large in all Mr. 
Kelsey’s books, so let us now 
turn to Failure to Count, and 
see wbat we can learn. It takes 
four defensive tricks to defeat a 
major suit Game, says the 
author, but defenders sometimes 
forget this simple p roposition: 

" n! 

* K 10 7 5 
9J9643 
C* A Q 

* A 10 

W. E. 

♦ S3 ♦ A 6 4 

<2 5 V A 10 S 2 

v 10 9 7 6 4 vJ53 

+KJS32 *974 

S. 

♦ Q J 9 2 
9 K Q 7 
O K 8 2 

♦ Q 6 5 

At Game to North-South the 
dealer with the South cards bid 
a weak no trump. North tried 
a Stayman two clubs and raised 
the two spade response to four 
spades. West led the five of 
hearts to East’s Ace and South 
dropped the Queen. East was 
not to be fooled and returned 
a heart for his partner to ruff. 
Now the contract could not be 
broken. West led back a dia- 
mond, but the declarer won and 
played trumps, the Ace of spades 
being the only other trick for 
the defence. 

East did not think. If he had 
stopped to count, he would have 
realised that two Aces and a 
ruff would not be enough to 
defeat the contract. Only clubs 
could provide a fourth trick, and 
the dub lead must come from 
East and without delay, before 
the hearts on the table became 
available for discards. 

East must correct the timing 
by returning a club, the seven 
for choice, at trick two. The 
declarer leads a trump from the 
table, but East takes his Ace at 
once, and now leads a heart 
West ruffs and cashes a club 
winner to put the dedarer one 
down. 
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Officially appointed 
RoIIs-RoyceaiidBciilley Distributors 

WEYBRDDGE bead oe w-ybridge. - 

1U5 downs Road, Wafbfldflv, Ssmy. Til: 45221 

1971 . (April) ROliS-ilOYCE SUw Shadow 440OT. saloon. - FlntaMd 
In sliver mink wttii rad U&e upholstery. Latest joecJftcatmn Ihdudino 
tome engine, setf-locklns doors and veaHtand wheel cities. Extra* 
include *-speakar- RadlomobUe cassette stereo and automatic speed 
controls 5,900 miles. * V 7 • EB.7SO. 

1971 iMardU’ ROLLS-ROYCE Silver Shadow loiw Vdieti feua Bloon 
with division. Finished In garnet with, black vinyl root and Mack 
. . hide upholstery to front and mar. Fitted with dual refrigerated air-- 
conditioning systems and : radio. Sundym glass, torga engine and . 
sell locking doors. One c-vner, 4.800 miles. £11.250. 

1970 UbwI ROLLS-ROYCE SUvar Shadow 4^-door saloon. Finished In 
regal red- with black hide upholstery-. . Cassette ptover, QJ._head- 
bpips. radtoj .tyres. 10.900 miles. . £84150. 

1968 (April) ROLLS-ROYCE Silver Shadow 2-door Mlpon by -H.;, J. 

. Mu lliner/ Park Ward. Finished In Ming blue- with blue hide 
-upholstery. 'Fitted wfth-. refrigerated ■ aluondl tinning and Sundym 
£ glass. -4 -speaker staren '-and - nylon over-ruos. One owner, . 22.000 
r 'nDts.. C74WO. 

. . 1966 (August! ROLLS-ROYCE Silver Shadow 4-doar saloon. Finished 
V 'In shell grey with grey hide -upholstery, . Two owners 38.000 
F anile*. . ‘ *5480.- 

Also at MAIDENHEAD WEAB Of *AIDEHJfEAD, 

. Mariist Stiaat, llahhuliaad. Batin.; SLfi BAG. TiU2B7f 
jMANCHESTER HEAD CTCJtSHODT OF BAXCHESTEIT, / 
25-35 Gran Dacia St. KanctastBr3.Tab BS 1-834 5007/5020 
BRISTOL M EAD, Berkalay-Phca, Clifton, Bristol. Tel: 294131 


K : fOK ; VOtVp ^.i 

SOUTH-WEST ; ' 

3F HON1TPN- LTD. 
Writ: Valve. -Centra. 

[ Honiton (Devon j 2247.- ... 

1 1 - ’.-.f- - ■ — -■ 

15 ROYOT Silver 1 Shadow, arallabla 
2 months seif drive, contract- hire. No 
iplul autUv,- madama charges. Burton 
owland House hwnenaath- 


VOLVO 

flERNERS HILL BARA 6 E LTD. 



V A COTTAGE IN THE 
COUNTRY. 
VILLA BY THE SEA 
I AND A ELAT IN TOWN 


at Fllrawell. -Wadhurst 
Sussex. .058087 35S 
New and Used Mpdalr 
_We -.nurthase used 
Volvo* 


New YoJyo 164 3 litre.- Choice 
of 3. At iist. price. _ - . 

.1971 Linda 2000 coupe. Demon- 
strator.. .-Many extras. - £2,750. . 
1971 Siipca Estate . T5(M. Demon-, 
ytrator. £I,250 j ’■ v. 

: 1970 -j: Reg. jaguar XJL- Auto, 
p ajs. Radio, -electric windows. 
7,000 miles. OJBSti. ■ 

: 1968 Rover 2000 S.c., £1.095. 
1967 Rover 2000. T;s. £975, 
;1967.. Volvo 144. 1 ' Automatic 
»loon. Red. - £975. 

1966. Volvo 180GS. White, radio. 

. extras. £995. 

Agents for 

- ALFA ROMCO. bANOA. 5IMCA 
:. Alfa Staptefcmst 891072 



t 4'. CARAVAN \>C0ITRt| 

j ir Acritlane, London, S.Wx TafcSTW 4011.-“ 
* -l .tf&iSijiopjr Soma* and/Of'ottia^ii*«w*i jp 


l ftaf. 01-860 i«96 or 01-888 32551 
t (Box 55). 4S, Grerai Lone. Parley. 

* Surrey. Personal tailors welcome. .Open ' 
| Saturday, 

.. | Sand me Spotters at £1S.75 : j 

GBIlRkl £ •-•••••-•••• a 

<h m 1 **“*• v '• - i 

*“A* 8m rn: 1 Address 1 

St&dalis#’ 1 I V-A-'-.t •--**.-*•* * . . : I 

: . a. Phone ‘Mdi\ . .'•!• •_••.• | 

! ' 1 - ■ T * . , t-DatMrt, only, .End. *«» In. stamps. > - ■ 
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“THE 

MAGICAL 

PORSCHE” 

DAVID MOREAU WRITING IN 
“THE DIRECTOR.” 

" In the automotive world there 
are a -few timelessly magic 
names, and Porsche — deservedly 
so — is one of them.” 

August. 1971 
The 1972 Porsche 911 models will 
have an engine capacity of 2.4 litres, 
while the specification will also 
Include a number of important design 
changes. H lustra led catalogues are 
not yet available, but we will be 
pleased -to send advance details to be 
taHowed by. the caologue. 

PORSCHE CARS 
- GREAT BRITAIN LTD. 

London Road. Is la worth. Middlesex. 
Telephone: 01-560 1011 (8 lines). 
Telex 261135. 


WINDSOR AUTO 
SALES LTD. 

543 London RfL, 
WestdHf-on-Sea, Essex. 

NEW PEUGEOT5 IN STOCK 
504V, 404's, 304’s. and 204’s in 
stock for immediate delivery. 
Choice of colours. 

- Phone (day) Southend 46729 
(evenings) Southend 710431 


SUND RIDGE PARK MOTORS 
Mercedes Dealers 
offer!— 

Lamborghini ispada. Brown-brorae/ 
tan hide, air cond. 6.000 rec. mis. 

Superb £9.250 

I ambwgMnl Minn 5, Lime green,' 
black hide, ipr reg *70. 6.093 .rec. 
mis. -only. Staraolrmdlo - - . - 66.950 
MsseraB- Mbtrsle . c/coupe. 1st reg. 
*70.; Whln/blacfc hide, 7.000 rec. mis. 

Jansen mi, H reg. PIstachlOilMack 
hide. mJninte wheels, sterenlrsdlo 
£Sv4SO 

Ferrari GTBM. F rag. MeL maroon! 

tan hide, stereo • £4,850 

Aston Martin DBS. ‘69. Aquamarine; 
blue hide. Vantage engine, stereo! 

radio £3^50 

. Burnt Art, Lane, Bromley. Kent 
01-857 2293. 


CHRIS STEEL CARS LTD. 

BMW 2000 TUmr, 1971, Series J. 
Very low mileage. Reclining mots. etc. 
This really beautiful car must be test- 
. driven to be appreciated. Any demon- 
stration. £1.495. H.P.IPJC. _ 
VAUXHALL VENTURA 1966 G. Radio 
etc. One private owner. Very low 
mileage. A . realty genuine motor car. 
£795. H.P./P.X. 

. Phone, 01-460 8985 


VINTAGE CARS 


' ENGLAND’S FINEST 
SELECTION 

of Custom • Built, Pre-war Rolls 
All fully restored is show condition. 
1928. p.i. Landaulatte. - Ex-Rudvard 

' Kipling. 

-1930 p.2 Sports Tourer. 

1935 20.25 SBdanca de Vllle. 

1936 Z0’25 Sports Saloon. 

193?-?5>3B 2 door seam eouoe. 
Other classic makes In stock, an fully- 
restored. 

~ . VINTAGE AUTOS LTD, - . ■ 

. 20 Brook Mews North, Lancaster Gate, 
W.2. Tell 01-723 27X1 


•CAR HIRE 

PRIVATELY owned, ehaulfevr driven Rover 
J litre, for directors or contract work. | 
Telephone 91-274 44B6. 


GLADSTONE MOTOR5 

RoUs-Royce and Bentley Specialists , 
V-12 E-TYPE 2 + 2 Auto. 900 
miles. LIST PRICE ' 

DAIMLER SOVEREIGN 2.8 De- 
livery mileage. LIST PR ICE 

TRIUMPH STAG, manual. New,, 
If suitable, part exchange. 

LIST PRICE 
PRINCE5S 1300 AUW. Nov. ‘70. 
9.000 miles. £1.150 

ASTON MARTIN D.BJ 1971 
K Reg. Auto/p.a-s. Vo* son stereo, 1 
radio, Sundvm. 3.000 miles. As 
new. £5.450 

200 3L MERCEDES Aug. '69 AirtO. 
Hard-soft too. 16.000 miles. 

£3.950 

5.1. BENTLEY 1958. 104.000 miles 
Excellent condition. £1.390 

ROLLS-ROYCE SILVER SHADOWS 
1370 (June) 9.000 mlta. FAS. 
Refrigeration. £6.650 

1969 (June) F55, Refrigeration. 
Sundym. Excellent history. £7.500 
1967 fMivi Refrigeration. Sundym 
low mileage. £5.700 , 

Part exchanges, welcome, terms 
arranged. 

Phone. We-Vf-ri 0704 68870. I 
weekdays. 

05--2JB *363. 


VOLVO 

VOLVO HOUSE • 154 OLD SHOREHAM ROAD 
H0VEBW3 7BR Telephone: BRIBHTOII 778181 


NEW TRIUMPH 2000 E5TATE, old. In 
Damson, immediate delivery. Most other 
models available. Avenue Car Sales. 
14, Regency Parade. Swiss Cottage. 
N.W.3. Phone 01-722 6900. 



HIGH SPEED, ELECTRIC;- DECIMAL 

I iff . m i ' ‘ or MB^gaai^ & LISTING 


ADDING 


MACHINE 


UNQUESTIONABLY B£ST BUY UNDER £70 


7 aa can buy lh** idaatical martian from office runiNS 

-y sfriA w. npilpmi! lapglwn. IT WIU PROBABLY imiiNtt 
■\ COST rail UORE THAN DOUBLE! Any MJJBJWBJ 
’ winter nadnw yncti 11 leu itian C 7 I a «■ 

piofuUr ulmnr m mm town. .SSL. 

tadr-if Straw. iR 

Huge partem an rtHNifigconi inw Unm laadieg iwpm/iiocjj nano- ' 

tarjoim. Unt umo ana^tmos hauuu Wmirfal imkri rorranllf MtltHM. 
b*<vt toU ilmuqb narowl mini nulla u ar lumWrt pr,ct of f5S-£Sl 
AbuhiiilfMililtRiKa— a, upl Atpdn' loic Tenures Ihaa nridn ralfLiUS 

cnllnf dmUB *r ewa IreMe. High speed iltemc oyeranei ?ffll couon nuatsnHL 
per nunoie. Surs. ctavpnM-M AlntJaie jc-aracy t, rrUebdit 7 Saople 
lo ijeralA BlntralN manaaf swplifd Canpact nolm ilyliaj ttpita 
onlv 10 Iba. Tatlrt A md kr Guvt flejn- Thanwgaij roGamnenlei for 
uverywiD Irac ant-^xin toun w I d axti-txmximrj esawm. 

12 noedn guBmiaA. pin mmrdutt re had if not dalighlel Yn cao'l rararxiairi 
ten, Srod FaB rngt at Pmmuc Ctlcfncrz Odrtt an rrjoMt ■ ■■ 

CIT AC O ( 1957 ILTI., iDupL M ), Eraid Balltofs, Tnfjl|ar Sqaare, LikJib, 01-930 5632 
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BUSINESSES 
FOR SALE 


ONE OF ENGLAND’S 
BUSIEST RETAIL OUTLETS 

estabflshed 1 912. spectallsbng in 
tobacco- and fancy goods (leather, 
fighters, pens etc. etc.). . Turnowr 
aproat. £ 100,000 recall *>•*-■ Increasing 
Minimum staff — low rental. Situated 
in a first class position In the High 
Street near the City of London. 
Reason for sale, owners 
Principals only. Apply Box 8.5960. 
Financial Timas. 10, Cannon Street. 
EC4P 4BV. 


FOR SALE IN BRUSSELS 

Financially sound, prosperous, long, 
established Belgian company telling 
highest quality Italian silk scarves and 
ties of world wide reputation. Unique 
opportunity for manufacturers wishing 
to expand in Common Market coun- 
tries. Owner wishes to retire. Please 
address enquiries to _Box B.5B92. 
Financial Time*. ID- Cannon Street 
EC4P 4HY. 


EDUCATIONAL 


SWINGING 9-MONTH 
A LEVELS 

Develop brain and personality for 
University and Llfo at lovely co-ed 
College near Oxford; all seared to 
the New Adults In Its 5lh breath- 
utinfi year. Also Secretarial 
Courses and American Junior 
College program offering Advanced 
Placement in U.S.. Apply now to 
Registrar, Anglo-American College. 
Fannadnn. Berkshire iBuckland 
600 & 688 1 . 
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Send for free catalogue 
— new & rebuilt. 10.000 
machines In stock. Our 

I irlces cannot be Chal- 
enged — e.g.. Imperial New Decimal Add- 
Listing Machines. Only £23-50 delivered. 
LUI £49.75. Few Only 1 Over 50.000 
satisfied customers. It's a better buy from 


BENNETT TYPEWRfTERS LTD 


CSIML^JPUBdUICjraHKhOI. I St. Leonards Rd.. Bramooth 0202 23778 

?? JffV 5 iT. * x 5SS£"iJ!SllSiI Iff Commercial Rd„ Sfhpton 0703 27037 

tlon fer girls 1 0-1 B yeara. , w it h . emphasis | „ p^berton sv. Salisbury 0722 5343 
on Individual attention. For prospectus 
and details of vacancies write to: The 
Headmistress. Hoi ling ton Park School. 

St. Leonards-on-Sea. Sussex. 


Trirnym? 


OPPORTUNITIES 


FOR SALE 

Company engaged Hi cleaning and 
restoration work. Situate In Dublin. 
Substantial turnover. Fully eauipoed 
- — staff and offices amiable. Reply 
principals only Box B-5877, Financial 
Times. 10; Cannon Street. EC4P 4 BY. 


OWNER 


INSURANCE 
AND FINANCE 


7f% 

TAX FREE 

paid annual!/ on 

GUARANTEED BONDS 
for 5 years. Limited Offer. 
Minimum investment £3.000 

PLUS £9 FREE 
PREMIUM BONDS 


of factory making Christmas Decora- 
tions due ro losing: premisea prepared 
t o seif. Turnover £209,000 p.fe. 
Profit tar year estimated £30.000. Price 
£73,000. Transfer date 31.1 2.1971. 
Would bt ideal lor firm with 1S.Q0Q 
•sq. ft. Production space to spare, write 
■ Box 8-5897. Financial Times; Id, 
C*« A on Street, SWF 48 V. 


when you invest throueh me. 

Phone 01-202 9330 or 
send for details to.*— 





YOUR OWN CASH 

by discounting your invoices 
95% PAID BY RETURN 
on aporoved accounts 
Phone MR. RATCUFFE, 
BOLTON 66813 j[4 lines) 


ID. BARCLAY 

OF OXFORD 

The Officially Appointed Distributor for 
ROllS-ROYCI: * V7I/; > 'FTIT 



ROLLS-ROYCE 

T97I Silver Shadow 4-door Saloon, finished in Regal Red with 
Beige hide upholstery. 6,750 e.c. engine. Centralised 
door locking. 

Recorded mileage 2200. £9,750 

1970 Silver Shadow 4-door Saloon, finished in Sand with Black 
hide upholstery. Fitted 8 track slot stereo unit. 
One owner. 

Recorded mileage 6,000. £8,950 

1970 Silver Shadow 4-door Saloon, finished in Shell Grey with 
Blue hide upholstery. One owner. 

Recorded mileage 16,000. £8,825 

1970 Silver Shadow 4-door Saloon, finished in Sand with 
Black hide upholstery. White wait tyres. One owner. 
Recorded mileage 20.000. £8,775 

COACHBUILT 

1970 Phantom VI 7 Passenger Limousine, finished in Silver 
Grey with Blue hide upholstery to front and rear com- 
partments. Full air-conditioning. One owner. 
Recorded mileage 11 , 600 . £12,650 

1970 Silver Shadow Convertible finished in Regal Red with 
Black hide upholstery. Black hood. White wall tyres. 
One owner. 

Recorded mileage 1 5,000. £10,800 



This totally independent company 
is always ready to purchase low-mileage 

ROLLS-RQtCE AND BENTLEY CARS 



J ffc ■■ dlwefftnut Consultant 
| ||^[ | & Insurance Broker) 

55, Shirehall Park, Hendon, : 
London, NW4 2QN 


PRIVATE TEXTILE COMPANY 
Manufacturing won) knitted fabrics & 
garments with full 1972 ordor book 
and Tox-lree Export profits would 
entertain propositions irom public 
companies wishing to expand. Wntt 
Box 6.5895. Financial Times. 10. 

Cannon Street. EC4P «BY. 


BUILDING COMPANY for sale. (Ciril 
Engineering, Plant Hire. etc.). Sub- 
stantial freehold assets. £A«m. turnover. 
Write Box JFl~2g34. Financial Time* 
10. Cannon Street ECUP 4BY. 
NOMINAL PRIVATE Investment reauired 
to as*i*t in backing of new patented 
invention. Shares in equity available. 
Complete projection; and specifications 
unon . request.— Wrrte sex B.SBJ4. 
Financial Time*. 10, Cannon Street 
EG4P 45Y. 




As official Fiat distributor, we always have 
a full range of new Fiats on display, together 
with an inviting selection of low-mileage used 
Fiats, superbly prepared and serviced. 


K\R( I \\ HOI SK. 250 BA MU KYKOAD 
()\l ()Ki><)\2 71)1) 
ftkpiiune: Oxford 59944 


Open 9 a.m.— 7 p.a. Monday to Saturday. Easy parking tacOitKS. 
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Geneva in the autumn 




BY SYLVIE NICKELS 

SOMEONE has described 
Geneva as the world’s "smallest 
’■ big city” or "biggest small 
city.” And there is truth in it 
In spite of the incredibly im- 
portant* things going on inside 
those massive — and often very 
fine— modern blocks housing 
this and that department of the 
United Nations and other inter- 
national organisations, you 
never quite lose the feeling of 
being in a rather dignified 
county town. 

It is a city that gives the im- 
pression of being satisfied with 
its lot, and with justification. 
Apart from its impressive inter- 
national suburb, it has very 
charming old districts where 
you can scramble up and down 
steep streets linking squares 
that are bright with geraniums. 

It has lovely paries which far- 
seeing citizens of yore left to 
the city on condition that no one 
built on them. It has the lake 
and all the attendant summer 
pleasures of sailing and swim- 
ming and setting off on ships to 
the farthest corners of one of 
Europe’s- larger and lovelier 
stretches of water. 

It has the Rhone, here emerg- 
ing from its passage through the 
lake to head for the distant 
Mediterranean. In summer there 
are boat trips along this famous 
waterway. It has the mountains: 
the soft forested contours of the 
Jura range on one side, on the 
other the distinctive outline of 
Saleve as a near backdrop, from 
whose top there are vast views 
to the more rugged heights of 
France rising to that ultimate 
in Alpine climaxes, Mont Blanc. 
On good days, you can see the 
latter from the city streets. And 
it has the vineyards. 

It is the latter which make 
Geneva particularly pleasant in 
the coming weeks, for when the 
vineyards flame into the russets 
and purples and crimsons of 
autumn in such a setting, the 
sight is remarkable. The local 
wines may not be famous, but 
they are good and a signposted 
motoring Route des Vignobles 
leads you away from the busy 
main roads to meander through 
such villages as Satigny and 
Dardagny, far removed from 
-the- international scene.- The 
wine- harvest in this area takes 
place at the end of October or 
early November and the Geneva 
Tourist Office (3 Place des 
Bergues) can arrange visits to 
local wine cellars. 

But if Geneva and its sur- 
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roundings seem enviably at 
peace with the world, it has not 
always been so. Since recorded 
history, everyone has been 
anxious to control the bridge 
over the Rhone. Geneva’s politi- 
cal fortunes fluctuated, now as 
a small republic, now as part of 
the lands of the House of 
Savoy, now as part of the 
French kingdom. Finally, the 
Genevese decided they really 
preferred to be Genevese and 
the simplest way was to join 
the Swiss Confederation, which 
they did (the last canton to do 
so) in 1815. 

An important. event in local 
history concerns a certain 
December night in 1802 when 
the then Duke of Savoy deter- 
mined to take this obstinate 
city. His army crept up to the 
city walls at dead of night but. 
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according to a legend, was 
heard by one citizen who 
poured over them a cauldron of 
scalding soup. The subsequent 
outcry raised the alarm and the 
Duke’s forces were repelled, 
leaving the city to, as yet, un- 
broken peace. 

The citizen’s name was La 
M&re Royaume, and the story 
of the cauldron is depicted in 
stained glass in one of Geneva's 
pleasantest restaurants, named 
after her in the Rue des Corps- 
Saints. In fact, Geneva is 
almost as multi-national in its 
restaurants as in its population. 
For the sheer pleasure of their 
surroundings, I suggest the 
Perle du Lac or Parc de la 
Grange, both set in parts and 
In about the £2 range for a 
three-course meal Those ii> a 
hurry should try one fo the in- 




expensive MBvenpiek snack 
bars and grill rooms in the city 
centre. 

Geneva is an attractive place, 
but not least of its advantages 
is that it Is so easy to get away 
from it: on to the lake, into the 
vineyards, the villages, the 
mountains or just a few miles 
down the road into France. 
Divonne, with France’s biggest 
casino, is little more than 10 
miles to the north. Then there 
is the whole of the French 
(southern) - shore of the Lake 
of Geneva, including resorts 
such as Evian which has 
another casino and which used 
to be a terribly aristocratic spa, 
but now also has a big pleasure 
port facing that of Lausanne 
across the lake, as well as being 
an important congress centre. 

Those whose business takes 
them to Geneva near Christmas, 
and who might wish to combine 
it with a family, holiday and a 
little exercise, should note- the 
advantageous Geneva Ski 
Weeks offered at this time, 
These include half board in 
Geneva (bed and breakfast only 
if preferred), transport to a 
different ski centre almost 
every day, ski instruction and 
Christmas and New Year enter- 
tainment 

Further ' Information from: 
Swiss National Tourist Office, 
Swiss Centre, 1 New Coventry. 
Street. London, W.l, or Genera 
Tourist Office, 3 Place des 
Bergues, 1211 Geneva - 1, 
Switzerland. I 
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By A* G. L. HELLYER 

IT IS A paradox that the more 
enthusiastic one becomes about 
any race of plants, the more 
difficult it is to -see them - in the 
round. Specialists are notori- 
ously obsessed by particular 
aspects of their favourites which 
they promote above all others, 
thereby often doing the plant of 
their choice great harm. Border 
carnations and show auriculas 
have almost been bred out of 
existence in the quest for Ideals 
of flower form and ma r king. 

Roses seemed at one time 
likely to follow suit, bat provi- 
dentially an' immense public 
demand for easily grown varie- 
ties has acted as a powerful 
make-weight against tile one- 
sided outlook of the experts. 
Even so many fine varieties are 
in danger of being overlooked 
because they do not comply with 
the canons of the cult For some 
years I have been astonished by 
the lack of interest in Paprika, 
a crimson floribunda which 
seems to me to possess all the 
qualities that I want in a garden 
rose with, the solitary exception 
of flower form, which it lacks. 

Classical 

Lades, that is to say, if you 
are one of those who believe that 
every good rose should have a 
lot of petals built np . into a . 
firm, rounded bloom with a high 
pointed centra This is the 
classical hybrid tea shape which, 
has dominated rose thinking for 
nearly a century, though It has 
not always been so. It came by 
way of the early 19th-century 
tea roses and the hardier hybrid 
perpetna Is that were the darlings 
of Victorian rusarians, but long 
before that flower lovers had 
admired the fat, globular blooms 
of the cabbage rose and the gob- 
let-shaped or quartered flowers 
of the damask and French roses. 
In those far off days even roses 
with no more than -five petals 
were welcome and lovely Gal- 
lica Com plica ta, with its pink 
and white blooms like enormous 
dog roses, was in high favour. 

To-day single roses are out. at 
least with -the experts, and that 
is the major reason for Paprika’s 
neglect, since though it has more 
than five petals, it opens fiat to 


show a dark purplish centre. 
However, I would make no great 
for ' the shape of 
Paprika’s flowers, observing 
merely that, they are bright, 
cheerful and freely produced 
whatever the weather. 

What makes me regard this 
rose so highly is that it grows 
sturdily but not too tall, 
branches freely, has dark green 
leaves and' never seems to suffer 
from " anything, not even black 
spot, though new and much 
lauded Picasso growing beside 
it has been reduced to hare 
stems . by this dreadful disease. 
A d mi t tedly I have done no 
spraying this year, having been 
away from home too much to. 
get round to it, but that is- an 
added reason for loving Paprika 
and other roses like it which get 
on cheerfully even when unpro- 
tected by znaneb or captah. . 

Foliage and habit 

Foliage and habit are enor- 
mously important in all shrubs. 
At least with roses one can argue 

that- most modern varieties 
flower on and off from June- to 
October, but few shrubs bloom 
for more than three or four 
weeks. ‘ However splendid they 
may be then, they have to justify 
their place in the garden for all 
those remaining weeks and this 
some kinds sadly fail to do. . 

One of my quarrels with the 
hardy hybrid rhododendrons is 
that so few of them have good 
foliage. In this they are far 
outstripped by camellias .which 
have- a splendid high gloss to 
their leaves which puts them in 
the top class as evergreens. 
Choisya is another that would 
earn its place ou foliage alone, 
but gives a fine flower display 
as a useful spring bonus. Its 
leaves are just as shiny as those 
of the camellia but a much 
li g h ter green. 

Personally I greatly admire the 
plumed leaves of the stag’s horn 
sumach (Rhus typhina), but 
since an FT reader wrote to me 
in agony about this small tree 
or large shrub, asking how to 
destroy it, since it was reining 
his lawn, I must explain that It 
does spread rather aggressively 
by suckers. New plants can 


’appear all overthe place, sof jfjar 
removed from the "parent -that- it' 
is jaot until otto proceeds to drag 
them out t±urt the . cdhn ectiqn is 
perceived; >' But least the 
suckers do. travel close to., the 
surface where it is not too. diffi- 
cultt? chop through them -with a 
spade and pull them out There 
are certainly few more hand- 
some deciduous foliage plants 
nor -any that I know that colour 
more -..richly .in the aixtumu. 
There .is .also . a fine cat . leaved] 
variety which, is even more fern- 
like. ■ - ' '' 

.. With trees even - more than] 
shrubs it ix*-' desirable to see 
thiagSy Whole^since they occupy 
so much 1 room and cannot easily: 
be concealed when they are past 
their' pCafc ' A . Japanese cherry 
can be superb f or ten days each 
spring and make littie satisfac- 
tory contribntibn fbr the remain- 
ing 355. There are : exceptions. 
Some colour pleasantly in the 
autumn, though none as " welt as 
the wild •’ cherry, . .Pranas sar- 
gentiL Some also have an in- 
teresting shape, notably : the 
wide; horizontally - -branched 
Shimidsu Sakura. (longipes), .2. 
handsome and distinctive tree 
which makes - a splendid 'sun- 
shade -where there is room. j ’. 

Mountain ash 

But. the mnch recommended 
Ama no gawa, the narrowly 
erect flagpole cherry, does not 
really make a shapely tree and 
as a living column or spire -in 
the garden is nothing like the. 
equal of too Dawyck beech, the] 
Arizona cypress or the Irish 
juniper. An. American mountain 
ash named Sorbus scopulina is 
also first class, making a/very 
sturdy column well covered with 
typical mountain ash' leaves and 
bearing fine crops of scaling wax 
red berries each autuihnr •; 

Cheal’s weeping cherry Is a 
Useful small weep&ig- tree but 
stiff er and less elegant than the 
weeping . spring cherry. JPrunus 
subhirtella pendula, a tree that 
is strangely' neglected :by 
nurserymen. But perhaps of all 
small weeping trees the on«* that 
offers greatest returns, taking 
the long view, is tbe. willow- 
leaved pear, an elegant silver 
mound from May to ‘October. 5 „ r - 


■A ^ FADS/or -Cfharies IT beaker 
weighing 19} ounces was bough 
by / Shrubsole 'for . £4.200 a 
PMUip-’s £13fi72 stiver sale ye. 1 
terdiy/ ... ... 

vflaje ■.beakers, wftpse side® ar 
eigraveu-- • with r - contfetnporar 
aium^s, have - a maker’s maxi 
•E: G^London, 1678. . . 

• Kboperman v gave- JE6S0- for 
24}' .ounce: coffeepots? by- Hun 
phrey Payne, -'London 1729, an 
Stivertnan- £440 -for a’four-piec 
tea -and -coffee set (85} ounces 
probably. _ by^ Wflliam. : Trave 
London, ^1837-38. 

_ Stanley Gibbons Auctions 197 
1972 season opened with a tw 
day sale on Thursday -and yeste 
day ; featuring, postal history. Ti 
price out of a": total realisation 
£22,430 was £1,700 paid for 
strip of six 1840 penny blad 
^prepared for official use. 

Steel clerks 
strike in 
bonus claim 1 

CLERICAL WORK stopped 
three South Wales -steel plar 
and two British Steel Corporate 
offices at GoWerton and Swans 
yesterday when 2,000 white-cob 
employees held a one-day tmo 
ciaf strike over their daim Jor 
ebst-of -living bonus. . 

. Lord Melchett, BSC chairmi 
was visiting one of the affect 
plants, Ebbw Vale steel wor 
where 600 clerical workers wi 
on strike, and learned of 1 
situation at first hand. 

The other plants hit by 1 
strike are at Trostre a 
Velfndre in West Wales. 

A- BSC spokesman said prod 
lion would not be affected;.! 
invoices and' -other paper wr 
would- be 'delayed. Some of .i 
strikers' would resume work 
day ! and Jail, .will be back 
Monday. • ' 

They are churning a cost- 
living ‘bonus, similar to the 81 j 
cent, recently , conceded to' I 

yw anna] workers. 

600 LAID OFF 
FOR WEEK 

. .Kirkstali Forge, of Leeds, , 
of Europe's main manufacto: 
of Jieavy vehicle axles, Is to 
off 600 of its 2,000 workers 
a week Sum September 27; 
cause of a fall in the commei 
vehicle market 

There may be similar lay 
up to Christmas. Already the c 
party - Has reduced its work-fi 
by natural wastage and some 
dtmdancy in a bid to cut o 
Kirkstali expects an upsurge 
trade next- spring ■ 

■ Tie Yoric. main works 
National - Carriers^ Eas 
Region, which , repairs Rr 
Railways* -ioad vefilcles in 
area, is ' to close Octobel 
making 32 .men .redundant* 
workers are demanding a v 
Finquiry; • ' 


FOREIGN HOTELS 


HOTELS 


COMPANY NOTICES 


ITALY (continued) 

BADGASTCIN HOTEL. ELIZA BETHTARK IL FUNGO. Garni Batt & Shw r. Cre ry 

« weeks cure In Iwcunr hotel all in room. Moderate rate*. -October, 
on £100 — all treatment* Indoor 

thermal swimming pool. VILLA SVIZZERA. 1st d. pension. Therm a r 

baths annexed. GardeiL Aortl-October. 

VIENNA HOTB. ERZHERZOG RAINER 
1 st d. centre. 100 .room*, radio, 

restaurant, garage.. Tel. 65 46 46. 


Cables Ratnerhotel. 


BAHRAIN 


HOTEL DELMON — de luxe cent, air-con. 
Downtown sit. Builneasmaa's H.Q- 
CocktAll Bar. res. supper, roam, dancing 
nightly, round the clock coffee shop, 
swimming pool. Telex G. J. 244. 


BRISTOL HOTEL. 1st cl. 110 rooms. Fully 
air-cond. Renowned cuisine. Cables 
Brlstotel. Tel. 061 PO B3551. 

SAHARA HOTEL, de luxe. 55 rooms With 
bath, radio. TV. direct telephones. Air- 
eon. Re&i Cables Saharatur. Telex 102. 


BERMUDA 


ELBOW BEACH SURF CLUB. Centre south 
shore. Huge private be«cti. pool. Lux. 
Air corn!, accom. In Ocean view bal- 
coidsed rooms and beach edge units. 
Nightly cabaret, dancing. Eng. and coot, 
cuisine. Brochures from Travel Agents 
or R. M. Brooker. 01-836 1842. 

PAGET — INVERURIE HOTEL. Intimate 
charming water's edge and superb loca- 
tion. Gourmet's cuisine, great entertain- 
ment. dancing. Large Roman _ bath 
swtmeoal. see vour agent or can our 
London olhco Wind Ole I Sloane 7144. 


78 ST. G9ERMAIN-EN-LAV, PA VILLON 
HENRY IV A. Just outside FarlS. 

Panoramic. 50 rtns. Highly reputed 
restaur. Historical. T.963-Z0-66. 


GREEN DOLPHIN HOTEL. St. George’s 
Bay. St Julian's. Malta. Luxury at mod. 
prices. 42 rooms all with bath, radio, 
tel. Package holiday from Albany Travel 
Ltd.. Princess St.. London or limned, 
resl. 01-242 9111 ,’4. 


PENINA ALGARVEt. Panina GoM Hotel 
Lux., winter sun. golf. Own IB hole 
champ, course. _ resident free. Golf 
manager Henry Cotton. Heated Bool, 
tennis. riding. sauna. Immediate 
reservation. Hotels Abroad. 39 Jermyn 
Street. London SVY1. Tel. 01-734 7S1 1. 


SWITZERLAND 


EACH AND EVERY .SEASON 

VALUE MATTERS 

at 

THE PALACE 

TORQUAY 

Britain's AR Season Hotel 
For AD Age Groups 

• 6 Hard Tennis Courts a. covered n 
Resident Professional 1 

• Indoor Heated Swimming Pool — 
Resident Professional I 

• Own short Golf-course — -Resident 
Professional ! 

• Free Play on a focal G off Course. 

• Resident Band. 

■ 2 Squash. Courts. Bridge, Billiards. 
Table Tennis. 

• 25 acres Of lawns and wood! and. 
leading down to Anstey's Cove. 

• Comfort and warmth In keeping with 
our prestige. 82 % of our bedrooms 
have private bathrooms en suite. 

Please write to Miss F. World for 

colour Brochure and Tariff. Better still. 

come and sample us for a long 
week-end. 

TELEPHONE 22271 
Britain’s ALL Season Hotel 


ALEXANDER FUND 


THE FOURTH ANNUAL GENERAL THE THIRD ANNUAL GENERAL 
MEETING of Alexander Fund will be held MEETING of Stanhope Transatlantic Fund 
at 11.00 Am. on Tuesday 5th October, will be held at 12.00 noon on Tuesday. 
1971. at the Company's principal office: — 5th October. 1971, at Ibe Company's 
37. Rue Notre-Oame. principal office: 

Luxembourg. 17, Rue Notre-Oame, 

Luxembourg- 

The Agenda will be as follows: 

1- Receipt of the Reports 01 the Board The Agenda will 
of Directors and of the Statutory Audi- T. Receipt of tbe 


FOR AN AUTUMN BREAK 

Discerning people prefer tbe 
cuisine, luxury and sendee 
offered at 

MMMUNEHOTH 

SALGGNBE. SOUTH DEVON 



At tha 

Water's Edge 




LACCO AMENO (Island of Ischial . — 

REGINA ISABELLA t Luxe Sw. pool. Beach f u.K. OFFICE : HOTELS (ABROAD) LTD- 
Radioactive bath annexed. AprtLOct. sa. JERMYN STREET. LONDON. 5W1Y 

6 DR. WRITE DS OR CONTACT YOUR 
LA REGINELLAt 1st cl. Same OS above TRAVEL AGENT — IMMEDIATE 
tecnitfes. Tennis. Open «/l mar. RESERVATIONS AND INFORMATION 


ASH BARM. Autumn Exhibition. Paintings 
and Sculpture. Opening Sunday. 19th 
September until loth November. Tues.- 


Saxs. 10-G.30 p.m. Suns. 2-6.30 p.m. (on 
AZ7Z), Winchester Road. Stroud. P eter s - 
Held. Hants. Telephone Pe te rs fre fd 3662. 


TRAVEL 



TRAVEL ADVERTISING 
appears on this Page 

EVERY SATURDAY 
For fuller details 
please contact: 

HAROLD YEOMAN 
01-248 8000, Ext 267. 


SECLUSION BY THE SEA AT 
THE EXCLUSIVE FAMILY RUN 

SOUTH DEVON 
THURLESTONE HOTEL 

come tor a weekend or longer. 
Oar special raxes wfll delight you. 
Heated PooL Golf. Smash. 
Badminton. 

WRITE OR CALL MR. CHARLES 
GROSE 

TEL.: THURLESTONE SH/5 
NOW BOOKING FOB CHRISTMAS 


KAPLAN GALLERY. 6. Duke Street. St. 
James's. 5. W.l . French Imnresuonlst and 
post impressionist paintings. Mon.-Fn. 
10 - 6 . . 


MARJORIE PARR GALLERY. 285. Klim 
Road. Chelsea, S.W.3. THETIS BLACKER 


MARLBOROUGH FINE ART. 39 Old Bond 
Street. W.l. MASTERS OF THE 20th 
CENTURY, Dally 10-5.30. Sats. 10- 
12.30. Until. Seot. 30. (New premises 
at 6. Albemarle St., closed Sep tember for 
alterations). 


OM6LL GALLERIES. New selections of 
Fine 19th and 20th Century Paintings 
for the Horn and tor Investment at 
Realistic Prices. 22, Bury Street. St. 
James's. S.W-1. 


Auditor. 

2. Approval of the Balance Sheet and at 
the Profit and Lobs Account as of 
June 30, 1971. 

3. Discharge of the Directors and at the 
Statutory Auditor. 

4. To elect the Directors lo serve UfftH 
the newt Annual General Meeting. 

5. To efect the Auditor to serve until 
the next Annual General Meeting. 

6. Any other business. 

Copies of the Annua! Report and 
Accounts will be available to holders of 
bearer stock at the above address. 

In order to attend this Meeting a bearer 
shareholder most either be able to produce 
, his bearer certificate at the Meeting or he 
must, at least five days before the 
Meeting, have deposited hts shares at one 
of the following banks (an alternative 
i pnt| f\ lr »9 mm to appoint a prwy to vote 
1 on his behalf) : 

Bank of London A South America 

LIRIVtCDa 

40 IBS. Queen Victoria Street. 

London. EjC.4. 

Svenska Handelsbankeo, . 

Arsenalsgatan 11, 

S-111 47 Stockholm. 

Sweden. 

Sanww de Nevfflz& 5cft1unrberg«r. | 

12 Place de la Bourse. ' 

Paris 2e. 

Francs. 

Kredletbank SA. Lmrembourgeotae. 

37 -. Rue Notre-Dame, 

Luxembourg- 

Shareholders are advised that there la 
no quorum reoMrament for the Annual 
General Meeting and the resoiutfons will 
be passed by a simple majority of the 
shares oresent or represented at the Meet- 
ing subject to the restriction that no 
shareholder cither by himself or by proxy 
can vote for a number of shares In excess 
of one-fifth 0 f the shares issued or two- 
arths of the share* oresent or represented 
at the Maetlng. 


THE H EMP ALE OW tfP LIMITED 

NOTICE is HERESY OVEN that the 
T m^H SF I-?~92 K5 °* the Ordinary Shares 
wMI be CLOSED frrrni 4lh October. 1971 
to 6th October. 1971. both dates Inclu- 
sive. lor the preparation of Dividend War- 
rants payable 29th October. 1971. 

CAVENOI&H r R&&iS , TRAR^°ir| 1 LWTEO. 
Transfer Office. ««»«««. 

- JSnd^W^Sa. 4 *^ 


JoiedeVme 
is Plat-shaped 

Take your Piai w a party 
and everyone will ask yon 
to play. The shape of me i 
bottle is evfdoice of che 

genuine Betmjolais 
within. Fruity young ■ 
wine, bottled in Macon. 

Rollicking enough to 
be the heart of the 
party. Inexpen si ve 
enough to gn r mmtf 

Le fiat de Beanjolais 



ENTERTAINMENT GJUIDEU 

OPERA AND BALLET I THEATRE- -.THiATRES 


STANHOPE TRANSATLANTIC FUND SJL 


.HER MAJSTTS. .930 S606. EV5. T.30. STRATFORD JJFON -A YON. 

COVENT GARDEN. ROY AL O PERA. Mate. Wed. and Sat 2.30 (red, prices )- !■ « Deane Theatre. RSC ran 
4 « 5 BARRY MftRTINjl" -• 

ME RUNG. Sept. 27 at 7-30 DAS I cjrxrji cp au THP HOOF 

RHEIN GOLD. SepL 28 at 6 DIE • ClUUi-tzK UN Inc'HWr 

WALKURE. SepL 30 at 6 SIEGFRIED. 

Stalls available wccept SepL 25. Now 


Stalls available accept Sept 25. Now 
booking for pert*. Oct. B to Nov. 30: 
AIDA, F1DEUO. FALSTAFF. ROSEN- 
KAVALIER. a40 1 0660 


COLISEUM. Sadler's Wells OPERA. 
Tonight Tue. & Frl. next at 7 JO 
RIGOLETTO 
Wed. & Sat. next at 6.30 

LOHENGRIN 

Tbur. at 7 

CARbttN 

Bax Office Tel: 836 3161. 



TRATPDRD JIPON -AVON, Royal S : 
s pea re Theatre. RSC regret TIMW ' W 
ATHENS (ualM. Patront Mt. ml . fe 
to Mo-aobstin>«i pin mgr efim H % 


bY:T«tynrtmc tttreta (Poxt -or. oil 
■sonallvl : before , performance . date,: 
rotlowhig ■ are aubotltutw in Septei 
tome, mb aval labia: OTHELLO. 
21. 22. 27; 28. hSEROIANT 
NICE Eves; Sept. 23 (630 p,hlJ 
MUCH ADO ABOUT NOTHING.' 
Stmt- 25.' Fair details ot: sutaatot/m 
end msbhj from Bo* Office jMAwnjK 





MERMAID. 248 769S. Rexti -246 2635. 
Even In bi 8JJ. Met 7b. & Sac-34J. J . 

OTHELLO r... 


THEATRES 

'from oursnETOEUimN AREA i VIC S 26 7 «1«- Xhe Betaim National 
r««w. ” d|2jl p rFrI X 01 ^ Theatre.. Today & Thw. H T5.1S & 7.10. 

’.Wed. at 7.30: THE 9EVEFFTH COM 
mandment. Mon., tuom Frl. at 7.so 
Sat. next 2.15 A 7.30: PANTAGU9ZE. 


PALACE. 437-6834. Mon. to THor ’ fl.O. 
Frl. and Sat. S.30 and *8.30. 2nd YEAR: 
nAMMV l« MR 
AT THE PALACE - 
WITH ROY HUDD- - ... r- . 






rfm$: 


BOURNEMOUTH 

HOTEL MIRAMAR 

EAST OVERCLIFF 
AN HOTEL OF 

Qurn UNUSUAL CHARM 
facing sea with full South aspocl 
Pmm 21081 


EVE. All-In Dinner or a la carta frtfrt 9. 
Lavish Fioaraows in 2 parts 10.30 and 
1.0. 01-734 0SS7. 189. Regent St.. W.l. 


MURRAY'S CABARET. • Dine from 8 . 0 . 
World renowned Fiowshows 10-15 and 
1.15. Ger. 4623. Beak street, W.l. 




FOOD/WINE HAMPERS 

Always a successful gift. From £ 2-00 
to £ 100 , Free colour, brochure on 
rea nett. 

THE HAMPER PEOPLE LTD. 

Box 21, Wlntertan on Sea. Norfolk. 
T«la 0493-76-215. 


GALLIPOLI RESTAURANT off Old -Bond 
Street, E.C2, Open Loneh. Dinner and 
Dancing Ull 3 a.m. .Cabaret nightly 
10.30 OJn. and 1.15 a.m. Mon. to-ThUr. 
£3.00. FrL. Sac. £3.50 Rest saa 1922. 

EfrptE DEUX MERSj CAL VET, flry white 
Bordeaux wine— Sip. botde. carrlaga 
2DP— one .docen earrlasa sa 
and specially recommended b 
ons. OiaUiam street. 





1 


1 





SHAW- THEATRE, EntOR Rd> -36^138* 
_ *Mhr alr-coftdttJoned 
- Tbe NaUonsJ Yooth TheMre. In 
BH1RTJV PAlff'Tf 
. by WHiiam Shakespeare- '• • ' 
Last dar 731. AB pebts AobL 
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‘«— ••• r-^ fr-it' V Welcome Back to Jocelyn Barton, whose stiver Beauties 

! ■• .■'• t i^r^Hharc graced this' page Before— and will again. At last she 
i . ~ :yi - '!e^-. has her own, onewoman show at the Archer Gallery at 23 


- U.' ^y^^ Grafton Street, London, WJL It runs up to October L .open 
' ! ' .=** {jt'Srpm 10 aon. to 6 pjn- • - *. 

. -Vi-i ' Jocelyn’s sculptures- fax silver are timeless rather than 
■_ ■_ - j', ^ teilfaer modern or redolent of another age. Sometimes, she is 
- v-'j, ^Florentine, sometimes baroque, sometimes nothing recognisable, 
a# ?Always/she.is herself, wilh;her own definite style.- Anyone who 



See 


knives, spoons. Things small and large, for most purses of 


:-r.i i\:«old and.sOver buyers. And how she uses garnets, moonstones 


and other opaque lovelinesses. 

!■_ sns 4 * . This Is what I would covet, were I too rich to care. 

1 .^.^JcSculptnred sterling, silver powder puff with silver handle set 
: r^ r .< 'yScwith garnets a la Jocelyn^ a crystal knob atop and a floating of 
■ P,B swansdown below, .'pie swansdown puff is replaceable. Actually, 
6 M i . i* ft is part of ar bowl which is in Hamburg and shonld get over 
i u JiJ L\JJ) {here soon. After the exhibition, the pieces go back to the 

• PQR n-tTrSalerie Jean Renet, on the corner of Old Bond Street and - 

.^Piccadilly. There she has a permanent display. 

: Jocelyn also designed the presentation boxes for her goblets 

r".:; 4 4jSbBa they are as beautiful, in their way, as the pieces. Cloudy- 

* -r 4' -.x‘:.^3lne suede, and sort of round-domed cylinders. The front doors 
2 ~-r\iz ppen on both sides to show the goblet within, and fasten again 

I-.-; Vi 7 1-prith tiny silver shells and elaspr They are perfect frames for 
; •' . delicate goblet with a_sea horse on the slender stem: and for 
T-;:i -4 more classic one,' angular, and with aquamarines. 


How to 


Self-stick 


choose a 
portrait 


wall hooks 


Now here is a good idea — a 
gallery which has given birth 
to a Portrait Centre. David 
Wolfers started the Centre a 
couple of . years ago at the New ~ 
Grafton Gallery (LA, Grafton 
Street, London, WJ.) 

He picked out a group of 
-sculptors and painters who are, 
in -his view, among the best in 
the country. At the gallery is 


Have you ever wondered how 
mirrors, paintings, shelves and 
other things could be hung on 
the flimsy, temporary walls of 
exhibition stands? Have you 
ever persevered with the drill 
concrete walls when 
hanging things up. only to And 
you want to move the thing; 
and that means another hole 
plus a scarred wall that is less 
easy to repair than most? 

The answer is Magic Mounts. 


a permanent exhibition of their There are different packs. Some 
works, so that anyone who is are hooks, larger or smaller 
.thinking about a portrait of his embedded into little, 

or her self or any other loved square self-adhesive plastic 
ones can look, choose and decide bakings. The backing paper is 
on whether they would like to peeIed off( aQd the hook real]y 
meet the artist. does stick. 

David Wolfers believes people For mirrors, pictures and 
just don’t know where to start things for which you don't 
when it conies to getting a necessarily need hooks— like 
portrait done, and I am sure unframed posters, for instance 
he is right Anyway, to prove — use Wall Hangers. These are 
him . so, the Centre has been merely larger or smaller strips 
going well. He does a really with two adhesive sides. Peel 
excellent little booklet, which off one protective paper and 
gives simply the names, back- stick the strips to the object, 
ground, and so forth, of the choosing the right size for the 
artists. It also includes lists of weight of the picture, etc. Then 
some of the people who have peel off the protective backing 
sat for portraits under each on the other side and push the 
artist’s name. Then, most im- picture on to the wall, 
portant to some, come the The larger hooks will bear up 
range of prices charged by each five pounds, although you 

could cope with more by using 

The list of sitters reads like two hooks for one object. Two 
a dazzling guest list at a party of these two-inch hooks in a 
for people from all walks of life, pack cost 22p. Mini hooks are 
Prices range from £75 for a eight to the pack and cost 29p. 
pastel, or £40 for a drawing of The six-inch by Hncb strips 
a child, and from around £175 are packed in sixes at 35p and 
for a head in oils through to the little one-inch by }-inch 
a thousand pounds or more, strips in 18s at 22p. Most 
Sculptures are from about £90 stationers and DIY shops sell 
for a terra cotta or £130 for a them. The distributor is 
bronze and £105 for a resin McClean and Cuddeford, of 
bronze. ■ Write for the booklet 49 t old Bisley Road, Camberley, 
or,, better still, call in. Maybe Surrey, 
your company wants to give you 



r7 *'^ 



I am periodically asked if I feel envy when I look at some 
of the beautiful things— beautiful to me anyway — that I feature 
on this page and cannot possibly afford to buy. 

The answer is “ Never." 1 love looking at them, love the 
knowledge that they can still be made because there are still 
people who can afford them, and Z also love being able to 
bring them to the attention of those people. It's marvellous 
to hear, on Monday, that a watch worth thousands sold on 
Saturday. 

So here are some more watches I have loved. Look at that 
fine bracelet of 18 earat woven gold. See the way it flows 
through the watch face, following its own line. On the bracelet, 
sec that lovely oval watch framed in Tiger's Eye, that rich 
brown, golden-splashed mineral (or now semi-precious stone?). 


The hands are set with minute diamonds, which is a tr emend ous 
feat. Getting the weighting and balance right with diamonded 
hands is not easy. The price of £1,685 Is suddenly not as 
expensive as it seems. 

The same watch can be bought with a jade surround at 
£2,120: or in 18 carat white gold with a lapis lazuli surround. 

For men, what about the ultra-establishment, beautifully 
designed, wafer-slim rectangular pocket watch with the clear 
Roman numerals — at £595 rather less awe-inspiring a price 
than many a less original piece. 

For any sex, I think this transparent, see-the-works 
watch is superb. There are three of these “ Skeleton ” watches. 
One is an ultra-thin wrist-watch, round on a black crocodile 
strap (at £1.050). Another is a rounded square pocket or fob 
watch, very bejewelled with many diamonds and blue numerals. 
The third is the' one in this photograph, with a halo of 
diamonds inside the white gold rim on which are tbe neat little 
Roman numerals. The hands show clearly against the skeleton 
works, even if they don't come up in strong relief in our 
picture. It’s a lovely, delicate, yet masculine or fe min ine piece 
of originality and function. 

The sale of these Audemars Pi suet watches is obviously 
restricted to an exclusive number of jewellers — get their names 
from Tbe Sales Manager, Audemars Piguet, of Omega House, 
67/74 Saffron Hill, London EC1N 8RS. You will also receive 
a booklet showing more of this specialised range, of which 
only 6,000 or fewer watches are produced In any year because 
the makers lavish so mnch care, attention and craftsmanship 
on them that there isn't time for more. In London, the 
stockists are Garrard of 100 Regent Street; Watches of 
Switzerland at the corner of Clifford Street and Old Bond Street; 
and Algernon and Harry Asprey (offshoots of the other 
Asprey) in Bruton Street. Do not expect everyone to stock 
everything in the catalogue all the time. Phone or write to 
check that the one you want to see is there. 
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That will scratch. I decided, and 
look dingy in no time. 

Well, I admit to having used 
it for only three weeks. So far 


worn. I love the look of them, 
but one does wonder whether 
they are absolutely clear or 
whether the grain of the wood 


onfe. Or, maybe you will do as 
one retiring MD did, when he 
asked for a portrait of his wife 
instead of himself. The firm 
agreed and he is delighted. 


Kitchen board 

I didn’t honestly believe I 
would like it when I saw this 
chopping-board, or bread board, 
or whatever, in clear plastic. 


there are scratches — but they has captured the odd smell or 
are incredibly faint and I don't particles of dirt. Mark you, my 
notice them or worry about boards go into the dishwasher, 
them. That, in spite of my as everything does chez moL 
having been pretty unkind to it Anyway, I definitely also like 
The thing is as dear and dean these plastic boards, if that is 


looking as ever. Wood is lovely 
stuff, and I get genuine pleasure 
out of my wooden boards, liking 
them even better scarred and 


t 
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^ Galaxy chair 
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There is one executive In this building who tells me— often 
— how he hates plastic furniture. But he also likes pictures of 
cheesecake. He will be torn in two to-day since I have some 
cheesecake (if that Is a fair name for such a gracefully 
dignified lovely) in a plastic chair called Galaxy. 

Now that description will make me unpopular elsewhere, 
because the material from which the shell of this chair is 
made is Cycolac ABS. ABS tries to plug its sheet and other 
ABS materials in their own rights, not get them lumped under 
the generic term of plastics, a term which never worries me as 
it does some. 

So, having given various people neuroses of one kind or 
another, let me say this really is an elegant, and undoubtedly 
comfortable, chair. The one-piece shell is white or beige. The 
upholstery is soft and sort of velvety, laminated to foam 
cushioning. The colours are burnt orange, forest green, dark 
coffee, and royal blue. 

The shape has been scientifically moulded to fit the body 
line, and it is as gracefully contoured as the modeL The 
4-legged base has a swivel action. The upholstery is detachable 
for dry-cleaning; and the Cycolac ABS can be wiped with a 
damp doth. The Galaxy sells at around £59.95 and is in the 
shops now. Stockists from Yono of Tipton, Staffs. 


not a contradiction in terms. It 
is a tough acrylic, virtually 
unbreakable. Slim, to take up 
little room. Light, to handle 
easily and to leave your toes 
less injured if you are given 
to knocking them off the work 
counter. Obviously hygienic. 
Highly heat-resistant, so do put 
the steaming joint on them. 
Wipe dean or wash up. They 
do not smell, nor stain, and — I 
guarantee— there is no odour at 
all, of plastics or of the onions 
you chopped before you started 
on the apples. 

There are two sizes. The 
12 by 8 inches size costs £1.25 
and the 12 by 16 inches model 
is £2. Prices indude postage and 
packing. Buy direct from Wake 
Plastics, of 59, Twickenham 
Road, Isleworth, Middlesex. 


Ice-cold glasses 




Yon may be on a boat or elsewhere without any ice and 
wanting a chilled drink. It is also too easy to want suddenly 
to open a bottle and find it should be chilled yet there isn’t 
one in the fridge. It’s just as easy to pat Ice in a glass and find 
the drinker hates the habit. So let me recall the Glass Chiller, 
which is so often used in pubs or at parties and which Is now 
at Elys of Wimbledon at only £1.99 (cheaper than it was last 
time I wrote). They will post it for 16p extra. 

The Ikon glass chiller is also a steriliser, useful adjunct 
at some parties. A plastic unit holds qn aerosol— refills of 
which cost 37p. You simply invert the glass, press it on top 
of the unit and the glass is thoroughly chilled in three seconds. 

If you want other stockists, apply to Original Products 
(Marylebone), 51/52 Chagford Street, London, N.W.L 


aat* 

*jThe Family 
Book 




v. f ^-.••::^i'think the most useful thing 
aijoiit “ A Family Guide to the 


There are sections on family, everyday-life. Tbe Common Law 
money, the car, one’s job, leisure- was based on the principle that 
and business.- Each is handled ^ s f ree country everyone is 
comprehensively. I am not entitled t0 aet free iy provided 

M flways that he does not thereby 
- - interfere with .. the rights of 

others. The complications of 
. modem life, however, have 
brought a host ' of statutory 


Steady rock revival 


the fact 1 that it gives: s°ing 10 :eave ™ ™ , 

advice onhow to c 

•^pf^Umrid lftigation.- Another good ; Lori. Chief Justice. He says.— c 

- r - •’■.pthing is the way it guides yon. ‘ “During my 21 years as a 
:: Wherever possible, on what High Court Judge; over half of 
smative courses of . action, which' was as Lord Chief Justice, 
coet: - . Jhave always feU that-tiiere-was 

it is^ fun learning about your'- areal need -for a hook written in 
= ^ — there are so" many con- sthipre layman's language about 

l . * -: a -^fdsed theories about theses ; • the law . as it affects us in our 
j 
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cdstless. 

O iit In the East End we tan seB | 

| oriental carpets rfealfy dheap one day j 
* f -jaieiyweek. ■ 

| = • Ever^Sunday from 9 a.mUto:2 p.m. -| 


I 


I /.. All Carpels fully guaranteed: if . 
'you - renot ^ tisfi ed. with your purchase, 


l 


I we’ll exchange it 

j Cpm^atoTg this-Sunday. ; . 

I Persian Carpet Wharf. 


I 


I 


I 


I 


RegenfsCanarpbck, 

I GommercialRcad* 

. London* £14’ 
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measures laying down what can 
and cannot be done. No one 
can possibly claim to have 
digested all these measures and 
accordingly, if one is to avoid 
being entangled with the law. It 
is vital to have at least a general 
knowledge of them. 

“It was, therefore, with great 
pleasure that I read this book 
It avoids the lawyer’s jargon; it 
explains what should in given 
circumstances be done to avoid 
transgressing the law: and it 
explains wbat steps should be 
taken if one is unfortunate 
enough to find oneself in difficul- 
ties." 

All I will add is that it costs 
£5.50/ this great tome; ft is in 
bookshops now; and it is .pub- 
lished by The Readers’ Digest 
Association of 25. Berkeley 
Square, London W1X 6AB. It 
costs A. 50 to subscribers of 
Readers Digest ordering direct. 


Cell Therapy 


Since the death of Niehans, 
followed . by obituaries that 
carried lists of the famous 
people who had benefited from 
his Cell Therapy treatments, the 
subject has flared up again. 

Opportunely,' Sphere books 
has. just . published Peter 
Stephan’s Book It explains the 
techniques and the science. 

- If you don't , see it on book- 
kalis,- Sphere does have . a 
Cash, Sales Department at PO 
Box . .11, Falmouth, Cornwall 
Send cheque, or postal order f or 
35p -to rover postage, etc. as 
wril'as the' price, which is SQp'j 
on the. bookstalls. 

While I am on the subject, I 
get a number' of letters and 
phone calls asking if I still feel 
fine. Yes* I do. 



A rock revival that makes good sense is this rocking chair. 
First, it is very, very safe and non-tip, so useful for the elderly 
or for other reiaxers who are generally the type to love rockers 
of this kind. 

Secondly, the space it takes up Is a good deal smaller than 
that occupied by most rocking chairs, whose long runners are 
traps for the easily-bruised calves of the unwary. 

Add to those two plus factors that the covering fabrics are 
in something like 200 colours and/or patterns, ranging from 
wools, through easy-care Dralon velvets, vinyls and tweeds to 
traditional tapestries. Tbe frames are of white paint; green, 
red or. blue stain; wood effects in natural beech, pale 
mahogany or light walnut; teak darker walnut, darker 
mahogany; and a really dark “ antique " brown. 

The rubber webbing holds foam cushions, and the chair 
Is' soft and comfortable— a real armchair not just a plain wood 
rocker. Its height is a. good one for people who dislike sitting 
low and find getting out of low chairs difficult. Overall height 
Is 43 inches and It costs £51/ 

The name is Ambridge, and you don't need to be an 
Archers fan to know where that originated. At John Barker In 
London; Harrison Gibson of Ilford; Kendal Milne of Manchester; 
Kaekbams of Birmingham; Gardners of Glasgow; and others. . 
Stockists from Parker Knoll of The Courtyard* Frogmoor, 

High Wycombe^ Backs. 



“Charles had burglars lastnigitT 

“Did they take theVelasquez, 
the Cellini goblet or 
the Ming figurines? 

“Nojust the High ®=Dry” 

“Poor old Charles ” 
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RESIDENTIAL PROPERTY 


CHELSEA 


Overlooking the Guards’ Cricket Ground 
CHARMING GEORGIAN HOUSE 
28, ST. LEONARD’S TERRACE, S.W.3 
2/3 Reception rooms, 6/7 Bedrooms, 3 Bathrooms. 
Self-contained Staff Quarters. Walled & Paved Gardens. 

FREEHOLD VACANT POSSESSION 

AUCTION 24th November, 1971 (unless sold privately) 
Solicitors: Messrs. Woodfine & Co., 

5, Bloomsbury Square, London W.C.1 
(Tel: 01-242 9546) 


Between RUDGW 1 CK & CRANLEIGH 
Amid undulating farmland 

A PICTURESQUE COUNTRY RETREAT— CIRCA 1690 

P0LU1VGF0LD HOUSE-, 3AYNARDS 

5 Bedrooms, 2 bathrooms, 3 reception rooms. 
Cloakroom, and kitchen. Central heating. 

Garage for 2. Tree shaded garden. In all about 2$ acres. 
FOR SALE BY AUCTION— OCTOBER 13th 1871 
(unless sold privately bef oreh and) 

HAMPTON & SONS London and HIGH STREET, CRANLEIGH 
Tel: 4204 


TEL. tUW 8222. 6 ARLINGTON STREET, LONDON SW1 1RB. TELEX 2S3CL 


COUNTRY AND COASTAL 






JERSEY, C.I. 
FOR SALE 
NEW LUXURY DETACHED HOUSE 


4/5 Bedroom 

Two hilly-flned Bathroom*. 

Shower Room. 

Fitted wardrobes. 

Two Cloakroom *- 
Study. 

Large Lounge/ Diner with grinta 
fireplace. 

Fitted luxury Kitchen with fridge 
and eyo level cooker unit. 
Sun-Deck and front Balcony. 
Wrought iron and granite features. 
Full Central heating. 

Double Garage. 

Sea and Country Views. 

All main services. 

Close proximity to St. Heller. 


available for new-comers. 
Appioaching completion. 
Near St. Aubins Bay. 


FREEHOLD £33,000 

Tel: Jersey Central 26292. 


HAYWARDS HEATH 

SUSSEX £21,500 


Tile-hung brick country cottage on edge at town. Tastefully renovated, by 
present American owner at considerable expense. Farmland setting; uninter- 
rupted views of Sussex Downs. 

Cloakroom, 3 extra-large reception rooms, custom-built knotty- pine kitchen, 
utility room housing all major appliances, fitted powder room first floor. 
Three double bedrooms, including master bedroom-bathroom-dressing en 
suite, second fully-tiled bathroom pins shower. Secluded rose garden, rear 
flagstone patio. 30-foot matched brick garage and workshop, saa-flred central 
beating, double-glazing throughout. Schools, shopping. Victoria Station 
47 minutes. Viewing recommended. 

Apply: GEERING ft COLTER. 

South Road, Haywards Heath. TeL: Haywards Heath 5B49L 


HARTLEY WINTNEY 



Charming Residence with 
Art Gallery and Nursery 
School 


Could provide two additional In-laws 
quarters, etc. 

At present providing 
I reception. 5 bedrooms. Dressing room. 

Sep. w.c. Shower Room 
Bathroom. Self-contained studio over 
another self-contained wing 
providing ertensJvo accommodation. 


Apply Weller Euaar ft Co. Alto. BM. Carm I pt 1 aCsm^BetOi^ dS ***• 


OFFERS INVITED IN THE REGION of £29,000 


AJLFrost&Go 


BRICK GARAGE — over U Acre 
Garden _____ 

FREEHOLD — VACANT POSSESSION 
For sale by auction on WedqeMay 1 3th 
October. 1971 (unless previously sold) 

illustrated details from the Auctioneers, A. C Frost & Co. 
Opposite Station, Beiconsneld. Tel. 5553. 


CAMBERLEY, SURREY , 

London JO ntttta. 

FINE TUDOR STYLE RESIDENCE •' 
overlooking HO If course hi excellent y 
residential area. Recently modernised. 
Easy Kent to Ml and London Rill 
(Watericioi. 7 bedrooms. 4 Retention 
rooms. 3 Balhroums. Utility room, 
oca Kitchen or 4 bedro om, and 
sell -contained MAISONETTE. DaaMc 
garage. Garden about l ’< ACRES, 
pan walled, 

Cirdie Attiur . — 

CHANCELLOR & SONS 


26 High S treat. Cam barter. 
Telephones Camber-Icy 6J2JW2. 


nfiJOO FREEHOLD 


5AL.COM BE. S.W. DEVON COAST. ON THE WATER FRONT. 

A MODEMS LUXURY RESIDENCE OF STRIKING DESIGN. 

Drawing room opnMrn into dining room, the two comh' ttimi XS test 


Drawl no room emmrg into mnmy 

room at the end of which is a cantilevered : sun roomIHi cu la r mar J "'J?*** 

Spacious suite of front bedroom with bathroom- Two bedroom jgyjti bRCNroorT,. 
Cloakroom. Well fitted kitchen. Paiwnfler lift. Gas filed central heating, 

£39,500. 


Details from: 

PAGE ft CHANT, F3.V.AW 
Fore Street, Salcombe. (Tel. Z578J 


NORFOLK COAST 


Lovely M>r of thatched PERIOD COT- 
TAGES. Spacious accommodation In- 
cludes 7 bedrooms. 4 reception rooms, 
2 kitchens. 3 bathrooms, outbuildings, 
walled cottage garden, orchard with 
previous o.B.n. for dwelling. £13.950. 
TURNBULL ft CO. iCHARTERED SUR- 
VEYORS!. fi and 10 Bank Street, Nor- 
wich. Tel. 60361. 


ADJ. ft WITH PRIVATE GATE TO 
MEYRIOC PARK GOLF COURSE 


A GENTLEMAN'S Residence of 
Character occupying parklike grounds 
approx. 4r acre. Full central healing. 
Oak panelled Entrance. Z Spacious Roc. 
ft Study. S Beds, ft Dressing Rm.. 3 
Bathrooms. 2 Garages. FREEHOLD 
£23.500. HUDSON ft SON. S Yehrer- 
ton Road. Bournemouth. Tel. 27766. 


TORQUAY 


view of whole of Torbay iTorouay to 


BriMfiam/Berrv Head'. Lounge, newly 
fitted kitchen, bathroom, bedrooms 
fitted wardrobes and drawers, new gas 
cooker, fridge., television, carpeted. 


new beds, partly furnished. (Lock up 
garage available!. £8.000. Write Box 
T.1 444. Financial Times. 10. Cannon 
Street. EC4P 4BY. 


MID NORFOLK 

GEORGIAN FARMHOUSE 


3 reception. Idtchen. domestic offices. 
B bedroom s . 2 bathrooms, central 
heating. Timbered garden and 
thatched barn. Rural outlook. 13 
miles Norwich and Coast. Ref. 1738. 
£17.500. Tims. Wm. Gaze ft Son. 
Chartered Surveyors. Diss. Norfolk. 


CORNWALL 


Elegant Queen Anne Residence, easy 
reach South Coast and sailing : 
Hall; Drawing Room; Dining Room: 
Breakfast: Kitchen; 4 Bedrooms; 2 
Bathrooms; Maid's Room. 

Clock Tower of historic interest. 
Barn converted to mod. Self con- 
tained accommodation. Mature 
grounds with stream. Garage ft out- 
buildings. £22.500 Freehold. Parties, 
and photographs John Julian ft 
Co. Lift, Estate Agents. 1 3 
Buscawen Street. Truro (Tel. 
4411131 


WANTED 






Sussex 


sea 


BY JOE RENNISON 


HORSHAM was once well 
known — or notorious — for wife- 
selling. Not the mere swopping, 
that seems to be so popular to- 
day but a genuine outright sale. 
No doubt beauty was not so 
much in the eye of the beholder 
as in the size of his purse. It 
is a pity the practice has died 
out since it might have provided 
the young executive with one 
more incentive to come to this 
pleasant Sussex town. 

But even without such incen- 
tives the town and Its surround- 
ing area present a- sufficiently 
attractive face to make it a more 
than worthwhile choice for any- 
one wanting to live and work 
in tii is mid-Sussex area or to 
commute to London. To describe 
it as lying between the devil of 
London and the deep blue sea 
of the English Channel might 
suggest some compromise non- 
town. But this Is, in fact, where 
its greatest strength lies. - It has 
the advantage of being within 
easy commuting distance of 
London, surrounded by pleasant 
countryside and within easy 
striking distance of the Sussex 
coast. 
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The Causeway 


m- 


Difference 


“ Yeoman Properties " Renovation 
A Beautifully Conve r ted and 
Restored 17th Century Cottage 
COACHMAN'S COTTAGE 
PENN STREET VILLAGE. BUCKS. 
miles Amersham ft Beaconsficid) 
Bedrooms, Bathroom, Study 


This Is classic commuter 
country but with a difference. 
It is attractive to more than just 
the traveller to London. Four 
other categories of people— ex- 
cluding the permanent Horsham 
people who were brought up 
there — find the town a con- 
venient and attractive place to 
live in. Retired people can find 
In and around it the sense of 
peace and permanency they 
require; the executive from the 
nearby new town of Crawley can 
find an atmosphere totally dif- 
ferent from the one in which 
he works; people working at 
London's Gatwick airport can 
get away from the noise; and 
for the salesman it is an ideal 
starting-off point for the lush 
markets of this part of the 
South-East. 

It is a fascinating mixture of 
old and new. Its history is long 
— and sometimes turbulent — 
but its bousing and some of its 
jobs are right up to date. A 
plape not too removed from the 
main London-Channel road can 
still boast quiet backwaters; a 


Showhouse of the Highlands Farm development 

place of past glories such as to what is ideally an overspill 
hangings and assizes can be a town. 

first-rate shopping centre with But the limits have been set 
a promise of even better thing s to such - expansion. The town 
to come. map, approved in 1967, has set 

For the commuter it is a more the basic standards for ex- 
than satisfactory choice. Aver- pansion. From the present 
age time for a journey to Lon- population of about 26,000 it is 
don (Victoria or London expected that the town will 
Bridge) is 1 hr. 10 mins, but reach 36,000 by 1961. Not a 
the peak-tune commuter ser- massive expansion rate but one 
vices take only 50 mins. A few which will put an increasing 
minutes drive takes one out into -Pre^ure on the existing housing 
the Sussex country and a stock. Tlie phm aHows for only 
, around 120 new houses a year: 

moderate journey wiU see one demand coul ^ H allowed, 

to the south coast Within the ^oubie that 
town boundaries is Horsham 
Park, with 56 acres of parkland __ _ 

and formal gardens offering (jSlKlt 
opportunities for relaxation and 

sporting facilities. “ The Cause- ^ 

way,” one of the finest unspoilt 

old streets in the country, lead- shopping centre, a new 
ing from the busy shopping sho PP“*S precinct and relief 

centre to the parish church is * ** * e J™** 
probably enough justification the diops and round toe 
for the town’s existence even town are the usual measures b* 
without its other attractions. JJjS taken to update and protect 
This is not a stagnant, olde community. Only one cloud 
worlde community living on its hangs on the horizon. Crawley, 
past glories. Like almost every- the big brother new town a few 
where else it is an expanding miles to the East is short of 
town— but expanding slowly. It space. The planners will have 
has its share of industry and to decide whether to move east 
office work. The massive Sun or west, to swamp or isolate 
Alliance insurance group re- Horsham, to allow two distinct 
moved its headquarters here in and unique towns to survive 
1964 and employ around 1,300 near each other without one 
people. It is hoped to attract overwhelming the other! 
more office employment here Shortage of space means a 


shortage of houses. There is 
almost nothing of an older 
vintage to be had at present 
A better bet is to look for 
semis and detached houses on 
modern estates within the town 
or to seek an older type of 
property in the immediate 
country surroundings. - Prices, 
inevitably, have been rising 
rapidly over the past 12 
months: in some cases qp to 
20 and 25 per cent 
Fairly typical of new housing 
in Horsham, though perhaps 
rather more expensive than 
average, is the Highlands Farm 
development, being built and 
marketed by Croudace of 
Caterham, near St Leonard’s 
Forest All the houses axe fonr- 
bedroomed, with separate living 
and dining rooms and double 
garages. The Lexington, pic- 
tured above, is one of two 
designs on the estate, and, like 
its neighbours, has been 
designed and constructed on the 
metric modular system. Only 
five houses in the first phase 
remain to be sold, but a further 
group will be coming on the 
market at the end of the year. 
Every year house carries the 
National House Builders Regis- 
tration Council ten-year guaran- 
tee. and prices range from 
£15,300 up to about £ 17,000 , de- 
pending on the position of the 
building in the development 
Among a wide selection of 


modem houses - in ' 1 the -towxv 
proper, --Whiteheads are selling 
a two-bedroomed -first-floor 


maisonette built in l96L -For 
£7,250 the buyer' will have a 
Tpbsp. of 89 years- and a small 
but convenient and manageable 
home. Features like underfloor 
hunting in part of the flat;, 
modern - kitchen, and bathroom 
fittings, built-in wardrobes in 
the bedrooms, wood block floors 
in the sitting-room and one’s 
own . garage are all likely to 
make living in this, rather small 
flat pleasurable rather than 
suffocating. 


Integral 


Little Orchards in Cdmptons 
Brow Lane, Horsham, is another, 
house ; built in the early 1960s. 
The property is set in a garden 
which extends to 145 feet and 
the main garden area is in front 
of the thcee-bedroomed house. 
Besides an integral .■ garage 
(which the agents suggest could 
be converted into a fourth bed- 
room) there* is another larger 
detached garaged Agents are 
Henry Smith and S.on, of North 
Street. Horsham, and the.aslting 
price for .the freehold is .£15,500., 
If you are set on buying an 
older property, the chances are 
that you will have more sue-, 
cess if you forget Horsham and 
start your seafeb a few miles 
out of town. However; King and 


Chasemore have one house vez 
near the. town centre '.whic . 
dates in- part -fronLthe 17th cer .- 
tuiy and was once the -proper! ‘ 
of . Shelley's grandfather, “fib 
house has- three bedrooms, -• 
study,.- sitting : room- aiid.' ditdn - 
Toora and, -about -.a 1 third, otia ■' 
acre of neglected garden. Tb 
freehold is for sale for £15,QC, 
but anyeme. planning -to buy. tj - 
house will have: to bear iumiq^. 
that ^ it - will : need j a • 

' amount;- of- modernisation.-' wide 
.will add. to the final re (koninjft I 
1 Five, miles out of Hofsbam 
Capel on. the Border of Sur~ — 
.and Sussex is .a fine listed-^ 
■century building .: called Stur 
mark. Farm, which was careftA 
modernised in -J$67L ^ 

accommodation,. consists 1 

bedrooms and^ three rec^itidf 
rooms, an d th ere is also^ a haw 
which can J>e used as a garagy 
The garden and grounds" -t«; 
about six acres, and -the askii 
price for the'ireehold is £27^0 
Agents areiKing and Chasemot 
- Lastly, anyone who has abo- ! 
£25,900 to spend and an enthui • 
asm , for - Sussex f armbous 
might consider buying Marlpo 
Farm which is three miles sou 
.of Horsham. Hie farm has to' 
bedrooms . and two receptii 
rooms; an oak framed Suss 
bam, loose: boxes,, garage, j. ^ 
more outbuildings and a, .tot 
of almost four acres of gaide ; - 
paddock, ordiard and kitebi 
gardens. Agents are Wdl*.;* 
Eggar of Horsham. 

Next week: historic building 
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ESTATES AND FARMS 


OVERSEAS PROPERTY 


FOR SALE BY PRIVATE BARGAIN— 


PERTHSHIRE 

HIGHLY PRODUCTIVE ESTATE OF PARKHILL, BLAIRGOWRIE 
(belonging to ANGUS FRUIT FARMS LTD.} 

Extending to 561 acres or thereby 

comprising 485 acrw Arable IwKL 64 acre* Permanent Grazing and Woodlands, 
remainder Buildings. Roads, etc. Situated North-East of. and adjoining Blair- 
gowrie. 14 miles from Perth. 50 miles from Turnhouse Airport. Adequate range 
of Farm Buddings. Including an " In-Bln Jock aiding Grain Drier (300 Tons 
capacity), also 

8 HOUSES AND COTTAGES 
(A furtner 6 Ho.ses can be Included In the Sale] 

Mains Electricity. PH rate and Mains water Supplies 


PERTHSHIRE/ANGUS 
BEN VIE FARM INVERGOWRIE 
228 Acres or thereby 

First-Class Arable Dairy Farm, facing South. 6 miles from Dundee. 14 miles 
from Perth. 45 miles from Edinburgh Turnhouse Airport. Residential Farmhouse, 
with 3 Public Rooms. Sun Lounge. 5 Bedrooms. Bathroom, Cloakroom. Kitchen 
Laundry. Drying-Room. Larder. Usual Offices. Attractive garden. Tennis 
Court and Barbecue Patio. Adequate range of Farm Buildings. Including Potato 
Store (380 Tons capacity). 

7 FARM COTTAGES 

Mains Electricity and Water 


ENTRY WITH VACANT POSSESSION TO BOTH THE ABOVE — 

28th NOVEMBER. 1971. Further nartlculars APPLY TO: — 
MACDONALD, FRASER ft CO. LIMITED, 

(Sole Selling Agents) 

Estate Dep artme nt. 33 Glasgow Read, Perth. TN. Perth 261S3/27618. 


--<•* .Jl 

•- *. -i 
-...Vi A 


ALMERIA, COSTA DEL SOL 


Situated on the fringe of the popular 
Costa del So) la the bay at AUnerla- 
Easlig reached by an International 
airport. 

A rew development on the beach 
. providing a unique opportunity for 
investment land, villas and apart- 
ments. 

Tbe development has asphalt roads, 
mains water and electricity with pro- 
posed golf course. Equestrian Centre. 
Swimming pools and village Shopping 
Centre. 

Write or telephone for full details 
COSTA DE LA LUZ PROPERTIES 
LTD- 

Stafford Road. DarUunoo, Staffs 
TeL : DZl BZfl 3481. 


INTERNATIONAL 
REMOVALS 
Telephone 073271-3509 

ATALANTA SHIPPING 

Ltd. 

Ask for a brochure. 



Only £3,580 (including sunshine] 




BUSINESSES WANTED 



LONDON HOUSES 
AND FLATS 


SUBSTANTIAL BLOCK of 18 architect 
converted Hats for sale. Present Income 


U.1B5 oer annum leasable o! increasei. 
Price £55.000 Freehold- Sol* Agent 
John Bray & Sons. 11 Warrior Sana re. 
St. Leanards-on-Sea. Sunex. (Hasting* 


hi Frank & Rutlev 


WANTED TO BUY 

RESTAURANT CHAIN 


in England 


On behalf of Substantial Client Company 
Approaches in Confidence may be made to Mr. R. G. Rutty 


20 H a nover Scjuarc London WIR OAH Telephone 01-S29 8171 
Telegrams Km'te&aak London WIR. OAH Telex 265384- and at Heref c o id 


POOLE HARBOUR. Fascinating Bijou resi- 
dence with well appointed accommoda- 
tion. Close to Yacht Clubs. 2 Reception, 
2 Bedrooms. Modem Kitchen. Bathroom. 
Full OH Fired Central Hosting. Secluded 
wooded garden. Garage. £13.750 Free- 
hold. RICHARD OWEN. LIIHnut Suuare. 
Poole. Tel. Canrord Cliffs 7B52B. 

SOUTH NORFOLK. Substantial Country 
Residence standing in 3 Acres of aasilv 
maintained and secluded around*. 3 
Large Reception Rooms. 9 Bedrooms 
fh&cl. 3 Bathrooms. Kitchen . etc- 
Garage and Outbuildings. Services. 
£ IB. 500. P. A .2264. -Details from 
Authorises. Dlss (tel. 22331. Norfolk. 

WORCS- Gloriously situated detached 
freehold split level residence occupying 
an elevated situation wltn magnificent 
.. ■»; -,f r Gdl Cours'- Tht , 

Oldnail Road. Kidderminster- 3 good 
Bedrooms luxurious bathroom. $ep. w.c.. 
entrance nail, cloaks, delightful lounge, 
sun lounge, dining room, fully fitted 
kitchen, pantry, coals, garage. Barden 


PRIVATE WANTS. Warrtworth. Virginia 
Water. Sunnlngdale. house to rant or 
purchase. No a sent*. — Write Box 

T.i 441. Financial Times. 10, Canaan 
. Street. EC4P 4BY. 


& CO. 

28, Cadogan Place, S.tV.1. 
TeL: 01-235 2832. 


with Vacant Possession for 
Sale by Auction on Oct. 7, 1971 
2 Sc 13, St. Luke's Street 
26 & 42, Radnor Walk 
(to be sold separately). 


A. Villa like this bn. Spain's sunny Costa Bianca costs ‘ - .< • 

iC3»58Q -the land about £ 1,000 more. Not muc h when you " .> • . 

consider what you get by, buying through Renravilla 
Pxopeny Sales. ' 

Soxneoftfaeadvantaeegaxe^-..' 

* A good return &c«n jetting during the season - •' ’■ ' r •' 

* 1 free flight a yeir for 5 yeare tq viat yoor villa ; • 

Free membership of the Rangvilla Owper^B- Assotj a ti dri .: 

. Book your weekend inspeexion. irip.now^'by filTino fn tha , 
coupon and sending it to -Rentavilla. Property- Sales; ' ■ • 

41 Piccadilly; Londqn WTV OHE. TeL 01-734 6483. ' --«>»- 

The flight is Jree if you decide to; buy ! ; 











WANTED 


FUNDS AVAILABLE for Inwratment Laasc- 
badcs preferred. Gordon Hudson Co., 
ID. W la more St- W.l. 01-637 2103. 


BUILDING LAND 
AND SITES 


NEW DEVELOPMENTS 


NEW HOUSES FOR SALE 

BILljNGSHURST (7 miles south Horsham) 4 bedroom detached 
houses from £13,250 to £15400 (small development oF 8 only) 
SLJNFOLD (4 miles west Horsham) Individual Sussex style 4 bed- 
room detached houses (2 only) from £15.600. 

For these end other properties please send tor full details and 
Property List to 
HENRY SMITH AND SON 
20 North Street, Horsham. Td. Horsham 3271 


WIMBLEDON COMMON. S.W.19. 

VALUABLE FREEHOLD 
RESIDENTIAL SITE 


Outline planning permission tor 21 
flats and paragas. 


FOR SALE BY AUCTION 

U the Wimbledon Hill Holal. Hiah 
Street. Wimbledon. S.W.19. en 21 M 

Partlcvian amt conditions of tale tram 
tha 4ur»i'onwr» 


Hampton & Sons 


(WIMBLEDON > 

CEET. WIMBLEDON. 


HIGH STREET. WIMBLEDON. 

TE1~' 01 948 0081. 


BUY FOR CASH 


Private diversified Group wishes to buy for 
cash companies with profits in excess of 
£30,000 and capable of expansion. Existing 
management retained. 

Write Box B.5870, Financial Times , 10, Cannon 
Street, EC4P 4BY. 




- 



TUSINESBES FOR SA 

LE . ,V. 
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Large net profit. SteadUy increasing turnover - with great 
unexplqfted export potential*. • ..Well iufted for niter-: 
national oi^HizatSbn^;- :flnn*graii«, .w*U ‘ establislfef; 
rationalized products of .own deslgn'rrfnanufacxuredl in !new,- 
su perfijne fraory,- With excel lehr location -In Copenhagen. 
For • sale only due » the owners wfsh of. -retlcemrirtT 
Apply Box M02, Polack's Anncmcebureau A/S, YwL 
Glyptoteket t. DK I5«« CuponhagW Y. Denmarfc. ; 


BUILDING PLOTS In Nunhwood, Mfcdlc- 
an with DUtUno ptannlng consent lor S 


with MrtflM planning consent 
detached houses. Details from Beckett 
San ft Co.. 48 Station Road, North 
Harrow, Tali 01-427 Bill. 


ARE YOU A BRIGHT M.D. 

WITH YOUR OWN (OR FATHER’S) 




We are a quoted. Engineering Company, with very substantial 
financial backing seeking acquisitions with superlative' 'management 
capable of taking over much wider responsibilities and eventually 
control of the whole group. 

Purchase can be whole or partial; immediate or progressive; cash 
or shares. 

THIS IS AN OPPORTUNITY TO GET ON, NOT TO GET OUi; 
Principals only please reply to Box BJ5952, Financial Times,. 10.' 
. Cannon Street, EC4P 4BY. 


wmwm 
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BY- RAY DAFTER v A .. - ' 

O. H. GRAFTON,, m anager -increases in the Port of London 
the British Waterways Board's charges which tended to favour 
Jght .sendees division; said the handling- of conventional 
terday that the performance cargo between ship and barge 
■ the divisions commercial rather than Ship and shore, thos 
lertakings this year- was MO indirectly . encouraging traffic 
•/ cent, up on IBM. through Enfield, on the Lee 

f the present trend continues Navigation, find Brantford, on the 
the end of -the year, the drvl- Grand Union-Canal, 
iu- should report a net profit*- - 4 This could well be a temporary 
warehouses,, docks and fleets benefit; however, as lighterage 
Wteast £ 160,000 compared witfr : jrafBc In. the port is generally 
,000 last year. I . declining with the introduction of 

tontribating to the improve- more unUlsed . and palletised 
nts, he nald, was a. .mote", cargoes;). 

Durable labour situs tibn. (last - Consideration . Is now being 
r toe division lost more- than' given to the establishment of two 
.°°0 as a result .of 'labour dis- : further depots, one on the Weaver 
es), an improved management Navigation at Winsford, to serve 
JClure • and an - - iacreasg-the Mersey estuary and Liverpool 
ouch put of carin' .at "the dobEs, and" another on a 
ird's waterfront- -depots at modernised Grand Onion, possibly 
ietd and Brentford. These two near Maple Cross, Hem, to serve 
now handling about 200,000 the Thames estuary, 
s a yearo This is^spected to- Mr GhaAoa sees these its Van- 
considerably when, the shi pment points where waterborne 
?^S 0 J ^^ e >' e 1 oproent , i^i cargo would be transferred to 

leld depot is completed. road vehicles and vice versa. Both 

he Board, m -fact, - had an depots would be dose to' motor* 
■xpected bonus from : the ways. 

” Discussions are already being 

held with the Furness Withy 
shipping group over' an arrange- 
ment 'for carrying cargo in barges 
between the Mersey Docks and 
Winsford. 

Mr. Grafton believes this opera- 
tion could be a prelude to the 
day when the Board generates its 
own deep-sea barge traffic with 
large barge-carrying vessels 
anchored m river estuaries feed- 
ing lighters direct into the inland 
waterways system without the 
need for a ship-to-barge transfer 
of gods in port. 

•We are at tbe beginning of 8 
new chance,** he said . “We are 
developing push-barge systems 
which will take us away from the 
stage coach image. We are not 
going to win all the traffic but we 
should win a bigger share than 
at present.** 



erbie Jons Min pearl bulbs are made 
a very hish specufr-atton and Wynne 
Insn-loB guarantee (hat U any Merlfte 
lib fails— no matter when— It wiD be 
placed FREE. That sues for the 
placement, too! Bulbs In BOND to 
Ter possible replacements. BrJrMfc 
ado. Prices: 4 (hr 4Sp. Star <8 p. 
Uw SOp. 13h* 33p. P. & P. . 3p per 
Jb. S or more free. CERRARU 
ARRETING CO.. Dept. FTJ. RalH 
ilk lines. Stanley Street. Salford, 
ancheotcr. Callers welcome. also 
vQablc at Bourne A Hollingsworth. 


He disclosed that talks are 
already being held with shipping 
lines operating barge-carrying 
vessels with the object of 
initiating new services to the 
Mersey. Severn and Thames 
estuaries. Such services are pro- 
bably five to ten years away, how- 
ever. 

Much more immediate is a new 
ship-barge operation concentrated 
on the Humber estuary, due to 
begin In 1973. Some £2m. is 
being spent on a Danish-built 
barge-carrying vessel and 57 
barges being built by Yorkshire 
Dry Dock. 

A .company has already been 
registered in Grimsby, under the 
style of Barge Aboard Catamaran 
fUJC.) to operate the North .Sea 
service although the constituent 
members of this group have not 
yet been finalised. 

The British Waterways Board 
has indicated its willingness to 
become a member of this group, 
holding a £ 100.000 or 20 per cent 
interest, provided a shipping com- 
pany joins as well. 

Both tbe Board and the Govern- 
ment are encouraging ' the 

S resence of a shipping line to 
ring operational expertise to the 
venture. I understand that at 
least one U.K. shipping company 
is already showing considerable 
interest 

It is anticipated that this one 
operation could generate 300,000 
tons of cargo annually, an impor- 
tant addition to the 6m. tons 
currently being carried on Bri- 
tain’s 550 to 600 miles of commer- 
cial waterways. 

The Board, anticipating the 
growth of deep-sea and short -sea 
barge operations particularly 
with Britain’s entry into the Com- 
mon Market, has already intro- 
duced a push-barge system on the 
Humber estuary and associated 
inland waterways. 


Senator wants to end 
U.S. Harrier orders 


BY GUY DE JONQUIERES 

A BIPARTISAN group of Mem- 
bers of Congress, led by Sen- 
William Proxmire, has called for 
the discontinuation of U.S. 
purchases of the British Hawker 
Harrier VTOL aircraft and the 
substitution of an American- 
made combat aircraft. 

Tbe U.S. Marine Corps has 
signed an agreement to buy IM 
Harriers over five years. 
Recently, the Senate Armed 
Services Committee recom- 
mended that funds be 
appropriated for tbe manufacture 
of additional Harriers in the 
U.S.. and the U.S. Navy is under- 
stood to be interested in the 
aircraft. 

The group, known as Members 
of Congress for Peace Through 
Law, suggests that Harrier 
purchases be ended after tbe 
delivery of the first 60 aircraft 
and that the Harrier should then 
be replaced by the F-X fixed 
wing close support aircraft, com- 
petitive versions of which are 


WASHINGTON, Sept. 17. 
being developed for the Air 
Force by Fairchiid-Hiller and 
Northrop. 

The group also recommends 
that the F-X replace the 
Cheyenne helicopter being used 
by the Army, thus making it the 
standard close-support weapon in 
all branches of the military 
services. 

The group states that the F-X 
would cost less than half as 
much as the Harrier and the 
Cheyenne if bought in bulk, ft 
estimates that S3 ,200m. would 
buy 600 F-Xs. 273 Harriers and 
only 222 Cheyennes. It says that 
the Harrier estimates are based 
on the price of aircraft built 
in the U.K. which would increase 
appreciably if the aircraft were 
produced in the U.S. 

The F-X is at least two years 
away from series production, and 
the Air Force still has to decide 
whether it will adopt the version 
produced by Northrop or 
Fairchild-Hiilcr’s model. 


Trade protest at rates rise 


MANY offices, shops and licensed 
premises in Glasgow face a rates 
increase of almost 300 per cent 
this year as a result of revalu- 
ation, said Mr. Robin MacLellan. 
president of Glasgow Chamber of 
Commerce, yesterday. 

In a letter to Mr. Gordon Camp- 
bell, Secretary for Scotland, he 
points out that any system of 
taxation which can result in such 
an overnight increase and which 
can be so capricious in its effects 
requires amending. 

Information made available to 
the Chamber showed that most 
industrial concerns would pay at 
least 33 per cent more than last 


year and in many cases up to 50 
per cent more. 

It was inherent in the present 
system of local taxation, said Mr. 
MacLellan, thar successive revalu- 
ations would continue to pass an 
increasing proportion of the rate 
burden to industry and commerce 
as these were not controlled like 
domestic rents. 

The Chamber asked that de- 
rating of industrial premises 
should be continued after the 
expiry of the present two-year 
period in 1973 and that the Scot- 
tish Secretary should institute an 
independent inquiry into the 
finances of Glasgow Corporation 
and some nearby local authorities. 


£lm. Singer 
natural gas 
power plant 
opened 

By Our Own Correspondent 

GLASGOW, Sept. 17 
A £lra. natural gas power 
station at the Singer plant; Clyde- 
bank. was Inaugurated to-day by 
Lord Clydesmuir, chairman of the 
Scottish Council for Development 
and Industry. 

The works represented the best 
in technological advance, and 
demonstrated the industrial 
leadership needed in Scotland, 
he said. 

A market survey of European 
raw material needs over the next 
10 years was nearing completion 
by the Scottish Council, Lord 
Clydesmuir reported. 

This would be a clear 
opportunity for new investment 
in Scotland in processing and 
manufacturing industries on an 
unprecedented scale. 

Scotland had to ask the Govern- 
ment to take a more radical 
approach to regional policy, be 
commented. It asked for the 
reintroduction of investment 
grants giving industry an 
immediate incentive to invest 
The removal of the regional 
employment premium should be 
deferred and if the special 
development area facilities could 
not under the law be given to 
existing industry, then other 
benefits should be provided to 
redress a balance which had 
swung too far in the direction 
of incoming industry. 


British Trade Week: 
opens in Hamburg 


BY DAVID CURRY, EXPORTS EDITOR 


THE first thrust in a two-pronged 
attack on the West German mar- 
ket was launched in Hamburg 
yesterday when the British Trade 
Week opened there. It is aimed 
at the North German market, 
through which Britain does most 
of Its trade with tbe Federal 
Republic. 

This promotion will be followed 
by a drive on the Southern 
German market, planned for 1972- 
73 by the British National Export 
Council and the Department of 
Trade and Industry. 

Despite the imminent demise 
of BNEC, this promotion seems 
likely to go on with the backing 
of the. British Export Board. 

The South German push win 
concentrate on capital goods and 
components. It is estimated that 
the market for these goods Is of 
tbe order of £2,000ra. annually. 

Foreign investment 

Only 10 per cent, of this is met 
by imports. Of the 10 per cent., 
the U.K. supplies only 3 per cent 
In the Federal Republic as a 
whole, Britain supplies about 10 
per cent of foreign investment. 

The Hamburg drive is the first 
in the Common Market since 
British entry into the Community 
became a probability. But the 
European Free Trade Area is not 
being Forgotten, since a year-long 
trade promotion in Switzerland 
reaches a climax this week as 
British manufacturers seek to 
secure their markets before the 
EEC tariff barriers rise against 
Switzerland. 

In Hamburg, some 130 shops 
and stores will mount British pro- 
motions. The displays of con- 
sumer goods which will dominate 
the stores will be matched on the 
cultural front by presentations of 
films, plays and lectures. 

A series of seminars wfli deal 


with purchases of capital equip- 
ment, exchange of industrial 
licences and “ know-how," and the 
multiple facilities offered by the 
City. 

Foliation seminars 

Viscount Caldecote. chairman of 
the Export Council for Europe 
(part of BNEC). is presiding over 
a series of seminars on environ- 
ment pollution, bio-medical engi- 
neering and the use of lasers in 
welding, and computers for sxn£U 
and medium -size undertakings. 

Anglo-German talks on insur- 
ance and between bankers will 
take place at private functions. 

West Germany is Britain’s 
second largest export market 
(behind the US.). taking some 
£ 500 m.-worth of goods last year. 

In the first seven months of 
this year. British sales were 
about £3 06 m. (some £ 1 , 1 16 m. from 
the EEC as a whole) and imports 
from West Germany totalled some 
£369m. (£1.226m. from the EEC). 


CONTROVERSY 
OVER AYR 
M-WAY ROUTE 

Controversy has arisen over a 
proposed new £2 Ira. Ayr motor- 
way route from Glasgow's King- 
ston Bridge to the city boundary, 
as it involves considerable demo- 
litions and extensive encroach- 
ment on part of Haggs Castle 
golf course. 

The motorway is planned to 
connect to the A77 Kilmarnock 
Road above Newton Meams. 
When completed in 1980, it is 
estimated to carry up to 87,000 
vehicles a day. 
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Cowlishaw, Walker 
& Go., Ltd. 

(Manufacturers of Equipment for tire 
Extractive and Metal Forming Industries) 


INTERIM REPORT 


i'i' •' .’v.^ The Directors announce the following results for the six 
- ... .'^months te 2nd July 1971 subject to audit: — 

- ' • * « «« . - •- 


■ r r, 

'* r j.--. • ■ 

i \ -■ -• 


- /Kfcr 
■■Lcbi-S 


r -.- : : ai-Sales-.... .. 

'• ** . : 

■ . . ■ T.-:i y •t^r-Profit after all • • 

iv . ; -V.l - .expenses ; . 

. . _ Estimated Taxation 

1 • • ■ - " . ors‘ 

*■' -^iProfit/Loss after 

- .v . . - - -ir ?•: H::iE Taxation . . 

Nfs: Me-k: afc. : ... • >. 


1st Janizary 
to 

2nd July 
1971 
£ 

1,177,837 


1st January 1st January 
to to 

3rd July 31st December 
1970 1970 

£ £ . 

859,510 1,982,716 


Trading in the: first six months of this -year has proved 
■satisfactory -and turnover .showed an increase over the 


comparable period in the previous year in both the Press 
and Mining Equipment Divisions. The reorganisation' of 
the Company is virtually complete and the benefits of 'it 
are reflected in the trading results. 

Directors forecast that, the net profit before tax for the 
Iwhole year will be at -least- £200.000 after allowing for 
Dtential expenditure op research and development on new 
products,, which. ‘ they consider essential for the future 
>wth of the Company. 

Prospects for continued growth in the Mining Equipment 
ivision are encouraging, and despite the problems in the 
i chine TooL Industry, the Press Division is confident that 
for the sixth -year "in succession. Jts turnover will be 
increased, a jemarkable tribute to .the quality of the 
Company's .Frees products. However, a slowing down of 
ictivity in the Press Division during the second half of the 
Fear has -.been noticeable.' Consequently the Directors 
welcome-' the recent Government measures to stimulate 
lvestment-aqd while it is quite dear that these have come 
too late to have any -effect this year in the Machine Tool 
Industry, they are confident tbit later ip 1972 they will see 
>rder levels rising, the present level of enquiries from both 
le and abroad being most encouraging. 

and at the 
- (including 
. against current 

Liabilities of £407,000. ^ - ‘ 

It is anticipated that' s - dividend ; of at least 71% will be 
recommended in 'respect of the -financial year to 
V.^ Blst December 1971. , _ ' ; 






istria! Firm ! 

bI Bus 




FLAG INVESTMENT 
COMPANY LTD. 

J A: W. NICHOLS ON BOARD'S CONFIDENCE 
V -’-’jV 7 FDTURE - '■ 

The Annual General Meeting of Flag Investment Company 
_iited was held on September 17 in London, MR. J. A. W. 
ICHOLS (the QiainnanJ-presiding.. ^ . . : . 

I' Thfr /ollowiii'g is his circulated : statements — 

In October, 1970 subsicHaries- and associates of Slater, 
^ Securities Limited acquired, a majority . shareholding 
ifr Company And I hpd' my 'colleagues were appointed to 
Botffd. 'Subsequently- in .-February. 1971 the Company 
jed. 4,620,000 Ordinary shares as a Rights Issue on tbe basis 
fc Tme"fnrrpia; wtkieh 'effectively, doubled the amount .of your 
bmpany’s funds.^ This -Rights: Issue , was underwritten by 
jisti rational investors which as a result Increased the' general 
cA^Btitntioiwl . shareholding your Company.- • ■ •: 

* Ar The-' profits after taxattoh-of yonr Company - , for the - year 
ided 31st March, 2971, -amounted to £63,155 compared wifii 
5,274 In the previous year. No. interim dividend was paid 
zring the year and ypiur Directors how propose a final divi- 
->nd of 6 per-cent.; which- IS - equal to the total dividends. paid 
respect of .the previous -year.. . . ; . _ 

Your Company oniy. benefited, from- the proceeds of thie 
lights Issue, for a . short period, of the year under 'review but 
s you will see from, the Balance Sheet -these monies had- been 
(most totally invested' by the year: end. 

, } lam pleased to reportthk since that date there has been 
■ satisfactory appreciation in the underlying asset value 'per 
, r- Viare which,, after providing for capital gains tax on unrealised 
profits, amounted to.-61p.at.3ffithl June, 1971 ’compared with 
at 31st March, 1971.. . - ;■ - . 

j 1 ! Your . Directors are - at., present completing, arrangements 
- \y raise loan capital . for the Company by- way -of i debenture 
^ todC both to increase the gross - amount , of funds .'available 
ir investment and to introduce a gearing factor for the benefit 
: Ordinary' shareholders which your Company bas not enjoyed 
thie past^ " 

Your Directors are not In a position to make any specific 
'precast of the current yearns operations hot they are confi- 
dent that, the present' investment policy of your Company 
hould provide a steady long term appreciation in both the 
vspital and Income value of the Company. ■ 

i- During the pafrent year it Will be their intention to revert 
'■/o tbe previous practice ,of paying an interim dividend as well 1 
•'s.a final dividend and they envisage that thB total dividends 
‘‘if the year will be. at least maintained. 

The report and accounts were adopted. 



Since Slater Walker took over the management of Flag 
^ , ovestment Company Limited the share price him appreciated 

I f ff. oyer: 52 per cent comjfargd with an increase ra the F.T.. 
iKUY Actuaries Investment Trhst Index of 19%. The net asset value 
risen from 5&4p, to ^gp whidi is an increase of over 26%. 



130,878 

- 92,003 Loss 12478 Loss 

52,351 

NIL 25,025 Credit 

78^527 . 

'92,003 Loss 12447 
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Nowot £6QOOQOOO 

the Abbey Property Bond Fund is bigger than 

all the others put together. 

ThatV why we can give you a stake in the 

best properties around. 


Property Bonds have now become a 
folly accepted and successful method of 
investment. None more so than Abbey 
. Property Bonds. 

So much so that, at tbe time of writing, 
our fund^tands at £60,000,000. 

With Ibis behind us we can purchase, 
on favourable terms, large individual pro- 
perties costing millions of pounds each. (As 
iHiBtrated by Arundel Towers, South- 
ampton, shown on the right, which is valued 
at over £2^00,000.) 

Most other funds just cannot afford 
such targe transactions. 

Obviously, investment on such a scale 
brings rewards on the same scale, both in 
growth and security. 

In the lost 12 months alone , Abbey 
Property Bonds rose in value by 1235% 
(including tbe reinvested rental income net 
of tax). To achieve the same result a 
standard-rate taxpayer would have required 
a gross income of 17 J% on his money . 

In the same 12 months, investors con- 
tinued to place an average of over £2 
million with ns each month. 

Which should enable os to move on to 
even bigger and better things. 

Security 

The Abbey Property Bond Fund is the big- 
gest and most successful in Britain. We have 
30,000 Property Bond holders with an invest- 
ment of £60 million. 

Abbey life itself, one of Britain’s best 
known Life Assurance Companies, with assets 
exceeding £130 million, is a member of the 
£2,800 million ITT Group. 

Built-in Life Assurance 

As long as you hold Abbey Property Bonds, 
which are single premium life assurance policies, 
your life is assured automatically, at no extra 
cost 

In tike event of your death the amount pay- 
able to your family will be either the current 
value of your Bonds, or, the amount shown on 
the Kfe cover table on tbe application form - 
whichever is tbe greater. 

Naturally, ifyou’ve withdrawn money from 
the Fund, the amount: of life cover will be 
correspondingly less. 

6%fxa.1ax Free 

Provided you make a single investment of 
not less than £t,ooo you may, if you wish, with- 
draw up to 6% of the value of your Bond each 
year — entirely free from Income Tax and 
Capital Gains Tax. 

Provided total annual appreciation is sot 
less than 6£%, your Bond would retain its 
original value (calculated at the offered price of 
the Units). 

The annualised growth rate achieved has 
in feet comfortably exceeded 6i% since the 
Bands were introduced. 

Income kix& 

CcqHtal Gains lax 

With Abbey Property Bonds you have no 
personal liability to Income Tax or Capital 
Ganis Tax other while you hold them or when 
you cash them. The Company is liable to income 
tax on the rental income, at the special Life 
Assurance Company rate - currently 37.5%. 

The Company also mains a deduction 
where a pp r opria te from the value of cashed-in 
units to cover its own Capital Gains Tax labil- 
ities. These liabilities are not adjusted fax in the 



Unit price but in present circumstances the 
Company limits tbe deduction to two-thirds of 
the full rate of tax. 

Surtax 

Surtax payera are liable to surtax (or higher 
rate tax after 1973) when they cash in or on 
death, depending on their surtax situation at the 
time of cashing in. There are a number of pro- 
visos which enable a surtax jayer to reduce, and 
possibly eliminate, the liability and very high 
surtax payers should contact Abbey Life for 
precise details. 

Investment Policy 

The Abbey Property Bond Fund is invested 
in top industrial and commercial properties with 
really sound tenants. To name but a few - 
National Westminster Bank, Esso Chemicals, 
The Post Office, W. H. Smith, American Ex- 
press, 1 FC and Boots. The Property Division of 
Hambros Bank are the Fund Managers. 

Because the value of some types of pro- 
perties were lower during 1970, some particu- 
larly attractive purchases with very good long- 
term growth prospects were made. 

The Fund also buys sites and constructs 
its own buildings in conjunction with approved 
developers. Narurallv, this is only undertaken 
with letting of the completed properties guaran- 
teed in advance. Up to 25% of the Fund can be 
applied in this way. 

Regular Ifaluations 

The Fund Managers cany out a valuation 
of the Fund’s properties once a month. 

These valuations are independently audited 
by Richard Ellis & Son, Chartered Surveyors. 
Unit prices are published daily in leading 
national newspapers. 


Low Charges 


Arundel Towers, Southampton. One of eight major properties in the Abbey Property 
Bond Fund with an aggregate value of £23,000,000. 

Abbey Property Bonds 

With so much behind us, it’s no wonder we’re ahead. 

To: Abbey Life Assurance Company Limited. ® 

Abbey Life House, 1 -3 St Paul’s Churchyard. London. EC4M 8AR. Tel : 01 -243 9111 | 

I wish to invest £ in Abbey Property Bonds (any amount from £1 00) and I enclose a I 

cheque for this amount payable to Abbey Life Assurance Company Limited. gf 

1 

Surname (Mr./Mrs./Miss) 



Pull First Names 


lidik CaMaCs M^Ast 


Address 


Occupation 


Date of Birth 


Are you in good physical and mental hearth and free from the effects of any previous iihiess or accident ? 


If not please give details. 


Do you already hold Abbey Properly Bonds or Abbey Equity Bonds or another Abbey Life Policy ?_ 
Tick here for 8% *Withdrawal Plan' (minimum single investment £1 .000) j~) 


Send in your application and 
cheque now to get the benefit of 
Units allocated at the current 
offer price of £1 .20. Offer closes on 
Friday September 24. 

Signature 


Date 


FT 


SAT 1 P 


Arje when buying 
Abbey Pnxwrrv Bands 
Under 30 
30-34 
35-39 
40-U 
45-49 
50-54 
55-59 
60-64 
65-80 


Ufa Cover per 
ClOOmvested 
£250 
£220 
£190 
£160 
£135 
£120 
£110 
£105 
£100 


. Commlnlon of 1*% will Do odd on any AopUcation beering the etamp cd ■ Bank. Insurance Broker, a ceto ukei , Accountant e> Sottaflor. This 
adratteamenl la based ~ “ J ----- ----- - 


be required Id normal 

molded. 


on r*Ml advtea received Oy the Company regarding present lew end inland Revenue 
■Trite sppuoBdon ana irte cower comes bits torn cMy upon eee eda n ce ay the 


co. No merited evidence will 
and the Ilia eonr Bay be 


To pay for life cover and management ex- 
penses, Abbe>' Life charges 5% - which is in- 
cluded in tbe offer price. Plus a small rounding- 
off price adjustment. 

After that charges total only three-eighths 
per cent a year. 

All expenses of managing, maintaining, and 
valuing the properties as well as the cost of 
buying and selling the Fund’s investments, are 
met by the Fund itself. 

Cashing in Your Bonds 

You can normally cash in your Bonds at any 
time and receive the foil bid value of the Units, 
subject only to anr adjustment for Capital 
Gains Tax, as described earlier. 

In exceptional circumstances the Company 
retains the right to defer payment for up to six 
months pending realisation of properties. 

However, the Company maintains adequate 
liquid resources, similar to that of budding 
societies, so in normal circumstances there 
should be no delay in cashing in. 

Disclosure of Information 

As a Bondholder, you’ll receive our Annual 
Report with full details of the entire Portfolio. 

This includes photographs of the major 
properties. And foil financial information go let 
you see exactly' how your money is invested. 

As a new Bondholder you'll receive a 
current Annual Report with your Bonds. 

How to Invest 

Fill in and post off the completed aj 
cation form, together with your cheque. 

As soon as it’s accepted, you receive _ ___ 
Bonds which show the number of Units you’ve 
been ftllocqtwl in the Abbey Property Bond 
Fund. 
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Fine Art Auctioneers 


Henry Spencer & Sons 


FORTHCOMING AUCTION SALES 

THE CONTENTS OF COUNTRY HOUSES 


BY 


HENRY SPENCER AND SONS 



Sept 21 


Sept. 23 


Sept 30 


Oct 14 


October 


Derby Vases from the Frank Slawson collection. 

at Wormhltf Hall, 
near Buxton, Derbyshire 
at Hiilcrest. Winthorpe, 

Nottinghamshire 

The Frank Slawson Collection 
of Porcelain 

at Wood End, Thomthwaite, 

Keswick, Cumberland 

(in conjunction with Smith-Wooltey & Co.) 
at Knapton Hail, near Malton, Yorkshire. 

(in conjunction with Burkinshaw & Woodcock) 

Illustrated Catalogues (25p. By post 30p) 
from Henry Spencer and Sons, Fine Art Auctioneers. 



Haslemere 


(SUBKEY) 

Auction 


Saturday, 25th September, 

. at 11 aju. 

(on view from 9 a.m.) 

Public auction of fine 
Oriental rugs and carpets 
and European tapestries at 
the 


A fine antique curly JStii 
Centura SiBe Honor Kirmao 
trailer rap. 


Georgian Hotel 

Haslemere, Surrey 


A, J. NICHOLS, AUCTIONEER, 
7 rue des Roses, Luxembourg, 
Grand Duchy of Luxembourg. 
Tel : 22986. 



TO BE SOLD 
BY AUCTION 

at the direction of the Executors. 


The entire contents of a private house 
will be said on 24th September, at 
1030 mn. Illustrated catalogues show- 
ing fine antique furniture, silver, 
porcelain.' pottery, copper, brass, books 
and effects. 20p incl from:— 


ROBERT BOND & SONS 


48 HIGH STREET, ALDEBURGH, SUFFOLK. 


BROD GALLERY 


Will 


BUIOW OF TWELVE PORTRAITS 

including Three by Frans Hals 


23rd September — 16th October 


24, St. James’s Street, London, S.W.l 
Telephone 01-839 3871 
Telegrams Restaff, London, S.W.I 


Jollys of Bath 


EA5TLEY END HOUSE 
Nortaids Law. Thorpe, 

Surrey 

The Entire Contents of the Mansion. 
The -Amiuue end Modern Furnishings, 
including Bedroom Suites. Csroets. 
Dining Furniture. Lounge Suites. 
Cutsets- Clocki. Silver. Sate*. _ Oil 
Paintings, Pottery. China and Glass. 

Which PEARCE A CO. 

Will Sell By Auction On The Prombos. 
On TUESDAY. 5th OCTOBER, 1971. 
Commencing at 10.30 un. 


ON VIEW; Friday and Saturday, in 
and 2nd October, 1971. 10 a-m. to 
4 p.m. 


Catalogue* (Spi- from tha 

Auctioneers' Offices: _ 

64. GUILDFORD STREET, CHERTSEY. 
Tel.: 612211213 

REFRESHMENTS ON SITE — DAY OF 
SALE. 


II 


, LONDON ARTS 
. ■GALLERY .-, 

1 fjL’ViSond St. Lcndori W.l. 
01-493 0640 


APPEL 

New Paintings 
22nd Sept. — 23rd Oct. 


SALEROOM 

ADVERTISING 


The Financial; Times S? ~ 





S TV * 


15 Exchange St.. Retford, Nottinghamshire 
Tel: Retford (std: 0777) 2404 & 3768 (3 lines) 


Executor* Sate fcir tin; laic Mr*. E. C. Tetley . 

Sale of the Content* of LANG HAM HOUSE. Rode near Bath i ID oils.). XVm 
and XXIX Century fumlnire include! l«l Break! ram library bookcase. Secretaires, 
walnut chess. Ia-:quer cabinets. Geonrlao and Victorian diver and date, china A 
glau. watercolours, carden statuary, etc. 700 lou. Monday 27th Sentember. 
10.3n a.m. ninttrsted catalogues ISO. by po«L The Auetkia Rooms. Old King 
Street. Bath. Td: 3201 (4 linen i. 


SBDCtn on this page every Saturday at 
a cost ol £9.00 per single column Inch. 
We are available to deal with your 
advertising from: 

Mr. Richard Jones 
01-24* BOW. EXL 323 


HOME AND GARDEN 


10 years age we insulted a pool in a 
garden In Essen for £2.000. Today, 
this same peal would cast £3.000- 
£3300 rand la adding this value to 
the property). How glad our client 
is that he had a top Quality product 
which haa appreciated t»V this amount 
rather than the reverse. Prices will 
continue to rise. Invest new In a 
Penguin Pool. 


PENGUIN SWIMMING POOLS LTD., 
GaileywDOd, Chelmsford, Essex. 
Tel.: Stock ‘(Essex) 711. 


GREENHOUSES 


The Finest under the Sun 


Individually made bv experienced 
craftsmen to standard »tee or your 
special dimensions. Send tor Brochure. 

Cl. F. STRAWSON & SON 
10. 51. Andrews Works, CharlesfteJd 
Road, Karlov, Surrey. T*l Horlsy 44ES 


Vlgurofu. bcaltlar asparagus crown*. 

REGAL PEDIGREE ASPARAGUS 


In the result of over 30 rears of 
specialist breeding. We are booking 
orders now for spring planting. Prices 
and Illustrated brochure free upon 
request. 

A. R. PASKE a CO. LTD. 

Rentford, Newmarket. Suffolk. 

Tel.: Kentferd SUL Telex: 81382 


PLANT AND 

MACHINERY 


PLANT AND MACHINERY ADS 

SALE ol secondhand Fork Lift Trucks. 
1.OQ0 lbs, to 12,000 lbs. lift Exeat- 
.lent choice, stocks must be reduced. 
List sent on request. Birmingham Fork 
Lift Truck Ltdj 021-327 2376-5075. 




Ceramic achievement 


BY DAVID RQBINSON 


IN THE story o£ British 
earthenware — a craft tradition 
with, a 500-year continuity of dis- 
covery and craftsmanship per- 
haps unrivalled by any other 
country — the saltglaze stone- 
ware manufactured in Stafford- 
shire between about 1720 and 
1780 provides an especially 
notable interlude. 

Technically the principles of 
its manufacture seem simple 
enough: stoneware is a pottery 
that has been fired to a tempera- 
ture in the region of. 1200° C to 
1400“C. at which the body 
becomes vitrified and imper- 
vious to liquids: salt-glaze is the 
characteristic surface produced 
by throwing common salt into a 
high-temperature oven, when it 
volatises and deposits a fine 
vitreous glaze on the pots. In 
practice, however, the develop- 
ment of the fine Staffordshire 
salt-glaze was only achieved by 
years of experiment and empiric 
chemistry. 

A brown stoneware was made 
in Germany in the Middle Ages 
(and accidentally produced 
English mediaeval examples 
occasionally turn up). A number 
of Royal licences for the manu- 
facture of *' stone pots ” in 
England were granted from the 
time of Queen ELizabeth; but the 
first notable and identifiable 
stoneware potter was _ John 
Dwight of Fulham who took out 
patents in 1671 and renewed 
them in 1684. Dwight's own pro- 
ductions — including a group of 
exquisite stoneware sculptures 
now in the British Museum, the 
Victoria and Albert and the 
Liverpool City Museum — have 
never been surpassed. 

The first Staffordshire stone- 
wares — the brown-grey "Crouch- 
ware" and the greenish-grey 
“ drab ” ware — were made from 
local clays; but every potter 
aspired to a white ware which 
could compete with Chinese 
porcelain. About 1720, despite 
the inevitable rise in cost, Staf- 
fordshire potters began to use 
fine white days brought from 
Devon and Dorset At first 
economy was practised by mak- 
ing pottery in local days and 
then dipping them in a “ slip ” 
or liquid mixture of the expen- 
sive “ imported ’’ clays; and the 
method continued to be used for 
cheaper products but the finest, 
classical saltglaze is made of the 
solid white days, with a very 
exact admixture of calcined 
flint 

Various techniques of decora^ 
tion were evolved. The earliest 
wares were turned on the wheel 
and decorated with little pipe- 
day ornaments impressed with 
metal stamps, or with coiling 
vines formed of moulded leaves 
and stems. From the 1740s 
naif incised designs were 
picked out with cobalt blue 
stain; and around 1750 the 
practice grew of enamelling the 
saltglaze in imitation Chinese 
or Sbvres ware. William LittleT 
and Aaron Wedgwood devised 
a method of coating saltglaze 
with a slip that was fired to an 
opaque royal blue, which was 
also often overenamelled or 
gilded. 

But as Josiah Wedgwood, with 
his commendable taste in 
matters ceramic, tersely re- 
marked: “From an artistic point 


of view they had much better 
have left their saltglaze plain 
white, or drab, or uniformly - 
tinted by a slip dip.” 

An enormous variety of wares 
was made in saltglaze. from 
"stool-pans” to every kind of 
tea ware and kitchenware. 
Purely decorative objects like 
vases and figures are rare; and 
the celebrated “pew groups" 
are among the most prized and 
(on the very rare occasions 
when they have come on to the 
market this century) costly 
items in English ceramics. Per- 
haps the utility of most salt- 
glaze reflects a market found 
mainly among a practical 
yeoman class — a class to which 
the moulded teapots in bizarre 
representational forms which 
are quite frequently found 
might well, however, have 
appealed. The most familiar of 
these are formed in the shape 


original research and scholar- 
ship. In particular Mr. Mount- 
ford has taken advantage of 
recent excavations on old 
pottery sites; and of the papers 
of the Wedgwood family which 
have clearly still a mass of 
information to yield up. With 
Its 250 illustrations, Mr. Mount- 
ford’s book is indispensable to 
any collector of English earthen- 
ware, and a suitably, humbling 
example for intending writers 
in the field. 


Saltglaze is a somewhat for- 
bidding area for the new collec- 
tor since prices for good items 
tend to be in the hundreds of 
pounds. It is not all like the days 
when the great Victorian col- 
lector Lady Charlotte Schreiber 
bought a pair of enamelled 
figures for 30s and complained 
that an Admiral Vernon teapot 
was “very desirable, very ugly 
and very dear. He wants £5 for 



Greyish-white figure of a mourned Hussar 


of camels, houses, double pecten 
shells and Admiral Vernon's 
flagship. 


Other commemorative Items 
in saltglaze stoneware are found 
— most frequently a plate with 
small reliefs and the legend 
Success to the King of Prussia 
and his Forces, which must date 
from 1756 and England's alli- 
ance with Frederick the Great 
against France. A teapot in the 
Schreiber Collection in the 
Victoria and Albert Museum has 
portraits of George IH and 
Queen Charlotte; but other 
potters were clearly less loyal, 
and occasional items support 
the Jacobite cause. Jellinek and 
Sampson,, of Brompton Road, 
have a fat mug inscribed with 
a poorly scanning but enthusi- 
astic rhyme in support of the 
Pretender. 


Some of the mysteries hitherto 
surrounding Staffordshire salt- 
glaze are cleared up by a new 
book by Arnold Mountford, 
Director of Stoke-on-Trent City 
Museum f“ Staffordshire Salt- 
glazed Earthenware." Barrie and 
Jenkins, £5.50). This is one of 
the very rare recent books on 
English ceramics to adduce 


ft but of course I must have it” 
Such is the spirit of a true col- 
lector. Since, however, the rapid 
rise of prices appears to be 
rather due to the interest of 
overseas " museums and the 
(largely consequent) increasing 
rarity of the ware, than because 
of a temporary . collecting 
fashion, the investment poten- 
tial, is likely to remain good. 
The commonest white ware such 
as simple moulded plates can 
still cost as little as £10-£15; and 
a SUCCESS TO THE KING OF 
PRUSSIA plate at Jellinek and 
Sampson is £55 (Lady Charlotte 
bought 13 in 1874 for 8 florins) 
On the other hand a coffee pot 
(in itself a comparative rarity) 
enamelled with a rococo tea- 
party scene is priced at £650. 

There are pitfalls for the in- 
experienced, like hardly detect- 
able restoration, and very con- 
vincing enamelling applied in 
the 19th century; so it is wise 
to buy from a dealer who knows 
what he is selling. Apart from 
Jellinek and Sampson, who have 
the most varied stock, the most 
famous and authoritative Lon- 
don dealers are Alihrooks of 
Cromwell Place and Tilleys of 
Symons Street 
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BY Bi A. YOUNG 
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It’s appropriate that the 
Belgian National Theatre should 
open its short season at the Old 
Vic with a play by Michel de 
Gheld erode, the best-known of 
their modern playwrights but 
little acted in England. He wrote 
about 50 pieces, but they were 
not muck played till near the 
end of his life. Perhaps it was 
due to insufficient appreciation 
by the theatrical profession: 
itself, for Pantagleize as we see 
it in this production directed by . 
Frank Dunlop is a curious 
farcical tragedy with qualities of 
humour and pathos that stand 
out a mile. 


Pantagleize is a kind of 
Candide who gets accidentally 
Involved in a Communist revolu- 
tion because his constant greet-, 
ing “Quelle belle joum#e ! ” 
happens to be the password of 
the cell. No point in following 
the story in detail; it moves 
through a sequence of comic 
scenes in which the uprising 
takes place in the middle of a 
total eclipse and Pantagleize, 
after a romantic interlude with 
a girl conspirator, steals the 
crown jewels and takes them to 
his fellow-revolutionaries: They 


can think of nothing better. to.- do- 
than drink vast quantities of. 
Asti -Spurn ante and argue .about; 
the portfolios they’re going: to. 
have .when they, form .their, 
government, so Pantagleize re- 
claims his booty and takes Jt r t6' 
his new mistress. .7 

■ And 'here begins . one., of 
Ghelder ode's characteristic down- 
beat developments. She . has 
been assassinated. ■ No. build-up/ 
little explanation; he -finds -her ' 
dead and moves on. Then the. 
'conspirators are all arrested by 
the police under the comic detect 
tive Posaune, tried before; a 
military court, and condemned 
to be shot Pantagleize, the last 
to go, dies with a final beatific 
Quelle belle j6arn6el M ;- still 


actually' malting them chaiactt :■ • 

in."- a film ■ Mr. Dunlop, gives - . 
self rein ter some . nice 1 artisi 7 ; . . 
'exaggeration. Pantagleize's bji ; ..- 
servant* for ''example.' conveji 
; in / phrases . like:,. * Moi ' ‘ 

: n6gre,".'Sp he is fitted ,6utv£ __ . . 
the looks .'and the movements' - 
A1 Jolsdh; Lakidam/ oho of Lt" 
conspirators, is a pbet; sqj- ■ 
must seem.to bave escaped fa " 
Patience. 


- 


unsure what's going oul- 
Frank Dunlop 


* [op has , added 

coherence to the loosely-knit 
story by setting It in a\ film-: 
studio. I don’t know whether 
the extra coherence is really 
needed, but It enables - Jacques 
van Nfirom’s gay . sets to . be 
changed quickly and - amusingly, 
and It - empha rises the. essen- 
tially filmic quality of the 
script The characters are. very 
broadly drawn, like figures from 
the old silent comedies* and by 


rThe ^Company • is exfriuni t - 
adept at playing .-this style ' V.;. -. 
comedy. : Georges Boasair^ - ■ 
Pantagleize :. suggests 7 a - you -■ 
FemandeL There are exfjuirifo/. > - ' - 
fuimy performances ■by ;An^ r '^ ' 

Debaar as . Posaune, Panl.'Cla/ .- 
■ as ;the windy old Gens-:. / ' 
MacBoum and. Anne . MairgV [ .:. 
Rachel, Pantagleize’s glrl: _and^ - :- 
tiflB^ther end’ of ‘the .spSetiw-' 
a c hfilfng portrayal . of aupre 
Nazi - geperatisrimo by -rVhsei--. '- ' 
Degan,. and. a study in itsplie: - 
: dignity by. Vanderic as the yral - • '■ 
.Innocent!. v *r r " 

, l strongly recommend tbU ir 
duction; even for those 2 wb'- 
French is! shaky there's- -enot-'- ; t . 
■fun in the ."visual invention - 
ensure an evening out of 
ordinary. '' "’*V m “ . 
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BY CLEMENT CRISP 




BONHAM’S 


ROBINSON & FOSTER 


founded 1793 


TOOTH & TOOTH 


FORTHCOMING SALES AT THE MONTPELIER GALLERIES 


Tuesday, 21st September 
Tuesday, 21st September 
Wednesday, 22nd September 
Thursday, 23rd September 
Tuesday, 28th September 
Wednesday, 29th September 
Thursday, 30th September 
Thursday, 30th September 
Tuesday, 5th October 


Tuesday, 5th October 
Thursday, 7th October 


Thursday, 7th October 


Porcelain, Bronzes, Glass, Clocks, etc. 

English and Continental Silver, Plate and Jewellery. 
Selected Water-colours, Prints and Engravings. 

17th, ISth and 19th Century Paintings. 

Porcelain, Bronzes, Glass, Clocks, etc. 

English and Oriental Carpets and Rugs. 

Antique Furniture. 

17th, 18 th and 19th Century Paintings. 

Selected English. Continental and Oriental Porcelain and 
Pottery, Bronzes, etc. 

English and Continental Silver, Plate and Jewellery. 
Important Selected Furniture and Oriental Carpets and 
Rugs. 

Important Paintings. 


MONTPELIER GALLERIES, MONTPELIER STREET. SW7 1HH. 


01-584 9161 


BUSINESS OPPORTUNITIES 



BUILDERS MERCHANT 
Required 


Preferably In London £ Horn* Counties 
Area. Any. considered. Mur 
have N.F.R.P.M. Membership. Will 
consider any prop©**!- Write to 
Box No- B-5949> Financial Time*. IQ. 

Cannon Street. SC4P 4 BY. 


FINANCE REQUIRED to buy 4.000 *q. 
ft. Freehold modern factory — £27.000. 
Additional £10,000 collateral available 
if reaulred. Repayable 7-10 year*. 
Please Quota best term* subject tv 
survey. — Write Bax BJ957. Financial 
Times. 10. Cannon Sere*. EC4P 4BV. 


100% FINANCE 
AVAILABLE 


for residential development, in 
return for a participation in the 
development profits. 


Write Box B-5907, Financial 
Times. 10. Cannon Street. 
EC4P 4BY 


BARGAIN. LIMITED COMPANIES £g>. 


Formation £35 Inclusive. Express 

-flarajncni a 


You can 

PENETRATE THE E.E.C. 
MARKET 


much faster by using the know-how of 
a group of experienced International 
marketing experts. A team of young, 
dynamic business consultants, active 
for many veers In the E.E.C. and 
E.F.T.A. countries, offers a novel type 
of consulting service to small and 
medium British Industrial Arms plan- 
ning to take advantage ol the enlarged 
E.E.C. market potential In the follow- 
ing Helds: 

professional and consumer electronics, 
mechanical engineering, agricultural 
and construction equipment, agricul- 
tural chemKaLs, company acquisitions 
and lolnt ventures, plant location and 
other areas. 


Write or Phone : 
ASSOCIATED 

INDEPENDENT MANAGEMENT 
CONSULTANTS 
11, Am Scbanengrabaa 
3002 Zurich 

Telephone : Zurich 36 SB 77 


CONSTRUCTION WORK 


Small but growing construction firm 
will pay commission tor Introductions 
leading to order* for alte wo/k involv- 
ing machinery removal and Installation, 
Steelwork dismantling or erection and 
the Installation el pipework and ser- 
aervicss. Reply in confidence to Box 
No- 8-5954. Financial Timer. 10 , 
Cannon street. EC4P 4BY. 


ABLE BOOK-KEEPER many years experi- 
ence. part-time only. - Write Box 0-5959. 
- Financial Time*, ig Cannon street. 


The journey that Glen Tetley 
takes ns on in his ballets ia a 
voyage of discovery in which, by 
exploring -the dances he .-offers us, 
we travel through our own 
consciousness and relate our own 
understanding, to the events on 
stage. At times the procedure 
may seem difficult but it is never 
unrewarding; the echoes and 
reverberations set up by a Tetley 
work will resound within us loDg 
after the dance is finished. The 
emotional attitudes - offered by a 
Tetley piece mingle with our 
own experience; but because 
Tetley’s ballets rely upon free 
associations it is dangerous to 
attempt too specific an analysis, 
since be plainly wishes each 
member of his audience to arrive 
at a personal interpretation. 

So with bis newest ballet, Rag- 
Dances, which was given its first 
performance on Thursday at the 
opening- of Ballet Rambert’s 
autumn season. If 1 describe 
the top level of Rag-Dances, the 
actual scheme of the choreo- 
graphy. the judgment will be 
entirely superficial; in offering 
my own interpretation— '■probably 
faulty — I am Interposing my own 
reactions, and clouding the 
deeper message that the ballet 
may have for other viewers. But 
critical duty requires me to make 
some comment, and 1 offer it 
with the proviso that this is how 
the ballet impressed me, while 
urging you to experience It for 
yourselves. The setting — by 


Nadine Baylis--is grey 'rags. : Paul Tarai? agonised solo- mm STA 


hanging from a' frame that rises foliowtris interrupted by two h' 

at the be ginn ing of the; ballet aanfeera (John CheSWfr 

W icoline Worn), who J 
St- ' the'eplfonie'' w - liatty^span^ 

In futility as My sway and.cu 

-tfrowfcka? exhibition- waltz.; * 


so fitish Titan 

rags the- Jeannetta : Gechrane ^g^^- ^ fa Cutest - IJIB " 


Half a 

relies upon solo^and duets _ for finally the action na ' ‘SarlS A 

these ch^actersj their behavioux ^g^ ^ ^ opening noafe-. ■ 
speaks of mental ; agony, and : re- fa curtain fafls/^ 

membrance of past- happihess,- 

past and present suffering. They Thus, the surface of - 

seem like inmates in. some ter- ballet Underneath I sense r- - 
rible institution — asylum or con-.Tiew of human suffering loC 
centra tion camp— where hope has 'fur away from the world (wt 
long since died and life- has be- blithe unconcern is refleettd 
come distorted and terrifying- the - dances of the baHn 
The first solo is Sandra Craig’s, couple), and whether Teti ; . 
in which pain seema constantly Theme is , Incarceration irop< ' "' ~ i i 
to nag at her; next Jonathan by society or by politics, K'; : ~-- 
Taylor appears as a man utterly^ profoundly moving. But ther*- - “- ;r 
deranged. With a. white bar ai always with this cho-..-,... . . . 
pulled down over his brow, and.grapher, much more to the w-. 
a single maracca under bis vest than one viewing can encomp. , 


■--'*** 
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to find escape by means of a style seems an extension 
ladder that hangs out .of' reach..' more --“classical ” manner^'?:, . 



ing presence of the moribund piano and violin is lyricafs -- .' 
figure. -on the trolley; Joseph, discreetly ..effective. The - -^.; ‘ 

Scoglio has a brilliant, .jazzy gramme also included ’Tts Go^ : * 
variation which develops into .a Sport and Pqum to King 
pas de trois with two girls.,. both, extremely well danced. - 
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Othello 


BY KENNETH ADAM 
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Those of us who were around 
at the time still speak of “the 
wartime Othello." We think of 
Frederick Valk. “ a great stunned 
animal strapped to the rack;” at 
the Old Vic in 1842 with some^ 
thing like awe. He was indeed 
the greatest Moor of my time. 
But what we forget— at least I 
had forgotten — is that a young 
and almost unknown actor on 
that occasion played lago. His 
name was Bernard Miles, and 
here, bless us ail, he Is again, as 
□ear as damn it 30 years later, 
still clearly infatuated with the 
part, and getting a great deal of 
earthy glee out of his plotting. 
Is be, though, really evil?- That 
is, after all, the acid test 

Braggart, envious, spiteful, 
vain. Sir Bernard is all these, a 
mountebank of abounding 
vitality. - But is he wicked, 
through, and through? The 
answer la 'no. There is a touch 
of Long John Silver, even of Cap- 
tain Hook around Puddle Dock. 
Of course, Zago was an actor, 
taking pleasure in his game. But 
here, perhaps, is too much of the 
pantomimic villain. I was not 
alone, I think, in wanting to him 
or boo when Sir Bernard seemed 
to be begging for audience re- 
action at the Mermaid. 

Yet this is. not melodrama, but 
tragedy. And, despite a make-up 
which gave him the look of a 
Maori hooker whose jersey had : 
been torn off by accident, Bruce 
Purchase as'_ Othello, came 
nearest in the end, to tragedy. 
He did have elemental force, the 
volcano -did erupt, even- if not 
very poetically. Indeed, my main 
objection to this production is 
that hardly, anyone, except 
Brabahtio (Antony Brown),, and 
Roderigo (Keith Washington), 
had any firm idea of the way to 
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ma^ffWtO.K COMW ONDENT SCARBOROUGH. Sept. 17. 

fr#CFnSR 24 betursuf hectic behind- they 'described as “purely die- between Mr. Heath, Mr. Lynch 
— 'activity, . an attempt niptive." and Mr. Faulkner “ should Include 

’ tb-nlght _to hea l the The group* also protested at discussion on a timetable for the 
--'di visions inside the attempts to suspend or expel any withdrawal of British troops and 
«nf ■ members of the -Young Liberal the substitution of- a UN force on 

-</: movement. ’ both sides of the border and in 

Mr • Carr . on behalf of his asso- urban areas where needed/ 
ctatkm, issued a statement saying Despite the anxieties of party 
£?’ ^?: seen Thorpe about ipSKen this^ras carried P Sa7- 
tSS ' seniw^members his. attempt to have the more J>wlv on a show of lands but. 

Y °*^5S later * when 3 decision was bein ® 

is and the. -regt Of ^the\ Liberals expelled, and the party renohpd nn the whole resolution 

cnade_concili»tory' ; sp^«*es leader had expressed his deep Sie^debate SiliSnam jfcGrof- 

cooled tempei5s ,cim»fler-" C0 °«En at. the divisions between fydrf Evans, Insisted on a fresh 
- ■ ~ - ; > , ; j - ltu SS -ffJ” , vote because, he claimed, there 

> ~&^$£§&8£J£Z «■« *— ■ 


Vehicle and Genera! Tribunal of Inquiry 


Membership of BIA 
6 allayed doubts 9 


-.a. , - of .the Young Liberals), should n irf r £! 

Still Vno - bridge Hauls 


Y^iSerabS ^ ^d^ oV- 202 and toere were anpy shouts 

the Welsh Liberal Party and the «* “£*" and "shambles" from 


3. A. 


opponents, bat at least an 3* the floor 

was that the plat- 

’3^£?-ai* des t?gether to discuss dagger of . making hisorganlsa- forrn RQt the decision it required 
aUEerencen. ;. , . ■ ; - tidn* look ratter more ridirtSons *>“t only at the cost of an era- 

/ The conciliation movesV came than usual." . b arrassing display of confusion 

none too soon, as earlier to the . -“.. 811(1 uncertainty, 

private .session ah attempt was Ulster nnroar . The ad PP ted resolution called 

made to force the incoming t*-..™-,. , ni , 5r ™i uHthin «,« ?S, r mul V' par T y government m 
president, Mr Stephen Terrell r iJ/ . £l 2L quan ? 1 .within the Ulster selected on a proportional 
to vacate the ch air °Th is would r J b “ a **" | y on ^ future role basis by the Stormont Parha- 
have rea uired a two-thirds-?* British troops in Northern ment; proportional representation 
maiorit^ aSd in the e^SrTth^ Intend. ended in uproar here for all elections for Westminster, 
SS waf faixW / .*w*»y wh « n 8 vote was taken Stormont and local authorities: 

vaung^as .xairiy even. to reverse an earlier decision the immediate end of internment 

■„? s&j.. Mr. TenrelL author of a report calling for the substitution of without trial; and government 
}.i/TVt° Mr. Jeremy. Thorpe recom* British troops by a United action to improve employment 

opportunities. 

arose over an . An amendment calling for 
Liberal candidates direct rule from Westminster was 
the tripartite talks heavily defeated, 

- ■ •- t^^UlCil IUCU4K U|IMUliCliWi Itfgvtun 

•! . ■- <M;Wtth Mr. Cyril Carr, chairman of 


^OUNq 



I - !■%» »jjp 


ICI Pharmaceuticals’ 
£3m. extension completed 


, _ie Association of liberal 1 Coun- 
sellors. •'-••• -f« ’ ; V' 

.. . •••:•. j;'. *■ An effort by Mr. Carr to have 

’ *^a is 'the Party's annual •. accounts 
’thrown oat because -of the con- 
. tinuing subvention to the young 
' .Liberals was overivhelmingly 

• :1~ ’'■^defeated. 

V^- The private meeting, which fol- 
? - I; ,- -Stowed a heated session yesterday, 

■ JsSr.was regarded by young Liberals 
.-•'jrs>as most satisfactory. Mr. Steel. A £3.5m. extension to ICI Phar- mg area — wiU enable the division 
■ : • ii - i- 4 Pi*, will now act .as link .between them maceuticals division's main UJC to increase its output of tablets 
• ‘-~a v-^and the -rest of the party in an manufacturing plant, which will by 50 per cent to 1,400m. a year. 

• ’^rr.v.r --/.effort to clear up policy differ- make ICI one of the world's Creams and ointments capacity 

• r.-. v eneas. particular^: oyer direct- largest producers of drugs under will be raised by 30 per cent, to 

• -1 3 V" faction politics. completely sterile conditions, has 20m. tubes a year— more than half 

in his speech, Mr. Steel said that been completed at Macclesfield, of it under full aseptic conditions. 


BY OUR OWN CORRESPONDENT 


."'...■^"some members of -the party were Cheshire. 


1 As far as is known, the sterile 


- ^ trying, to blame the- Young Liquids, creams and ointments manufacture of creams airf oint- 
t*:-'. 2 ^Liberals for the party’s low morale can now be made under condi- ments has never been attempted 

T ’’ " V^and lack of success over the past tions of absolute sterility, to stan- on such a scale before,” ICI 

• • years. Biit this was hot justified, dards higher than those specified stated. 

The attempt to force Mr. by any health authority. ICI be- 


■ -l; . Aue luuriuuL . lu _ lurtc mu. r/ — “ , ~ — y.^ , ■, r 

' 5 t°* 4 . .Terrell out of the chair was made lieves that world medical opinion 

- *•— — — will increasingly demand such 


... -iV'Jby Mr. Derek Morsei prospective will increasingly oemano 
4. ; “.^yberal candidate for WaDsend, standards of manufacture. 

.1 ‘ ^bn the grounds that he had not Since the original Macclesfield 
>;J- -'^been an impartial chairman the factory was completed in 1965, 

■ • previous evening.. • . the divisimi's turnover has more 

Earlier in the day, a group of than doubled and it is now re- 
sffirials and ' members of the sponsible for world sales of about 
Northern Liberal Party, including £60m. 

Mr. Morse, wrote a -.letter -to -Mr. The extension— equivalent to 

Wain wright protesting at the two-thirds of the existing phar- OIL SEARCH has spudded in the 

attitude of Mr. Terrel L which maceuticals processing and pack- Mananda No. 1 well being drilled 

by Australasian Petroleum in the 


New Guinea 
oil well 
spudded in 


THE Vehicle and General Insur- “Had you any reason to sup- 
ance Company's admittance to pose that there was? " asked 
membership of the British Insur- counsel. 


ance Association in November, Mr. Jardine replied: “No. 
1966. suggested then that it was accepted the view that those 
generally recognised that it had criticisms were on the whole un- 
become relatively stable and safe, founded " 

the inquiry into the company's Mr. Webster then asked Mr. 
co ll2 pse was to d yesterday. Jardine whether he was aware 
_. comment came from Mr. Uiat from 1967 onwards Mr. 
Christopher Jardine. an under- Horace Knight, a principal in the 

TV^S a Jnrt^T t nrf , .!rtrF e whSr i h? t w?! insurance and companies division. 
Trade and Industry, when he was took the view that the npnart 

Sr t f ri d he by D^^ r L WebSler * was Tot Sfng^m 

QCi for the DepartmenL undGr sep ti on iqq Af two i oat 

Mr. Jardine was in charge of Smpani^Act 2 ^idJ£ as it 

the insurance and companies divi- coul j y as 11 

sion of the Department. Owing Mr ‘ i ar rti n « u T j— 

to the work Involved as a result ,hi n k T wMm a rf^ d a 'i« 0 « 
of the setting up of the V. & G. 

tribunal, he asked to be reUeved wh? U L^S? 

of his function as under-secretary Seri with^ 

thin nartw*nlar Hivuinn CCrTleCi W llO roIaUVPly limited 

%!? tribSs chairman, Mr. ran ees..of folicy to be. rather 


iiic u iuuuoi a vnamiitui. mr, i ' , 

Justice James, put it to .him that ^^ Uy t ^ ak ^?'„, k „ ee "! r 


V. & G/s"inmribership "of "the BIA K*®" ■" i „ff° l P Ie ■* 
had indicated that it had passed have other c°n- 

the Association's tests ** and that J? 1 ? a “? UD *- 

tended to allay any doubts and J hmk ' 

worries you might have had about , J ad 

the v. & G." special feelings on the matter." 

Mr. Jardine said: “ For the time Asked whether be remembered 
being." anyone mentioning to him Mr. 

Earlier, Mr. Jardine was asked Knight's concern about the 1967 
about the time in June, 1963, when accounts, Mr. Jardine said: “ 1 do 
the question arose as to whether not remember any concern being 
the then Minister of Transport mentioned, 
should open V. & G.'s new offices . 

in Scotland. Satisfied 

Mr. Webster said that in an 
Inter-departmental minute Mr. . He told the tribunal that, at the 
Jardine had used the words that time, he was satisfied about the 
although the Department was w ay in which the Department 
fairly confident about the stabil- continued its supervision of the 
ity of the company, there company in respect of the 1967 
remained some risk of insolvency, accounts. Haring looked at the 

Mr. Jardine explained: “I document since and heard the 
think I was thinking in general evidence given to the tribunal, he 
terms, warning the Minister that 118(1 no reason to change his mind, 
something, some day, could go llr - Webster: “ Did you know in 
wrong; that it was not a company 1968, .1969 or 1970 tfiat Mr. Knight 
of the same standard as. say. had doubts about the provision for 
the Commercial Union." outstanding claims, or generally 

about the accounts of the com- 

Vnlnerable Mr. Jardine: “Well. I cannot re- 

He added: “I 
ing in terms of 


was really think- member precisely But 1 think it 
f the period of ,s very ,lJce, y that 1 d,d know ,n 
yeirs in which a politician might } B 5- , V at T he had . doubls ' In , 1 ® 7 - 0 
be vulnerable if he had involved 1 ^ aware of hui 

himself in something that ulti- arnruae - 
attracted undesirable 


ssss^jp* 1- undesirable 

Mr. Webster then asked; “Did J“7"° S“ al h ^ co { l , *5!i° n 
you have any specific reasons for °f ha t ? w lv ^ att l t » 0 ! ,ut , , a J«th2f nr) 
thinking that this was a company *[“} "rtSfi. 

that mieht eo wrong’" offiaal) remembered, that is the 

“ No particular 1 r£on. other *»£ of situation you could well 
than that it was the subject of be,,e . ve occnrred? But, as to per- 
so much controversy and that sonal recollection of details of 
there were suggestions from the conversations, you cannot remem- 
BIA at different limes that there ,/ t .. . 

might be something wrong or Mr - Jardme agreed, 

inadequate m the provisions," The tribunal adjourned 
Mr. Jardine replied. Monday. 


until 


CLEMENT CRISP 
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British Titan Limited 



Half Year’s Accounts 


The Board of "Directors of British Titan Limited 
announce' the unaudited trading results of the Group for 
the half yeano 30th June, 1971 which, together , with 
comparative, results. for 1970. are as follows: — 

'• • Half year Half year 


to 30th to 30th Year. 



C00Q 

£D00 

roao 

Sales to external customers _ 

23(446 

21.899 

43759 

Trading Profit 

3786 

3,871 

7545 

Less Interest 

588 

486 

987 

Group Profit -before 1 taxation 

3,198 

3385 

6558 

, Less Taxation 

1J510 

1.661 

37-42 

Group Profit after taxation 

1.688 

1724 

3316 

Less- ■ Attributable to minority 
shareholders 

91 

115 

290 


1,597 

1,609 

3.026 

Preference dividend 

2) 

21 

42 

Attributable to ordinary share- 
. holders of British- Titan -Ltd. 

1,576 

1388 

2,984 


Although ■ turnover :for riie half year increased by 


•ugh 

some 7%, nigher. ail-round costs throughout the Group 



' offset, this- benefit- ’ New borrowing to .finance extensions 
in both .the -United .Kingdom and France increased interest 
-payable but' '-there is a reduction. in- overall Group taxation. 
The -profit- attributable to ordinary shareholders is virtually 
unchanged :frbm that for the corresponding period in 1970. 

■ The-cgnstrucriori of the new plant at Great ham. Co. 
Durtar, - has been further - delayed due .to contractors' 
labour troubles,.: and. co.m missioning of the . plant is only 
just ' now. souring, . The second half of 1971 wHi bear 
commissibning charges ^md^addrtiornl depreciation relating 
to the new plant. _ ' Further,- we arc ex.-' 
periencing . difficult, .trading, conditions, 
particularly 'in the. North . American - and 
::. South African-maikets. which are adversely 
'V affecnng the -pebfits of-.the. Group. The 
’'z : i ‘•present/ world cprrency problems, are also 
-localising .some uncertainty. - ,. *" ' 

VWsh Titan . Limited,' . 

—10 Sttartbn Street. London, W1X.6BS.. " 





eastern portion of its Permit 27. 
It is located at latitude 6 degrees 
10 mins. 10.6 secs, south, longitude 
142 degrees 48 mins. 31.7 secs. In 
the Southern Highlands of Papua, 
New Guinea. 


_ The - site is on the Mananda 
ridge 100 miles south-west of 
Mount Hagen. The ground eleva- 
tion at site Is 6,155 ' feet above 
sea level. 

Total depth of the well will 
be 10,000 feet. Partners in APC 
are OH Search, BP and Mobil 


Deliveries of 
furniture rise 
in July 


MANUFACTURERS' deliveries of 
domestic furniture rose in July 
to £14.2xn. The index rose to 122 
(1863=100) compared with 118 in 
June. 


However, the average for the 
three months ended July was 
5 per cent, down ou the preceding 
three months. 


The estimated value of orders 
on hand at the end' of July was 
£40m^ compared with £29 ^m. at 
the end of July, 1970. 

The provisional seasonally ad- 
justed volume index fell to 203, 
below the high level reached in 
June, but was still substantially 
higher than a year earlier. 


COMPUTERISED 

WATERWORKS 

SCHEME 


Mr. Peter Walker, Secretary 
for the Environment, yesterday 
inaugurated one of the ' world's 
most advanced computerised 
waterworks schemes, at Broms- 
grove. Worts. 

The East Worcestershire Water- 
works Company’s six pumping 
stations will now be controlled by 
computer from the main pumping 
station at Bromsgrove. The scheme 
cost £280,000. 


Labour needs new 
policies— Crosland 


BY JOHN BOURNE, LOBBY EDITOR 


MR. ANTHONY CROSLAND. a He proposed that, after the dust 
senior member of the Labour had settled on the Common Mar- 
hierarchy and one of its most ket argument, six members of 
respected political thinkers, last “shadow" Cabinet and the 
night criticised the party for its Party*® executive should decide 
failure to formulate policies for V b *’ c £ . criti caJ areas n ® aded 
the next Labour Government. d « taUed work on new policies. 

Speaking in Birmingham, he Mr - Crosland said that, if there 
listed examples of the fields ° ot funds to 
where the last Government’s per- port , Htouse # t0 undertake the 

work, nor to proride shadow" 
foimance needed to be improved Ministers with research assistants 
and where a great deal of vigor- a^ d secretaries, a totally new 
oiw work was required, solution had to be found. He sug- 
" Economic growth, our central gested a Centre for Labour 
failure— do we know in detail studies, controlled by the party 
how we would do better next and headed by a younger Labour 
time? ” he asked. politician. It would have a small 

“Are we attempting to work rtaff with access to the political 
out alternative versions of a 871 d academic worlds, 
possible prices and incomes Mr. Crosland said such a body 
policy? There are also the prob- might tap financial resources un- 
lems of poverty and low incomes, available to the party — ■“ from 
of equality, taxation and public f 0 ? 1 ", .* 4 ror ? tru ^ s *. f r°™ 

expenditure, and the urban P"'' ate , “l d,v,duaJa 11 and md «« d 
problem/’ why not from public money?” 

He did not expiatn how an 
Tim® nacciiKT organisation dedicated to the 

a ime pa&blug search into new Labour policies 

Mr. Crosland said that disturb- Cduld ho P® t0 qualify for a public 
ingly little progress had been £ r ®" t T .... , e4 . . 

made in formulating a complete , M . r - Ian Mika rdo, the Left-wing 
set of policies “ better than those chairman of the Labour Party, 
which we had when we were said in Liverpool last night that 
dismissed from office. Time is he did not believe the next 
passing rapidly. A year and a Labour Government would repeat 
quarter has already passed since .the mistakes of the last one. 
the last election, and an unlucky “ Everyone in our party realises 
run of by-elections for the Tories that a repetition of these mis- 
could mean the next election takes would set up such strains 
before this Parliament has run that the party could not survive 
its course.. The matter is there- intact, united, and in its present 
fore urgent and our present form. That is something which 
position of unpreparedness can- no Labour leader will ever be 
not be allowed to continue." willing to risk." 


appointments 


F. H. Lloyd group 
Board changes 


Mr. F. Oymer has been appointed joint secretary 


{Hr. H. M. White has re- 


appointed assistant group manag- Investment manager of the PRU- linquished the porition of manag- 
ing dlrectorof F H. LLOYD DENTIAL ASSURANCE COM- ing director but continues as a 
HOLDINGS. PANY from January L He will member of the Board. 

Mr. J. McM aster becomes succeed Mr. A- F- Murray who has * 

managing director of its subsi- held these posts since January, p e ter G. Miles is to join 

diary Wright Hingley, In sue- 1966. Mr. Murray’s election as a the stag CABINET COMPANY 
cession to Sir. Clymer. who will direct cr of the company is to be marketing director from Octo- 
continue as a director of that recommended at the next annual ^ 
company. Mr. EL S. Walker is to meeting. * 

become a director of the parent Mr. L. C Polhe, the deputy m- . . 

vestment manager, will also be Mr. T. G. B. Matheson has re- 
retirinc on December 31 and will signed from the Board of EDBRO 
be succeeded by Mr. G. J. TitfonL (HOLDINGS) because of til 
Other management changes health. 

time are: * 


company from October 1. 
* 


Mr. A. G. Herron, a partner of 
Touche Ross and Co, chartered 


a director of the EXPANDED 
METAL COMPANY. 

* 


louene *UJS5 aim v.u, cnariereu n i ace at the same tiitt 

^as^been^appomted Mr j j. Day, appointed ass is- ^ G R Ward, who became 

tant general manaeer in succes- a direc tor of BRITISH JEFFREY- 
sion to Mr. L. Gordon; Mr- D. C. DIAMOND in 1968, has .been 
„ Bourdon, appointed data process- appointed senior director and 

Mr. John Bolton has been ing manager in succession to Mr. secretary 
appointed chairman of the SMALL G. A. Brown; Ur. A. W. McOwan . M Leonard Rfllan has been 

BUSINESS CAPITAL FUND a appointed senior fire and accident ^ as a direc- 

venture capital company, backed manager: and Mr. B. Mednurst. . d con trolJpr 
by the Cooperative Insurance appointed senior assistant invest- 

S °^Rn.,nn a nart mer5t . Mr. Leon D. GUnsman and Mr. 

thS Ir nritiLh ,n Tn^tiifS Anthony J. F re win have been 

Mr - Sylvester Wm. Riordan has appointed to the Board of SITE 
&2S been elected chairman of MIDAS PROJECTIONS. 

Committee of inquiry on Small INVESTMENT, Dublin. Mr. L. J. * 

15 10 be pub " Holmes becomes secretary. Mr. David Gray has been 

lished m Octobc ^ + appointed a director of FIFE 

Mr R H. Ijndman ha, ioined Mr G ’ W - ®' V(f rtaiuies has SHIPPING COMPANY. 

.. ]?■ been appointed marketing direc- * 

b f!\nrc?§ OJ ?5S t° r of HOWARD ROTAVATOR Mr : t D - E- Gourlayhas be«i 
COMPANY (Rotary Hoes Group). to the Board of J. H. 


WESTMINSTER ESTATES, a new 
property company to be run by 
Mr. Alan James and Mr. Jack Mr. Homer J. Livingsto ne J r„ 
Jacobs, the central London estate vice-president of the FIRST 
agents and property developers. NATIONAL BANK OF CHICAGO, 
Mr. Landman will represent the has been appointed general 
interest of the 117 Group whose manager of the Bank's London 
subsidiary- Securities Agency, has office, 
taken a 20 per cent stake in the * 

new company. 

★ 


VAVASSEUR & CO. 

★ 


STOCK EXCHANGE 
PARTNERSHIPS 


Mr. Bruce W. Miller, partner in 
EASTON GOFF AND CO„ brokers, 
has retired. He has also resigned 


Mr. E. G. Dunkley has been his membership of the Glasgow 
appointed managing director of and the Scottish Stock Exchange 
Mr. E. P. Hatchett has been S. NOTON (Barrow Hepburn and Associations. 


More ferries 
to France 


next year 

By Ray Dafter 


NORMANDY FERRIES with its 
6,000-ton ships Dragon and Leo- 
pard will provide 28 sailings a 
week between Southampton and 
Le Havre next year. 

It is introducing a constant and 
simple schedule with day and over- 
night sailings in each direction 
every day until October 31, 1972. 

Normandy Ferries, operated by 
Genera] Steam Navigation Co , a 
member of the P and O group, is 
also introducing a number of 
cheap fare arrangements. 

These include a 36-hour return 
fare of £4.80 (the same as the 
normal single fare), a 60-hour re- 
turn fare of £5-20, group return 
travel for 10 or more adults at 
£2.70 to £4.60 and free car travel 
when accompanied by four stan- 
dard fare-paying adults returning 
within four days (five days at 
Bank Holiday week-ends). 

Sailings on the Townsend 
Tboresen car ferries service, also 
between Southampton and Le 
Havre, are to be more than 
doubled from October 4 until the 
end of this year. 

In all, 26 sailings will be made 
weekly. The increase means that 
there will be 14 more departures 
of the Viking drive-through ships 
than originally planned. The usual 
weekly service from Southampton 
to Cherbourg and return will 
continue to run on Wednesdays 
during this period. 

Mr. Bryan Thompson, group 
marketing director, said yester- 
day: “ This large increase in 
services during an off-peak time 
reflects the traffic potential.” 

The Danish shipping line, DFDS 
Seaways, which this year opened 
a network of car ferry rentes in 
the Mediterranean, has announced 
it is to extend its operations next 
year to include Patras, Greece, 
and Tangier. 


Big British entry for 
Europort marine show 


BY RAY DAFTER 
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; -/i/ ; 'ENTERIM STATEMENT 


.The Directors bf Schroders Limited have declared an interim dividend 
“ " for the year .ending’ 3 December 1971 of 3p. per share (less income tax 
at the standard rate) v^(^ v^;be. payable on the 8th November 1971 to 
shareholders whbse' Tiarrfeg appear /in _ the" Register of Members of the 
^^Soimpahy at the 11th 0rtober t971, - This dividend is the same as the first 
v v':'-3hterini dividend declai«d ; iii respect of the year to 31st December 1970. 

■^^ •" Group profits for the first half of 1971 were higher than those for the 


- first half of 1970, reflecting both higher operating profits and higher security 
profits resultmg from the recovery v 5h stock markets in both London ana 
New York: 


recovery 


m . O'--- 4 


>;fv- 




,-V' 

r- .■ 


. The London-merchant banking; subsidiary, J.. Henry Schroder Wagg & 
Co/ LimitedV has how acquired 95 per cent of the issued share capital of 
G. D. Peters & C5o. Limited (“ Peters Group profits for the first half 
of 1971 incorporate significant provisions against the Group’s commitments 
to Peters , : but as stated in the Offer DbcuineBt, Peters is continuing to 
operate at alo^- which may affect Group earnings for the second six months 
of 1971. • . • r. 

The Conapanyis not a close company within the terms of the Income 

and GorporatibniTaices 1 Act 1970. ? ; 

. j , 17 September. 1971. , 

•120 Cheapside^ ^s v v . - . ; . 

London, " •< - : = . 

iE.c.2V.6DS. ^ 




Powell demands General 
Election before EEC entry 


Mr. Enoch Powell suggested last- Mr. Powell declared: " It follows 
ni gh t that the Government should that the Government does not 
call a General Election before have a mandate from the elector- 
making the decision which takes ate to join the EEC because they 
Britain into Europe. explicitly did not seek it" 

The latest attack on market 

entry by Mr. Powell was made • Future Parliaments and 
at a public meeting in Becken- Governments could not be bound 
h a m . Kent. It was on the " eve by a decision on Britain's pro* 
of poll" of a Common Market posed entry to the Common 
referendum which is being held Market without a General Elec- 
by the local Conservative MP, tion or referendum, former 
Mr. Philip Goodhari. Labour Minister Mr. Douglas Jay, 

Mr. Powell said that people who MP, said at Sough last night, 
voted Conservative at the last Parliament had no const! tu- 
General Election were neither tional right to decide one way or 
asked to give, nor thought that the other without authority from 
they were giving, a mandate to the electorate. Nor had the 
a Conservative Government to present Parliament or Govem- 
fake Britain into the European merit any shadow of a mandate 
Economic Community without a to do so, he told a Labour Party 
further consultation of the elec- meeting. 

“This is an important matter 4 • ***- Callaghan, treasurer of 
brsause, when a step is at issue Labour Party accused the 
winch involves a permanent com- Government yesterday of con- 
mitment to the political unifica- ceaJing truth about the Corn- 
tion of thifi nation with others, “ on 

it would' be unthinkable than any glossed .oyer, “"P 

question of trickery or double- - p1CT m? 

dealing should be permitted to i ustlfied K >,!£ S 

arise. because he thinks it is overwhelm- 

“If there were the slightest Jjgf shouJd 
doubt; surely any government jom the Community, 
ought, on such an issue, not to He added: "After entry it will 
usurp the right to conclude an be more difficult to persuade firms 
act of such finality without the to locate their industry in Wales, 
renewal of its own authority," the North, or Scotland, when 
said Mr. Powell. they can cock a snook at the 

" There was in fact, far more Government and say ‘ if you don't 
than the slightest doubt The like us then we will go to the 
crucial sentence in the Conserva- Continent because we have free 
tive manifesto was that our sole access to the British market 
commitment is to negotiate: no wherever we happen to set up 
more, no less." our headquarters.' ” 


Butter imports 
likely to stay 
unrestricted 


By Our Own Correspondent 

COPENHAGEN. Sept. 17. 
THE BRITISH Government is ex- 
pected to announce on Monday 
continuances of unrestricted 
entry for butler imported into 
Britain until next March 31, the 
end of the present quota year, 
according to Danish sources. 

Thequota arrangements with 
overseas suppliers were suspen- 
ded in the spring, mainly be- 
cause of a shortfall, through 
drought, in deliveries from New 
Zealand. 

A Danish Foreign Ministry offi- 
cial said that his Government had 
informed Britain it would have 
preferred the quota to be sus- 
pended for only one quarter at a 
time so that the matter could be 
taken up quickly for reconsidera- 
tion. He said that deliveries from 
New Zealand might pick up again 
now that the drought had ended. 

Our Commodities staff writes: 
Controls on cheese imports are 
also likely to be suspended in a 
further move aimed at holding 
prices down by opening the U.K. 
market to supplies from all 
sources. 


Clarkair Japan 
charter cargo 
service 


A NEWLY established Japanese 
subsidiary of Clarkair Inter- 
national of London, has linked 
with British Caledonian to pro- 
vide Japan with a charter cargo 
service to Europe via Hong Kong. 

Clarkair Japan, launched jointly 
by. Clarkair International and 
Japanese brokers Aall and Co., 
reports " good early demand " for 
tbe Southern charter route as 
an alternative to Transpacific and 
Siberian scheduled air/sea ser- 
vices. 

With split chartering— the shar- 
ing of charter flights by several 
charterers — prohibited in Japan, 
charter has not been thought of 
as a viable proposition by the 
Japanese up to now. 

Japanese cargo is being for- 
warded through Clarkair Japan 
to Hong Kong either by scheduled 
air services or by container vessel 
to meet charter services to Lon- 
don, Amsterdam, and other 
European destinations. 


R. & J. Pullman, Limited 

(Cotton Materials and Garment Manufacturers and Retailers) 


Record profit, Increased dividend 
and Scrip issue 


The annual general meeting was held on 17th September in 
London. In Ins circulated statement Mr. W. Lee, the Chair- 
man, reports: "Record pre-tax: profits of £383,980 and a net 
profit after taxation of £223,868 comfortably exceeds our 
forecast. 

With regard to the current financial year I am happy to re- 
port increased trading, fall order books, and good margins 
in all sections. I am confident that we will at least maintain, 
the 80% dividend for the year to 31st March 1972 on the 
capital as increased by the 1 for 5 Scrip Issue.” 


Four years of continuous growth. 


Year to 

31sfc March. 

Turnover 

Pre-tax 

profit 

Dividend 

1968 

£832,000 

£35,000 

33}% 

1969f 

£1,325,000 

£114,000 

40% 

1970f 

£1,513,000 

£136,000 

50% 

1971 

£3,178,000 

£384,000 

80% 

1972J 

£4,100,000 

£450,000 



f figures adjusted on an estimated annual basis. $ Forecast. 


Copies of the Report and Accoimls can be obftainedfmm th e Sec re tary , 


Pullman House , 91 Goswell Road , London EC1V TER. 


BROOKE BOND LIEBIG 
SHAREHOLDERS 


Brooke Bond Liebig Shareholders are 
reminded that the special offer of Welfare 
insurance Company's Investment Trust and 
Property Bonds closes on 1 st October. All 
applications together with cheques must be 
received by 1st October. 

Further application forms and literature 
may be obtained from ; 



Bond Department 
Welfare Insurance 
Co Ltd. • 

35/37 Cannon Street 
London EC4 
Tel: 01-2360781 


These bonds are also available to the 
public at the current share price; literature 
and applications may be obtained from the 
address above. 
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MORE THAN 500 standholders, and Industry, the U.S M Norway, 
including strong British repre- Denmark, France, Germany, 

sentation, will take part in the Poland Czechoslovakia, 

tenth Europort marine equipment XL, 

exhibition in Amsterdam from The exhibition was given its 
November 9 to 13 name because at first it was held 

Foreign participation in the ex- £ Rotterdam home of the 

hibition — claimed to be the Europort complex. By 1965 it 
world's largest maritime show — had outgrown the Rotterdam 
includes national stands from the facilities and was -transferred to 
UJC., under the auspices of the the RAI Halls. Amsterdam, where 
British Marine Equipment Court- this year it will be covering some 
cil and the Department of Trade 50,000 square metres. 


Little Neddy" publishes a report 
on the cost of labour turnover 
„ . in the wool textile industry. 

Other events next week include: Publication of provisional national 
MONDAY — Mr. Edward Heath, income and expenditure figures 
the Prime Minister, will attend for the second quarter of 1971 
the Atlantic Treaty Association and new car registrations for 
Assembly at Church House, August. Meeting of the CBI wages 
S.W.l. and conditions committee. . _ 


PARLIAMENT will be recalled on merce at the Invercarse Hotel. 
Wednesday for debates on Ulster. Dundee. “A Standard System of 
The Commons will sit for two Catering Accounting” published 
days and the Lords for one. by the^hotel and catering “Little 

Mr. Anthony Barber, Chancellor Neddy ” 
of the Exchequer, will lead the WEDNESDAY— Mr. John Davies, 

British delegation at the meeting Secretary of State for Trade and 
of . .Conmmonwealth finance Industry, will meet the ship- 
ministers in Nassau on Thursday building unions at the DU in 
and Friday. London to discuss Upper Clyde 

Unemployment figures for mid- SfKtSfiS. woc1 tertile 

September will be released on 
Thursday. 


TUESDAY — Mr. Campbell Adam- THURSDAY — Index of average 
son. director-general of the Con- earnings for July and wholesale 
federation of British Industry, will price index numbers for August 
speak at the annual luncheon of released. CBI social security 
the Dundee Chamber of Com- committee meeting. 
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Deadlock in 
the Ten 


££rr-VHIS YEAH, 1971, 
I marks a very real 
JL change. The Govern- 
ment has abandoned its discri- 
minatory tax policies towards 
the motor industry, and we 
can now anticipate regular, 
sustained growth at 8 to 10 per 
cent, a year for the next five 
years — the bulk of it in the 
private car sector.” This was 
how Mr. Filmer Paradise, sales 
director of Austin-Morris, 
summed up the general opti- 
mism which .now pervades the 
British motor industry in a 
speech which he made last week. 
Sales are booming, and the out- 
look is better than for many a 
long year. 

August has been the best 
month which the industry has 
ever experienced in its domestic 
market. Preliminary returns 
suggest that sales reached 
135,000-140,000 vehicles, a re- 
markable 40 per cent, gain on 
last year. The Chancellor’s July 
measures, the ending of hire 
purchase controls, the summery 
August weather and the new 
" K ” registration combined to 
provide sales levels which the 
companies usually only dream 
about. 


IT IS NOW a month since Presi- 
dent Nixon formally severed the 
link between the dollar and gold 
and imposed an import sur- 
charge. For three weeks past 
the world's main currencies 
have been floating against the 
dollar to some extent or an- 
other, though their freedom to 
float upwards has been so 
limited by a variety' of devices 
that the total effective devalu- 
ation of the dollar so far has 
been exceedingly small This 
week the Finance Mini sters of 
the leading industrial countries, 
the Group of Ten, have been 
meeting in London to discuss 
the situation. 

The meeting was not expected 
to make much progress towards 
resolving it but would provide, 
it was hoped, an opportunity for 
different members to set out 
their points of view and reach 
agreement on the order in whicb 
the various problems were to 
be tackled. In the event, how- 
ever, the Ten were able to agree 
only that the situation was seri- 
ous and that a fundamental re- 
form would be needed of the 
international monetary system. 
On specific issues, the U.S. and 
its partners ended in deadlock. 
The agenda for the next meet- 
ing of deputies has not been 
settled. 


But Mr. Conn ally, the Secre- 
tary of the U.S. Treasury, would 
have none of this. Provided that 
it is prepared to nm the risk 
of proliferating restrictions on 
world trade, the U.S. bargaining 
position is strong and he can 
afford to take his time. The 
balance of payments deficit is 
not a problem so long as the 
dollar is floating, since surplus 
countries like Japan must either 
accumulate dollars or allow 
their exchange rates to move 
upwards. He insisted, there- 
fore, that the removal of the 
U.S. import surcharge was up 
to the Nine themselves and 
would depend on matters like 
removing unfair trade barriers, 
sharing defence burdens more 
equally, and constructing an 
alternative monetary system 
capable of operating satisfac- 
torily for the next 25 years. 


Retaliation 


Gold price 

The U.S. appears to have 
been annoyed mainly by the 
tendency of the other Nine to 
give priority to the restoration 
of normal conditions in the ex- 
change markets: a spokesman 
said at the end of the meeting 
that their delegation had come 
away with the impression that 
many countries wanted to have 
fixed exchange rates with as 
little change as possible as 
soon as possible, and that this 
was not satisfactory to the U.S. 
The managing director of the 
International Monetary Fund, 
for example, the operations of 
which have been undermined 
by the U.S. move, proposed a 
programme for tackling the 
various problems created by it 
in which currency realignment 
would come first. The Japanese, 
who are under the greatest 
pressure to revalue their cur- 
rency sharply upwards, spoke 
of the importance of fixed pari- 
ties and the special difficulties 
of the Japanese economy; The 
Six, adopting a common posi- 
tion which was broadly sup- 
ported by Britain, urged the 
U.S. to set a timetable for 
abolishing the import surcharge 
and to ease the process of cur- 
rency realignment by making a 
small increase in the official 
price of gold. 


As to the price of gold, he 
gave away nothing. The point 
is of minor real importance 
since there is no immediate 
prospect of the U.S. converting 
dollars freely into gold again 
and a rise in the price would 
cost the U.S. little but a loss 
of face. But the Six, and Britain 
had pressed strongly for a hint 
that such a gesture might be 
forthco min g. Mr. Connally’s 
refusal even to hint merely 
served to emphasise the extent 
of the deadlock. 


Sales strong 
in September 


The division .of opinion does 
not run simply between the U.S. 
and the rest. There is also a dif- 
ference of approach between 
politicians and central bankers, 
the latter being anxious to get 
back to normal conditions as 
soon as possible chiefly because 
they fear that the U.S. import 
surcharge will otherwise pro- 
voke retaliation. Their next step 
will be to examine the U.S. claim 
that it needs to improve its bal- 
ance of payments on a full em- 
ployment basis by $13,000m. a 
year and to propose a lower and 
more realistic figure as an 
immediate target 
Even when this is done, how- 
ever, there remains the task of 
deciding how each country is to 
alter its parity in order to make 
such an improvement possible — 
a task which would be difficult 
at the best of times and is much 
more difficult because of the 
existence of the import sur- 
charge. The best hope is pro- 
bably that governments will now 
be prepared to let their curren- 
cies float further upwards 
against the dollar and that the 
U.S. Administration will then 
show itself more ready to nego- 
tiate. 


The signs are that September 
is proving a good month, too, 
though with some natural 
weakening of the sales surge. 
Motor industry economists agree 
that 100,000 cars should be sold 
this month — a 25 per cent, gain 
over last year. It the August 
rate had persisted for a full 
year, the British market would 
reach 1.5m. sales a year; but 
even at the September level, 
annual sales would be 1.35m. 
to 1.4m. 

. The sheer size of sales in the- 
past eight weeks seems to have 
taken many people in the 
industry by surprise. Several 
companies have revised their 
forecasts upwards as it has 
become dear that the psycho- 
logical effect on consumer con- 
fidence of a purchase tax cut 
outweighed the purely economic 
factors. 

The industry’s home sales this 
year seem bound to exceed 
lJ2m M even though sales during 
the autumn will inevitably taper 
off towards their seasonal fow. 
For tbe first time, the industry 
has hopes of breaking its 1964 
record of 11m. More signifi- 
cantly. as Mr. Paradise suggests, 
it looks as though It may be 
entering a period of sustained 
growth, in sharp contrast to the 
steadily dedining market which 
it had to face from 1964 to 1969. 

In the heady August condi- 
tions, the companies which have 
scored have been those with cars 
in the showrooms. Sales of the 
well-established models such as 
the Austin 1100-1300 or Vaux- 
hall’s Viva have benefited more 
than the- recent introductions 


such as the Morris Marina or 
the new Ford Cortina. 

The importers have mostly 
continued to sell strongly. Volks- 
wagen, the largest Importer, 
sold 7J62 cars in August— half 
of them Beetles — and achieved 
the best monthly U.K. sales 
figure in its history, despite a 
shortfall on Beetle deliveries 
from Wolfsburg. Its sales 
showed a striking 79 per cent 
gain over August, 1969. It also 
achieved greater penetration of 
the British market — 5 per cent 
—than any importer has done 
so far. 

Britain, for once, is almost 
alone in Europe in showing a 
strong growth in consumer 
spending. The German car 
market, which has been strong 
throughout 1970 and 1971, is 
showing signs of fatigue. Sales 
had been 8 per cent higher 
earlier in the year, but in July 
and August orders were particu- 
larly weak. The German manu- 
facturers are under particularly 
heavy cost pressures, having 
conceded a record 12 per cent 
pay claim to the metal workers 
last autumn. They now face a 
further claim of 11 per cent 

German motor workers' wages, 
as a result are the highest in 
Europe, an estimated 25 per 
cent, above those of French and 
Italian workers at current ex- 
change rates. The average Brit- 
ish rates are probably now the 
lowest in Europe, although some 
Midlands workers' wages com- 
pare quite well with those of 
other Europeans. The German 
industry, last year, recorded an 
Increase in sales worth £700m. 
with a rise in costs of £300m. — 
hardly a satisfactory state of 
affairs. 

Imports, particularly of Fiats 
and Reoaults, have accounted 
for most of the growth in the 
German market, and amount to 
over a quarter of total sales. 
Fiat's 28 per cent sales gain this 
year contrasts with a slight fall 
in Volkswagen's domestic sales. 

The Italian market has been 
substantially boosted ahead of 
the introduction of a value 
added tax next year, which is 
expected at least to double the 
present 6 or 7 per cent, govern- 
ment tax levy on cars. This year, 
sales should reach 1.45m., but 
next year they seem likely to 
drop back smartly to around tbe 
British forecast of 1.3m. 

French car sales are still re- 
covering healthily from the 
severe decline which M. Pompi- 
dou's austerity programme 
forced upon them. The French 
motor industry, benefiting from 
relatively Tow production costs 
after the franc devaluation, has 
become the most aggressively 
expansionist within the Common 
Market, but its profit levels have 
been squeezed by the govern- 
ment control of domestic prices, 
so that a fairly rapid increase in 
export prices seems bound to 
occur over the next few months. 

The outcome of all these 
trends in the major European 
car-producing countries suggests 


that the British industry is cur- 
rently in an unusually strong 
position. It is true that the 
British domestic market is still 
tbe smallest of the European 
majors, far smaller than 
Germany’s 2-2 m. - car market 
But it does currently show the 


British wage rates are lower. 
than Continental ones, which 
should give the industry a 
margin of competitive advant- 
age. Unfortunately, produc- 
tivity is also far lower, which 
wipes out much of tbe potential 
edge. In. some cases this is 


This problem is one which : 
the British industry .will have 
to overcome before the' full 
effects of Common Market com? 
petition are felt. The standard 
of durability and finish of .cars 
like the Volvo' or Volkswagen .is 
undoubtedly higher than that bf 
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.- -l^tain’s present low. wage ' • 

■costsj.miglit rev e rse this situs- n' 

Uon, but only if steady output 
high, productivity ond- good 
- quality control can be achieved. ’ T ■ . * 

Ford has de&rly had so many J 
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. .Events -,.ih the U.S. market s- 
. which" -is ;_.expecte d to absorb:". 
/ i.6ml . small i .-European' 1 '•.and' 
-.Japanese cats tins year, dearly 
^ doud rthei fixture for all Etn*o--„- 
^ - pean manufactuf esrs.'- . Volks-;-.' 
wagen is boiind to be the biggest?.' 
■loser, from the effects of the 
imports surcharge., and. the r * 
developing. safety and pollution- : . 
w^iilrapianfe " which '• .•.‘-dhi* 
Volkswagens on the highly automated assembly lines at Wolfsburg. The Beetle is under criminate .against, small cars^ 
extreme pressure from the American imports surcharge and growing competition from Fiat VW seems unlikely to earn^; 

and Renanlt in Germany. A decline in total sales this year may force Volkswagen into the much profit: in the U.S-, andv 

red. with. domestic sales- also faffing.;. 

r • it inay. be^ pushed into . lossw."^ 
this year. ■ 

r Clmtiiy ti Volkswagen: and-^: 

best growth prospects and it is due to the outdated plant or their British counterparts— an 

still better protected from the aged design of some British advantage which is only partly ^ T~rv , - '*•* 

ravages of imports than any of cars. overcome by the more advanced £*“ V 

the others. The introduction of the design and performance of the 

Apart from the serious Ford Marina, for instance, allows for Rover or Mini. ... inSSnca orSlv'wfc ' 
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suddenly towards ' Europe. : 


ing at part of the Cowley plant, the Avenger, designed for easy Continental imports into Britain. Tliis Urlet novr appears -unat^' '. ! 
and Rover which has also assembly on the most modern spearheaded • by Volkswagenstaiiiable andbbthToyota and"-.' 
moved onto a protected earn- machinery. and Renaults ; but increhsin^y ijatsun -tnurt tiirn-to the only- - / ."l 

ings plan— have all experienced Even allowing for the advan- supported by Simcas and Opels. other really large, export market " 
longer penods of steady, profit- tages held by the Continental have doubled.- : ■ ' — Europe • •• : * = 

^ year Xh!m ^ P, roducer u s t thei ^ n ^ er With the progressive JoweTfng 1 , dearj^’ 19^2 'will be a year : 

e ‘ plants the British worker does 0 f tariffs between Britain and tbe mort ixitense competition the. . 
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“ man plants is much higher than i n the past _ few 1 years,' only Opel and : Volkswagen both re 

In Rover's case, the transfor- in Britain. He added that the Chrysler has shown a desire to corded -42- per. cent . prafi:' 
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Letters to the Editor 


Graduate employment 

Sir, — In recent months con- 
siderable attention has been 
focused on the rise in graduate 
unemployment. Commentators 
have suggested that tbe economic 
recession is only partly to blame, 
the real explanation being that 
the country is now producing a 
surplus of graduates. The usual 
“ solution ” advocated is that 
graduates should seek what have 
hitherto been regarded as Don- 
graduate jobs with a conesquent 
lowering of expectations. 

One side of the argument that 
has not been deflated so vigor 
ously is the extent to which firms 
have cut back their graduate 
recruitment . because. quite 
frankly, they don’t like what 
they see. This disillusionment 
seems to apply particularly to the 
Arts/Social Studies graduate who 
would typically be employed 
initially as a management 
trainee. 

In discussing career Intentions 
with this type of graduate it is 
immediately noticeable that a 
very sizeable proportion — especi- 
ally of the brightest and most 
enterprises — aro vehemently 
opposed even to considering a 
career in industry. Enough has 
already been written about the 
new “ Weltanschauung ” of con- 
temporary youth. The problem 
for industry is that it is losing 
forever many of the people who 
could advance the more socially 
responsive human relations 
oriented business organisation 
whicb will be needed in the 
future. 

The reasons for this cultural 
alienation are extremely complex 
but there is a serious danger of 
an ideological schism developing 
between those eventually 
employed in the public sector 
and those in the private sector, 
h has already been suggested 
elsewhere that the more favour- 
able jobs environment elements 
in the public sector results in this 
sector getting a disproportionate 
share of graduate talenl Isee par- 
ticularly Merrett — - Erecutfre 
Remuneration in the U.K. ). It 
would appear now that the well- 
known predilection among the 
intelligentsia for a leisurely, 
secure and uncompetitive job is 
spreading among the young as 
manifested in their choice of 
careers. 


If these trends continue it will 
be more appropriate to discuss 
the “ twin cultures ” pheno- 
menon in terms of “private- 
public sector cultural conflict,” 
instead of the usual arts-science 
conflict We all know that there 
are already too many divisions in 
society but unless steps are taken 
radically to improve the attitudes 
of university students to industry 
the current ideological schism 
will in the long run produce a 
serious rift among the educated 
people oF this nation. The cur- 
rent expansion of management 
education In universities will cer- 
tainly help but this is to be 
mainly at the postgraduate level. 
What . are we going to do to 
influence attitudes in the schools 
and during the undergraduate 
years when attitudes are being 
formed? 

Peter Quinn, 

20 Swan Hoad, 

Harrogate. 


population by contraception and 
sterlisation. Such means, used to 
the full will reduce the need for 
abortion to a great degree. The 
anti-abortionists however are not 
to be seen advocating these more 
civilised means of population 
limitation. What are they really 
after, a country in which there 
will be no room to move and in 
whicb pressure on our natural 
resources will bring us all to a 
state of misery? 

It is up to tbe anti-abortion ists 
to say how they will deal with 
the population problem. Their 
emotive language suggests to me 
that they have no answer that 
can stand critical examination. 
S Ruback. 

58, Hartmgton Road, W.4. 


Despite many telephone calls 
and several letters from my 
mother's solicitors there still 
appears to be very little prospect 
of the defects being remedied in 
the near future. 

This certainly, to my mind, 
seems to suggest that when pur- 
chasing a new property one cer- 
tainly should not feel that the 
promise of a NHBRC certificate 
is a guarantee of good workman- 
ship. The certificate may in fact 
never be issuedl 
B. J. Oliver. 

IP. Osborne Court, 

Park View Road, 

Ealing. W.5. 


Bois Durci 


NHBRC guarantee 


Emotion ahd abortion 


Sir, — Your issue of Friday, Sep- 
tember 3, contains a letter of 
Mr. A. Grealish In which be im- 
plies but does not exactly state 
that abortion and genocide are 
the same thing. It is becoming ex- 
cessively common for the oppo- 
nents of abortiqn to equate it 
with murder. Infanticide or what- 
ever form of the taking or human 
life they think their readers will 
find most repugnant. Harrowing 
descriptions of abortions are put 
out, terrible stories, all unsub- 
stantiated of babies being flushed 
down lavatories or burned alive 
in incinerators are spread about 
to brand tbe medical abortionist 
and his lay supporters as fiends 
in human guise. 

The limitation of the popula- 
tion of the U.K. Is a serious sub- 
ject demanding normal standards 
of honesty and care in the uie 
of language. 1 appreciate that 
many people have a revulsion 
against abortion that Is deeply 
felt. That is no justification for 
the wild talk, and dfsortloo that 
is becoming so common from 
the anti-abortion lobby. The sub- 
ject is capable Of being discus- 
sed in rational terms and without 
implying that those who agree 
with abortion are to be equated 
with the Nazis. 

More important than abortion 
is the voluntary limitation of the 


Sir, — I would refer to Mr. 
Granmer's letter under the head- 
ing “ Housebuilder’s ■ Guarantee,” 
Financial Times September 9. 
The explanation is very simple. 

NHBRC's guarantee relates 
only to the structure and to those 
matters such as drainage, retain- 
ing walls etc-, which can effect 
the stability etc., of the structure 
concerned. It does not include 
extraneous items such as 
fencing, boundary walls etc. . 

D. J. Harrington. 

T and E Homes, 

Bancroft House, 

Bancroft Road, 

Reigate, Surrey. 


Sir, — In your excellent Col- 
lecting Wisely series. Mr. David 
Robinson's article Proto-plastic 
art (August 28) states "'Bois 
durci’ had remained almost as 


mysterious until the recent 
(slightly irrelevant) appearance 
of a chapter in Edward Pinto's 
valuable Tunbridge and Scottish 
Ornamental Woodwax e (Bell. 
£3.50)” 

1 should be glad if you would 
kindly correct tbe following 
errors of fact The book in 
question is clearly titled by 
Edward H. and Eva R. Pinto 
and the research which it en- 
tailed and its writing are the 
joint work of my wife and my- 
self. The full title of the book 
is Tunbridge and Scottish 
Souvenir Woodware with chap- 
ters on Bois Durci and Pyro- 
graphy. 

As the first paragraph of the 
introduction makes it ciear that 
the book describes four entirely 
different productions and that 
the last two subjects have no 
connection with the first two. nor 
with each other, it surely fol- 


lows that none of the named 
sections or chapters are even 
slightly irrelevant 
Edward H. Pinto. 

Woodpecfeers, 

The Woods , Northwood, 


Paper handkerchiefs 


Sir, — The making of paper 
handkerchiefs would seem to go 
from strength to strength, so 
much so that a tissue is now 
being advertised whicb will last 
its user a whole day through. 
Surely however the original con- 
ception is becoming lost In that 
the true beauty of the tissue lies 
in the fact that after but a single 
blow it can be thrown on the fire 
and destroyed, germs and all 
Frank R. Clay. 

Greenroofs, 

Crowell Road, 

R adc t iffe-on-T rent. 


The boom in pornography 


No certificate issued 


Sir, — Mr. C. EL Granmer’s letter 
of September 9 raises an interest- 
ing point regarding the value of 
a NHBRC certificate. 

In October, 1970, my mother 
completed the purchase of a 
newly built bungalow in Mylor 

Bridge, Cornwall. At the time of 
legal completion the NHBRC 
certificate ha d not been issued 
but the NHBRC stated that this 
is quite normal and that "it is 
not the Council's intention that 
legal completion should be 
delayed until the certificate can 
be handed' over.” Some II 
months have now elapsed and the 
certificate still ha s not been 
issued. In the meantime the 
building contractors have gone 
into liquidation and several 
defects, including a major wall 
crack, -have become apparent 


Sir. — There is an interesting 
paradox in the present discus- 
sion about pornography. On the 
one hand the people who are 
most tolerant towards it are say- 
ing that it is boring and on- 
aphrodisiac. and that it there- 
fore cannot do any barm because 
it is its own worst enemy and 
will disappear quietly owing to 
lack of interest On tbe other 
it is clearly booming. In 
several countries it has become 
a considerable industry, and in 
Britain it is arousing a really 
widespread and committed in- 
terest among people who actu- 
ally pay for it. quite apart from 
the long-standing and energetic 
controversy about whether or 
not It Is a good thing. 

Clearly, pornography must 
offer some sexual gratification, 
though to judge by the descrip- 
tion of tbe events in the club 
visited by Lord Longford, the 
promise which it offers Is not 
always fulfilled. But it has a 
much more important element 
In it which the present contro- 
versy seems to have completely 
overlooked. That is the con- 
cession which pornography 
makes to a very precise and 
hotly argued view of the human 
condition and the meaning of 


life. Pornography says: “ You 
may be a higb court judge, a 
bishop, a successful business- 
man. but I know a way of 
proving that the similarities 
between you, me, and the rest 
of mankind are much more 
important than the differences. 
In the context of the vital func- 
tions — copulation, defecation 
and trance — all men are equaL” 

It has much in common with 
tbe movements, close cousins 
and parodies of religion, whicb 
have erupted in Europe periodic- 
ally over the last fifteen hundred 
years, and which are described 
in Professor Talmon's book The 
Pursuit of the Millenium. It has 
religious seriousness and the un- 
assailable religious proposition, 
that in certain very important 

senses equality and Inequality 
have no meaning It also has in 
an informal sense a seriously 
meant and conscientiously 
followed moral code— in this 
case the essential decency of all 
the people who are appalled by 
the intolerance of the anti- 
pornography nexus and (they 
are essentially the same people) 
who are most vociferous in 
opposition to political Injustice 
wherever it may occur. 

It also has elements of religion 
in its most violent; frightening 


and political manifestation. What 
is the first thing that a victorious 
army does when it is apocalypti- 
cally motivated by class or 
religion? It encourages (at the 
point of a gun) individuals on 
the defeated side to participate 
in activities which demonstrate 
for all to see that they belong 
as much as their conquerors to 
the brotherhood of man. This 
has happened In several places 
and on many occasions in the 
lifetime of all who are old 
enough to read this letter. 



inspects 
s car 


^ ‘-■fON C&iiCATiOM': 








' * , v **. f 


• •. v*..' r 




;v - -a o rT- 


1 **■ - -W ; ; ^ 

S«yrad-fr6ej)ostag©fbr^ ** UJaa,- 

'all 26 itfauft&V * 1 


; floati 


The widespread agreement 
that pornography, live 'and in 
print, is “ un-aphrodisiac 
should be a warning to us. We 
are not considering anything so 
sweet and innocent as sex. We 
are discussing a view of society, 
and people, in whicb every value 
is reinterpreted, every distinc- 
tion is placed In a new context 
wbere differences are impossible 
to detect. There are many atti- 
tudes whicb one could adopt to- 
wards iti they vary from whole- 
hearted approval to committed 
opposition. Bat one . attitude 
which is certainly inappropriate 
is boredom: 
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inquiry review 

BY ROY ROGERS, "LABOUR STAFF : 


THE UNION trf 1 Post-Office that this justifies a further look 
Workers, still smarting from the at the award. 

., -v? 9' per cent pay* rise - awarded to .. ^ ll * s wangle over the cost of 

~- iv - IIS 200,000 ir^mbeisbytoe Hard- S e 7^ oa ^? ne .£ ro ^ wh< ; 0 
'••■ 1 W. s i man the UPW asked for the £14m. to 


r|J*l 


5h^ f man committee - of inquiry if” 1 w **!* . . 

** following TwSSk strike earlier paid as a straight^ cash 

this year, fa to demand a review X® e «*c7 f a «iR k nLS£.an 
of the inquiry's findings. “* e to £2.16. Hardman 

t _ n awwd- Both sides had committed 

’ -nr . Si c a SbSemen?*. J^Sfe&T themselves to accept the commit- 
-'it N- - S *K p i®5 ien >. to the 9 per cent. .tee’s findings and the UPW found 
c-jr-J?* I ia?y ry .i3‘ itsetf settling for roughly what It 

**I been offered before the 
- ' v jfNj. 8 evidence .to toe jjaajBgiDg strike which plunged it 

shpshod oearIy£70Q,000 in debt 

. ’ or at the worst wrong. In' order to allow time for 

evidence referred to too. negotiations on: this issue, the 
£1 “ D - sear that the Post Office union has postponed a recall 
said it had earmarked for a new delegate conference on pay which 
- mb ° uatioji scheme. Despite was . to have been held next 

-^‘v. v®r. dpnials, toe UPW maintains month. It is now likely to take 
. "that this figure was incorrect and place early in December. 
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The price slide in metal markets 

John Edwards explains why there are so few buyers, despite the rock-bottom prices 


THERE IS gloom everywhere in The pattern throughout the 
toe metals markets at present, “free" metal markets is the 
The steep fall in toe prices of same — a steady, and sometimes 
the major base metals like spectacular, decline in prices 
copper, lead, zinc, tin and with so far no sign of any 
aluminium has been well docu- revival in consumer buying 
mented. It has been further interest despite toe rock bottom 
emphasised by reports of sharp values offered, 
declines in profits by mining i t is a terrible time for the 
companies, like Rio Tinto-Zinc London metal merchants 
this week. trading on the international 

Less weU known is the markets, who normally make a 
desperate situation that has significant contribution to 
developed for many of the Britain's invisible export eam- 
“ minor” metals, such as nickel, toss- Business has been at such 
bismuth, cadmium and anti- a low ebb for so long that many 
mony, -whose prices have fallen companies have reduced their 
alarmingly both this year and «■* sira P l J t0 survive. Even 

trading between merchants, 
often speculative, has dried up 
considerably. Many merchants 
IVTl/ilrml nripn are now frightened of taking up 

i v K.A.CI a pQsjtion because there are so 

Nickel, which was fetching few buyers around, 
over £7.000 a ton on the London Again, business with the Corn- 
free” market at toe end of munist 


Metal market movements 



Sept. 1971 

Jan. 1970 

Jan. 1969 

ALUMINIUM (per ton) 

Pralucer price 

£257.20 

£256.67 

£238 

Free market 

£1&4J> 

£257 

£2095 

ANTIMONY 

Producer price 

£560 

£7721 

£3721 

Free market 

£395 

£2A50 

£358 

BISMUTH (per ke) 

Producer price 

£4.25 

£553 

£357 

Free market 

£232 

£8.18 

£353 

CADMIUM (sticks per lb) 

Producer price 

£035 

£1.66 

£1.10 

Free market 

£0.51 

£1.875 

£1.451 

NICKEL (per ton) 

Producer price 

£U4A5 

£1.220 

£986 

Free market 

£1,1063 

£4550 

£1550 

QUICKSILVER (per flask) 

Producer price 

£212 

£235 

£223 

Free market 

£105.5 

£2095 

£1065 


Producer price 
Free market 
WOLFRAM (ton unit) 
Free market 


£3.7$ 

£3.44 

£17.75 


£2.9 H 
£1530 

£37.25 


£ 137 } 

£1.71 

£22.72} 


metals of all kinds with an have in turn further encouraged 
appetite which grew stronger consumers to keep their stocks 
every year. low and reduce their rate of 

Now that appetite has slack- Purchasing. Consumers have 
ened considerably, even for the httie incentive to build up their 
major metals, and for some of stocks if they know there are 
them Japan has turned from an adequate supplies on hand: why 
aggressive buyer into a seller, spend money on stocks when 
Al umi nium, copper, bismuth. producers can do it instead, 
cadmium and nickel hare been They are more frightened of 
particularly hard hit by toe running out of supplies than of 
slowdown in the U.S. and Japan, paying high prices that can be 

Another imported influence ? a! !* '! 'J'XTSLtt 
behind the present decline-of ! *“™* ,hat really attraCtS 
minor metals in particular — was 

the “boom” time enjoyed in Of course, surplus of supplies 
1969 and early 1970 when every encourages real consumption, 
metal seemed to be in short sup- rather than stockbuilding but 
ply and prices rocketed, some- ft can take some time before 
times to ridiculously high levels, toe impact is felt and much still 
The result was that consumers depends on the general econo- 
began to look at every way of mic climate, 
keeping consumption to the 
lowest level possible, and tried Palgnop 

to find cheaper substitutes. UdWULC 

Battery makers, for example, If industry does not have the 
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EEC entry fee ‘barefaced 
robbery’, says Jack Jones 


BY OUR LABOUR STAFF 
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‘Confidence’ in 
British 


GOVERNMENT was last would be a downturn in the 
night once again accused of being economy for some years ahead.” 
prepared to use Britain’s balance “No Labour man in his right 
of payments surplus as an entry mind would agree to this. The 
fee in to toe Common Market trade unions are united in refus- 
. - - .■ Speaking in Cardiff: Mr. Jack j? e * T buy a P^S to a poke,” added 

. V Jones, general secretary of toe Mr * Jones - 

• ••••■ Transport and General Workers 

Union, said that toe proposed use 
of our massive balance of pay- 
ments surplus to pay “an unfair 
and bloated ” EEC entry fee was 
“an attempt at barefaced rob- 
bery by the Government” • • • m _ 

The surplus, which had been. R 03d SCTVICCS 
built up at the expense of the 

ordinary families and at a cost of A JOINT meeting of union and 
great unemployment should be management representatives of 
used Instead as the foundation the National Freight Corpora- 

- . .. for economic expansion and real tion In London yesterday expres- 

i.\. ^ prosperity in Britain for wage *ed “ confidence ” in the future of 

-=. ^ earners, their families and toe British Road Services. 

: pensioners, he declared: The meeting of toe corpora- 

1:v Trfc. Controlling groups. in big busi- -JwVJotot advisory council dis- 
ness and financial circles were br c ® t 
‘ v pouring money into toe effort to „ ® If e J e 055 tois 

• -7^ sweep Britain into toe EEC be- ianc^ ?d that ^ 4a ® 00 Jobs were ,n 

‘ S ^' i? £ v to*a statement toe council said 

.vs- vSne nTthP main ^ere was “no substance inrecent 

F-: -SnSSt ' Q(lustry on “ e ma111 allegations and no cause for con- 

: .- cern.” The council was confident 

...... . Jl. _ . . that toe future pf BRS — a sub- 

" v LOSI jODS sidiaiy of the corporation— was 

■ sj “This would mean a loss of funded. 

•vi-7 jobs for British^ workers, with _______ _____ 

... ,• ..^-. employers '. having - greater SECOND FRIDAY 

strength to ’keep wages down. = CTD itat; • - 

- here, while -prices shoot up to 81A1B.C AI 
v;^.r common Market' levels. The pro- .D.B RBKTftT 
- r* “ cess might fill toe pockets of the ™ , 

f ri Big Boys, hutit wouldhe a body ROLLS -ROYCE S Bristol fac- 
blow to ordinary families. tones halted for. toe second 

- -Bm tt. GBi 

to buy the Common Market bad 6u t. They are claiming a 13 per 
-I- openly admitted that British en- cent cost-of-living wage rise and 

• ^ would be likely to awentu- h ave threatened to continue 
?te the puli to the South Bast— Friday strikes and a ban on over- 

.1* . {J w i y5!tS^nt C «rf B Waffi e «S t * n,e untJ1 tbe “aoagemenl 

to. the detriment of Wales and smrees to talks 

r - b f e A meeting of 1500 engineering 

• . ^ ^ workers at Rolls-Royce’s diesel 

^ movement of capitaL engines division at Shrewsbury 

- \ : Mr. Jones added: “ This Gov- yesterday voted unanimously to 

“ ernment's terms will mean more continue their strike, now in Its 

^ unemployment, not less, and a, big third week. They are seeking 
’7-'- increase in the cost of living, pay parity with the Rolls-Royce 
’ ‘ 2r ' Even John Davies has said there car division at Crewe. 


import surcharge by the 
world's biggest importer, then 
metal prices will continue to 
suffer. 

However, the balance between 

, ^ .. _ . , ... a surplus and deficit supply 

At the same tune the high s , tu , t ^ n is oftM very finc . ^ 


bloc — including China, ^ ^ 

1969, is now selling with diffi- which normally conducts most “nt free aluminium price of sold steel supplies-* surplus found of "using muThTew con6d7nce~to TnVestLn new" pnv 

culty at around £1,100 a ton— of its trading with the West £lfi3-£166 a ton gives a more which has accumulated despite an timony when the price jects and if, in addition, it is 

well below the official price of through the “free” markets— is accurate idea of the prices actu- cuts in output. Stocks have rocketed t0 over £3 O O0 a ton unsettled bv toe uncertainties 

£1,246.5 charged by the major very slack. This is partly because ally being paid than does the been run down and purchases __ d Thev a __ _ nt h n th - r ine to caused by a’ currency crisis and 

nickel producers. International China, for example, is setting fixed price of £257.2 a ton offici- are being made just to meet im- „„ nnw ^ ha . an imoot 

Nickel of Canada recently cut up direct trading links with the ally quoted by the producers. mediate requiremeuts. j: r “J *r 

its output by 7 per cent., but It countries supplying the raw Minor metals tend to be extra Other industries, like engi- P ' 

is known that unsold stocks of materials like Peru and Zambia, sensitive to the underlying state neering and car manufacturing. ^ 

nickel are still building up thereby by-passing the mer- of industry generally. Often are following much the same KXD3IISIOn 
rapidly. “ Free ” antimony that chant. But in addition Cora- used for only very small com- policy. They are cutting stocks * 

was being sold at over £3,000 a munist bloc demand generally pooents in the final product to a minimum and keeping new a.i Ua ,, U i> » u., C u uus . 

ton in early 1970 is valued under s®” 05 to have become tempor- they are toe first materials to purchases down. Indeed, some prices for metals in 1969 encour- upsurge in demand following 

£400 a ton at present, while Its an *a r exhausted after toe big be subjected to economy drives consumers have even been sell- a S ed man y producers to go recovery 0 f the U.S. economy 

producer price has been cut sp®*® m i ^ • wbere when the pressure for cutting i n g surplus minor metals at a ahead with ambitious plans for co^d s ‘ oon change the outlook 

from £861 to £560 a ton in the a S ai11 u 1 ® Chinese featured. costs builds up. Accordingly loss on the free market to save expanding output that are now f or me tals considerably, especi- 

same period. purchases and stocks of minor costs. starting to bear fruit and adding gjjy s j nce fh e present low prices 

Quicksilver has halved in lVfinnr mpfalc metals tend to be raised or obviously the most important to the surplus that is over- are inevitably causing cutbacks 

price to £105 a flask (of 76 lbs 1VI1,,U1 lowered in tune with consumers’ factor influencing demand is the shadowing the markets. Pro- in output and postponement of 

each) since toe beginning of The “free" markets (which confidence about selling the end st ate of industrial activity: toe * uc * rs °f rfunUnlUBi and nickel, expansion plans. 

1970. The producer price of handle international trade j n product longer- than - expected setback both metals with a record of a Metal merchants are consoling 

cadmium has come down from supplies of metals whose price The steel industry, one of the in toe U.S. has played a bl ® b annua ^ growth rate themselves with the thought 

£1.65 to £0.65 a pound and is is not controlled by producers), most important users of minor major part in depressing all good long-term prospects, both that eventually prices must take 

still being undercut by cheaper are one of the best indicators metals, is a good example. Buy- metal prices. Less apparent, but fel1 in, ° tj 1 * 8 tf *P with into account toe rapidly rising 

“free” supplies whose price of world supply and demand ing demand from the steel in- almost as important to the metal results for the price of cost 0 f production: they also 

has collapsed from nearly £2 to patterns: values are based dustry for minor metals has markets, has been the fall in ths metal. hope that the revival in stock 

£0.51 a pound in the past 18 simply on what the consumer is declined dramatically with the buying demand from Japan, for- Surpluses, in some cases ex- markets is toe forerunner of a 

months. prepared to pay. Thus the pre- development of a surplus of un- merly an insatiable consumer of pected to last for several years, general recovery. 
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Jobs prospects for youth 
worries careers officer 

BY MICHAEL DIXON/ EDUCATION CORRESPONDENT 

UNEMPLOYMtlNT among young courses, the meeting apparently 
people- in County Durham has felt that these would leave a 
doubled since last September. In large part of toe problem 
formerly thriving ^ Birmingham unsolved. - 
one-tenth '.of . tois summer's “What these jobless kids 
school-leavers are unemployed, want above all is a job,” said one 
and tbe intake into apprentice^ careers officer. They would be 
ships has dropped by a quarter, unlikely to apply themselves to 
These were among the gloomy any .training course, unless they 
statistics disclosed yesterday to were assured .of getting a job at 
an emergency session- of tbe'"the‘.end of it.' 

Institute of Careers;. Officers con-. . Moreover, training with any 
ference at Swansea. appreciable academic content 

About 3S0 people heard youth vfould . be. of scant use to tbe 
employment officials report , on leas itole” youngsters who seem 
the situation in different regions, to be toe majority victims of 
Although some areas — parts . of joblessness. . In some areas un- 
Merseyside, for example — seemed skilled, work is toe hardest type 
to be suffering less than they had of job to get. 
expected, the general picture, was ‘ The main feeling to emerge 
of a very grave shortage of jobs from the session appeared to be 
for youngsters, not only school- that toe -Government needs to 
leavers, but also 17- and 18-year- mount an immediate nationwide 
olds - witlT vprevious: ' working study - to find out - what sorts of 
experience. ' . jobs are disappearing: This could 

While . welcoming plans to form the basis for concerted 
“bold off” teenage unemploy- measures, in schools and else 
ment by providing extra training where, to tackle; toe problem. 

4 Dirty floating ’ by some 
currencies, says Schiller 

BY CHRISTOPHER LORENZ - 

- ■■ FRANKFURT, Sept. 17. 

PROF- Karl Schiller; the West international realignment - In 
German- Economics .and Finance which other currencies were up- 
Minister, said to-day that the valued by more than the rate so 
recently increased flexibility of fan achieved, in semi-free market 
certain currencies was “dirty, operations.. . 
floating.” • The -- - Frankfort . foreign ex- 

Prof. Schiller was speaking at change : market applied such an 
a regular conference of govern- interpretation this morning, and 
moot, employers and unions. On as a result tbe dollar firmed by 
television - last night he main- a pfennig from, last night's 
talned that the present effective closing of DM3.3670. Later the 
revaluation . of : toe D-Mark effect of the interview, wore off, 
against the dollar, of about 8.5 and the mid-session official fixing 
per cent, was too high, was DM3.3675. a de /acto r evalua- 

It is understood -that this -was tion of 8.7' per cent., compared 
largely meant as an' appeal to with yesterday's 8.6 per'eent. 
other countries to allow their The Ministry spokesman con- 
currencies to float as freely as firmed that Prof. Schiller bad 
the D-Mark/ - According . to told toe Group of Ten in London 
German estimates, tbfr' result that the dollar must play its part 
would be. that .toe . D-Mark re- in a realignment, and that its 
valuation -rate would narrow gold price sbonld be changed, 
while that of other, currencies Prof. Schiller told'* to-day’s 
v^ould increase. 7 / , ^meeting that West Germany 

According to. an , Economics should have some sympathy for 
Ministry ^ spokesman, this -state- - the American, position in the 
iment was not intended- to be a present situation., particularly in 
r&fusaLto consider a revaluation Iview of international restrictions 
of per, cent. as part of. an on trade. • 




SIB expected return to 
profitability at UCS 

BY JAMES MCDONALD. SHIPPING CORRESPONDENT 

AS LATE AS May 17 the Ship- says the report, “but toe effects a continuation of Government 
building Industry Board— toe of inflation and industrial unrest encouragement and support. 
Government-established body em- — which are common to all Shipbuilding Industry Board 
powered to aid shipbuilding with British industry at the present Report and Accounts /or - the yrar 
grants and loans — seemed to have time— have been particularly ended March. 31. 1 971 . SO; lop. 
no foreknowledge of the crash severe in shipbuilding." 
of Upper Clyde Shipbuilders Just 
one month later. Hard Struggle 

In its report for the year to W1 - a „„_ tn prteriia j 

March 31. 1971, published to-day ra S°l,fS r ‘the ?nd o 
but dated May 17 and signed by r?nnrt VSfiM* 

Sir William Swallow, the chair S^ vrill h^ve a hTrd’ 
man, the section on UCS says: 4if v2« 

“The company has been success- inflation ridden 

ful in obtaining notable assistance 2* dirked 

from Its customers, and with toe 

end of loss-making orders, more Sw»™*n?wiu take a realistic- 
settled industrial relations and BT ?™J!IL Eijr n f *75^ in- 
improved production, the com- no tpntial 

pany should make the long- gS^mth 

P rf,S,ahi ! ity -" _ in indues management 

This is the last annual report matlires> the Board would expect 
of the SIB covering a full year t0 new dynamism and will 
ff J L *SS e J to expand output without which 


John Hull for Takeover Panel 

FINANCIAL TIMES REPORTER 

THE NEW director-general of by training, is currently bead of beaded by Lord Shawcross as 
the Takeover Panel is to be Mr. the corporate finance division of chairman. 

John Hull a director of mer- Schroder Wagg. The choice of a It has been known for some 
chant bankers J. Henry Schroder time ^ Mr - Fraser - wbo ***** 

Wngg. The present director- 0,™ tt™ P™i' "will “ P “» l J 

general Mr. Ian Fraser, is to develop its activities over toe 1Sby * ,s flnx30u s Id get Back into 
retire at the end of toe year after next two years. Mr. Hull’s prob- the merchant banking world. It 
a stint of more than two years able period of office. Already is believed that he has bis next 
with the Panel. the Panel has a strong legal job already Lined up. although 

Mr. Hull, who is a barrister flavour among its personnel, it is not yet public knowledge. 


the UJL share of the world 


at toe end of this year. 

further report will be issued m>rket wU1 continue to decline. 

f«!!2!S* t w.5l a, J » Per,0d 0f ,tS “The Board continues to be 
life— fT° m March 31. optimistic that the radical 

Commenting on toe outlook the changes brought about in the 
Board says: ‘-‘The structure of past four years have given tbe 
the industry and, in most cases, industry an opportunity for 
its facilities, are now better than expansion ” 
they have been since toe war." The SIB report points out that 
The size of toe new sbipbuild- the market the facilities, the 
ing groups, toe trend towards raw materials and supplies are 
standard designs, major improve- available. “ The most scarce 
meots in demarcation and flexi- resource in world shipbuilding 
bllity arrangements— consult a- — skilled labour — is also avail- 
tion procedures, and improving able in the UJC, more readily 
systems of financial control “ are than in continental Europe or 
evidence of the fact that recom- even Japan, 
mendations of the Geddes' “ The road to recovery is clear 
(Shipbuilding) Report are being but this industry, which is only 
implemented.” now recuperating from major 

New facilities in the forefront surgery, complicated by a vicious 
of world technological develop- bout of inflation, is still financi- 
ment “capable of more than ally weak, 
doubling the industry's existing “It will need encouragement 
steel throughput are now avail- and even some continuing 
able, notably at Harland and measures of support before it 
Wolff and Scott Lithgow, but also ■ can reasonably be expected to 
at Swan Hunters, Doxfords, Robb stand healthily against world 
Caledon and. Appledore. Ships competition." 
and main engines of the highest The longer-term prospects for 
quality In design and perform- the industry in the world — apart 
ance are- being produced.” from toe need to secure the 
Reconstruction of companies' social returns on tbe investment 
and toe installation of new facili- of public funds — “are such, in 
ties are inevitably disruptive, the Board’s view, as to warrant 

‘Yards would have 
paid way by 1972’ 

BY ANDREW HARGRAVE. SCOTTISH CORRESPONDENT 

GLASGOW. Sept. 17. 

UPPER CLYDE SHIPBUILDERS bencher, wrote to Sir Keith 
was moving into a profit situation Joseph, then shadow Technology 
at toe time of liquidation in spokesman, on the future of UCS. 
June, and would have anticipated It was, says Mr. Douglas, “ a very 
a profit of about £3. 5m. from biased report" 

August next year, claims Mr. Mr. Douglas rejects as “com- 
Kenneto Douglas, tbe -managing plete misrepresentation” Mr. 
director, in a broadsheet pub- Ridley’s assertion that UCS had 
lished by the UCS shop stewards no plans for capital development 
to-day. The plans, be says, were in the 

Mr. Douglas backs bis forecast, possession of toe Shipbuilding 
by pointing to declining losses. Industry Board, but beid in 
rising productivity and Improved abeyance “ until we achieved 
labour relations. optimum levels of efficiency from 

As disclosed by toe liquidator, existing plant and equipment" 
Mr. Robert C Smith, recently He views tbe prospects of what 
UCS lost £2l.6m. in toe first 19 remains of UCS “very much 
months of its existence, to worse ” than when he joined it 
August. 1989, but only £4.1m. In two years before. “I’m quite 
the following year, Mr. Douglas’s satisfied that we would have got 
first year as chief executive. through — if only we'd been 

Tn the year ended August, allowed to go on toe way we’d 
1971, the loss would have been been going," he says. The deci- 
iust over £3m. and. adds Mr. sion to liquidate was, he says, 
Douglas. “ If you accept toe basis " totally wrong.” 
of accountancy for these losses. The question of local represeo- 
you must also accept the. tatlon at next Wednesday’s meet- 
forward projection that showed ing between Mr. John Davies, 
that next .August — 1972— we Secretary for Trade and Indus- 
would have anticipated a profit try, and Confederation of Ship- 
of about £3Jm.” building and Engineering 

In the interview. Mr. Douglas leaders has now been resolved, 
makes his first public comment Shop stewards and local union 
on toe private memorandum, now officials will attend toe meeting 
admitted to have been written by alongside Mr. Dan MeGarvey, 
Mr. Nicholas Ridley, Parliameu- chairman of the Confederation’s 
tary Secretary at the Department shipbuilding section, and Mr. 
of Trade and Industry. Jack Service, the general secre- 

Ur.< Ridley, then a back- taty. 



In a place like this you’d expect to get the best 

’ limited is limited to selling only the 


yery nest cars. 

Yet we're the sole London distributor for Eat. 

The feet is the 128 is trie best 1100 family saloon. 

Designed for family use, safety ana reliability are 
among its top assets, but it is still an exciting car to drive. 

Its exceptional smoothness and a top speed of 
83 m.ph. compare favourably with those of most 
1300s, and even of some 1500s. Yet petrol-economy is 
firml y in the 1100 cc bracket 

The 128*8 roadability is naturally good due to the 
front wheel drive; the radial tyres improve it Steering 


is light and positive. Because of the absence of rear axle 
and differential, there is more kg room and the boot 
seems cavernous. 

And only last year motoring journalists voted it 
the Car of the Year by the largest margin of votes even 
Ail of which makes it surprising that the Eat 128 
costs only £879* for the two-door version. Even in 
Berkeley Square. 

■ Should a journey to Mayfair be a little inoonvenient, 
you might fina it easier to go. to James Young of 
Bromley, or our sales and service centre at 
100 York Road, London S.W.ll. Tel: 01-228 6444. 


Jack BaJxJ^Iimited 

Berkeley Square, London W.l. Tel: 01-629 7444 
A Member of the Dutton-Forshaw Group 
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COMRWY NEWS 



Star (Great Britain) profit expansion 


Group revenue, before tax, of " 

tar (Great Britain) Holdings, 
fter deducting pre-acquisition 1111 

refits. for the 1 2 months to _ 

larch 31, . 1371, increased from Company Pag 

1.747,591 to £4,083,203. Army and Navy Stores 14 

After tax of £1.129,968 (£658,387) ■ 7 ■ 

nd after minority interests of Asn and Lacy 

713,883 (£5,825) and the dividend Bids and Deals 

n the 5} per cent Preference of , ... 

125.484 (£31,735) leaves £2,113368 British Debt 
£1,051,644) available for distribu- British Steel Piling 

As previously announced, the British Titan 

roup's financial year-end has Cowlbhaw Walker 
een extended to October 31, 

971. 


INDEX TO COMPANY HIGHLIGHTS 

Page Col. Company 


which is 'more than discounting 
the current uncertainties. 


:&$' ’ r ■ • • 
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Manders 

Parker Knoll 

Pullman (R. and j.) 

Beeves and Sons 

Schroders 

Star (Great Britain) 
Winsor and Newton 


Manders to 
make and 
pay more 


THE IMPROVEMENT in profits of 
Handers (Holdings) which took 
place in the second half of 1970 


The figures do not Include the a drop in demand also occurred at the boom rate which the C2ian- J^continued and chairman, Mr. 


esults of Great West Inter- in the U.S. 


celloi-s mini- budget had led the pT^. Zander; e^ctspre-tax pro- 


ational Equities, acquired by Although less rapidly than last company to expect Costs may »■ 197! ’ t0 be not less than 

■rizec Corporation after March 31. year, costs continued to rise, also cause some problems with g th* jt? 74_200 last 


‘rizec Corporation after March 31. year, costs continued to rise, also cause some problems with cgg 000 n against the £774300 last 
071, nor do they include Star's July and August sales are slightly another wage award pending in • 6 

hare (283 per cent.) of the pre- higher than last year in volume, January and the higher bard- 3 -■ even t the Board would 
ax profits of its associated com- and a good autumn, the busiest wood prices. Like most other _ rtnimend increased dividend, 
■any. Centre Hotels (Cranston), period of year, would still furniture makers, Parker-Knoll's re The interS dividend is bring 
.'hich. after deducting dividends leave the company with lower shares have been re-rated un frnm 21 ner cent, to 3 





f'-ii 


by debenture 


Broken Hill proprietary pro- MarkazI -Iran was provided by The 
poses an offer of ASSOin. deben- First National: Bank-pf Chicago, 
ture stock to -shareholders; and . . J : ' - •’ .. 

debenture holders..- The stock. - Is . Id' ESTi •?_- 
being issued in four series at the -xrrjw.ATW'ir . ••• 
option of applicants as follows: .rJivAl vy-m. . ^ - • ■ 

series G seven jeers ' October. . 3", - Arrangements ■ rave, been mane 
1978 (carrying a coupon of 7f per for the issue _ of ■ DM1 OOkl ^ 8 per 


r- r-VOi 


cent), series H 12 years maturing cent. 'Bearer Bonds of 1971-86 in 
October L 1983 .(8* per cent), ICXvIntarnatioMl Finance at par. 
series J 15 years maturing ■October The Bonds whicb..are nnco ndi - 
1, 1988 (8}. per cent) and series tionally guaranteed by the parent 
K 20 years maturing October 1, company . were .issued -.through an 
1991 (Si percent). underwriting- group headed by 

The issue -will be upderwrittai 

by Ian Potter and Co:. Australian • Gese Hschafl - jVankfurter -Bank 
United Corporation and J. B. Were and Dentsche Bank. ,. -. 

and Son and the company has . T . tci ja M APTVF 
agreed they may arrange a firm ■■xAJOxivs.. itlaxuivc . 
allotment of not -more than A920nL Tirisho Marine and Fire. Insur- 
of debenture 'stock (other than.. ance Company proposes- a -scrip 
series G) with; institutional, share-, issue of 5 shares for. : 100_arid a 
holders or debenture stockholders- ;rlghts . issue of- 45. shares for XOO 
The proceeds. o£ the issue -will at 50 yen each.. L . 

provide part of the funds required officuu. quotations 

Pr r^Ln to deni Jh^.ovitohoo-ttr 
programme for development of ^ m?d ~ securities Has been 
raw material -and : mineral re- Sintat— 


■any. centre Hotels (uranston). penod of year, would sun turruture maners, rarser-ivnou s - Tb interim dividend is being 
.hich. after deducting dividends leave the company with lower shares have been re-rated ^ from 2* per cent, to 3 
eceived, amount to approximately profits than in 1970, but not by recently, but ar B4p for the “A, “yW *p or the six months to 
163.000. a wide margin, the directors add. and on earnings of 73p a share Irj , g71 Dre -tnx orofits 

The appropriate figures will be The principal activity of the the p/e is still only $.6. This rJ“L 7 fra ’ y £365000 +0 

ncluded in the group's final group Is the manufacture and leaves room for improvement ^iq-Too ' 

ccounts for the 19 montiis. _ selling of materials for artists. against, say, Gomnte Nathan on profit comnrises £418.100 

multipJes of 12 and 9.1 respec- (£278.000) from UJC paint and 


ccounts for the 19 months. sellin g of materials for artists. 

A second interim dividend of 
per cent, is declared, making m comment 
1 per cent, to date. Total for * ' _ .. 

he year ended March 31, 1970, The argument for WImot earlier 
vss equivalent to 8} per cent this year was a combination of 
"he company is engaged in pro- PP£e .rises and extra capacity 
ierty investment and develop- (£40,000 was spent on new plant 
aent. alone m 1970). That pushed the 


Schroders 
first half 
profit up 


Ash & Lacy 
pays 8% 
interim 


printing ink companies and £97,100 
(£87.900) from overseas printing 
ink companies. The property com; 
pany contributed £4,000 in the 
1971 first half. 

In the second-half of 1970, UJK. 
paint and printing ink contributed 
£302200. Overseas printing ink, 
£100.600 and the property com- 
pany, £5,500. 

See Lex 


sources and. the expansion of iron 
and steel: making 1 activities. 


CHARTER CONS. 


Brit. Debt 
tops profit 
forecast 


Sir James Barker, chai rman of Unigate, the United Dairies, 
Cow and Gate and St Xvel Foods group, gave a warning' at 
the annual meeting in London yesterday that profits in the 
first half-year “ won’t be particularly exciting.** But for the 
year as a whole he expected profits to be higher than in the 
previous 12 months. 


DIVIDENDS ANNOUNCED 


aent. alone in 1970). That pushed the -*-*** ,% *V 1° the second-half of 1970, Uft 

See share price up from 105p in March n/V paint and printing ink contributed 

to 145p before yesterday's fall of *nOM7'C< 7SkZf\ £302,200. Overseas printing ink, 

5p following first half profits down O \3 /%J £100.600_ and the property com- sir James Barker, chairman of Unigate, the United Dairies, 

^.P? r cent, pre-tax. Wmsoris # # pany, £5,500. Cow and Gate and St. Ivel foods group, gave a warning' at 

kciiroders ^S^^sh^Sh 7 fciSSS ld to interim see Lex the annual meeting in London yesterday that profits in the 

p , _ - « demand— January to June sales, first half-year “won’t be particularly exciting.** But for the 

lirC I half 74 per cent, higher, contain no PRE-TAX profit of metal stock- Tr% f'y 1 . year as a whole he expected profits to be higher than in the 

Aluil. volume growth — and the extra holders and perforators advanced K|*lf I jphf previous 12 months. 

p, overhead costs, together with a from £197,917 to £212^396 on the l 

t^rrtTll 11 Hi steady stream of raw material and six months to July 2. 1971 which. . , 

^ setback. Poor American sales Debudget' and ^or^fdemi tops profit DIVIDENDS ANNOUNCED 

HRECTORS of Schroders are account ior a big slice of the stei* satisfactory in the circumstances. a . Corre- Total Total 

naintainmg the mterim indend mdemand,^ven that the U.S. p,. ofit for was TArAt'Clcf Current Date of sponding for last 

it 3p per £1 Ordmary share for accoimts for some 20 pointe of a interim dividend is raised IvlIvL«dlijl. payment payment div. year year 

.971. Last year's final was 6p. one-third export sales ratio. The r__ m 7 . t t H . _____ qt a qr qr 

Group profits for the first half prospect at best of unchanged £? d th * ® S MANCHESTER-BASED credit re- ^0,^ f 1 — 1 (d)S 4 

if 1971 were above those for the current half profits puts a certain mienas to pay a ference company, British Debt int a n«r 90 vi riv— iei 

H half S 1970, reflecting both strain on an historic 13 p/e. ™“““ of 11 per cent. Services, whidt came to the mar- Brti^Strel^llhi ‘"i iSt 5 Not.?6 5 ( - S* 

ligher operating profits and m- ' t>.o , , ket last January, announces pre- g. Clarke (Motors) 13 — 13 13 13 

■reased security profits resulting .v* 16 - says that during tax profits of £340,754— -£330,754 Eve red int. 4 Sent 30 4 124 

rom the recovery in stock mar- "f J/ 1_ m " *"^8 off a non-recurring jl p. Harris !.!!.!".!!. int 5 Nov 4 5 — 28 

.-ets in both London and New I Jy/f) IJV i S exf**** of £10.000-against a Manders int 3 Nov. 20 24 — U 

'orfc, says the Board. J-Av /C/ aJ J agricultural and hardware dlstnbu- prospectus forecast which the (Dhnbxda) nfl — 5* nil ■ 5 

For 1970, group net profit was T> 1 ton fields, but the level of activity postal strike reduced to £290,000. parker-Knoll 9 Oct 30 6 12 6 

11.54m. (£1.65m.). It was then rSIflrPF— “ ^ engineering mdustry. the Of the £330,754 profit £70.341 Schrodere int t3p Nov. 8 3p — 9p 

tressed however that the group’s A W1 RW'A mdustry mainly affecting the was earned between July 1. 1970, star (GB) 2nd int (c)6 Sept 30 — — *81 

experience was more fairly indi- -w -y -n group, has been subdued as en- and September 18, 1970. For the Triplevest int 4.494 Oct 29 4.479 — 7.932 

:ated by the banking net profits It HA 1 1 visaeed in the test annual report 41 weeks from September 19. Winsor and Newton int 10 Nov 11 10 — 31 

if £l22m. (£1.1 lm.). ITVlIlI II Although the main burden of 1970. to June 30, 1971, after talcing , _ . , ^ ^ ... - . . . . . _ . 

SslLl'SS SaSsSriSuTrS S3 * 1 * ^ 


granted:— 

Chabb nd Son — 3.67S.488 New OnUnaxv 
shares of 20p each, fully paid-. (nfl- paid). 

Oowty Group— ^£5^80 .odo 7 pe r cent 
Convertible trnsecurad toan sfoch Utau-ni,.- 
fuQy ufd (oU paid. A/Xr tolly paid).'. . . 

SatrT Walter .752,013 New 


.fi- I - 

ir" -- ■- 

h r 


i •*- 

• -- 


Holders of £60,630 Charter Con- onunary shares "of 25p 
solldated convertible stock exer- 'jmi'k. 
cised their right to convert Jhefr Ss u S f reww 

stock into -fully paid registered ^35.397 ordinary, maies vt ^ Bo eacbrfuny 
25p shares. - . ' paid., ..' 

The- amount of loan stockrout- cwr^idf^SLOTj7Tper.^d- vpr 


standing is '.now fs.4m. ~ 


SCOTTISH & 
NEWCASTLE 


ngy|. _ . _ 

C«rt*ald*— £96l i»I if per 'cenL Vpr 

seemed Loss. stodt tmrSOOS, Wk 

Allen Harvey wd Unis— Ordlnazy. 
filures' of n eacb. fully paid. 

Drakes— 188.502 Ordinary shares of 20p 
each, ttlly paid. . • 

Drakes— ns.430 New Ordinary shares of 
20p eada, folly paid! .£2)231,800 10 per cent. 




12% by 
Parker- 
KnoU 




Current 

Corre- 

Date of sponding 

Total 

for 

Total 

last 

Armour Trust 


payment payment 
% 

8 — 

div. 

% 

X 

year 

% 

(d)S 

year 

% 

4 

Ash and Lacy 

..int 

8 

Oct. 29 

74 (e)— 

18J 

British Steel Piling .. 

..int. 

5 

Nov. 26 

5 

— 

10 

G. Clarke (Motors) 


13 

— 

13 

13 

13 

Evered 

int 

4 

Sept 30 

4 

— 

1 2* 

M. P. Harris 

int 

5 

Nov. 4 

5 

— 

28 

Manders 

int 

3 

Nov. 20 

z* 

— 

11 

Mayfield (Dimbula) 


nil 

— 

5 

nil 

5 

Parker-Knoll 


9 

Oct 30 

6 

12 

6 

Schroders 

int 

t3p 

Nov. 8 

3p 

_ 

9p 

Star (GB) 2nd int. 

<c)6 

Sept 30 




*si 

Triplepest 

.Int 

4.494 

Oct 29 

4.479 

— 

7.932 

Winsor and Newton 

int 

10 

Nov. 11 

10 

— 

31 


Dealings start . on Monday in Partis Conrertfiila Unsecured Loan stock, 
the ni* Ori teMy 3»p ; 

Scottish and Newcastle ttreweries ^ %/j},s 3 ^T 23 each, folly paid. 


Ordinary £1 shares into .5 Ordi- ar. 726.050 Onflnary shares of ap' 'each,- ' 
naiy 20D shares. Ion* won 3.ai2300 H per cent. Canada^;. 

J five Preference shares’ iff H- eachirJiiHr; " 

' . naid: Tta; 71 per cent. Cumulative Prefer.;- 
miv r n A I\J ance. shares «F n each, fully * T*« 

JLKAIN LUAJS Thwn Grooii-a.B00.7SB Ordinary -ataoM' 


First Chicago have completed of iop each, tolly paid (ex dividend); 
arrangements for. a- SU-S^lm. six- Ordkuuy shares of W each. 


year -loan for Th 
Government of Iran. 


for The Imperial cLAssiFiCArzoN index.- 48 


The . Jioan Traralaar House Investments— 7.«5.518 


which is' Guaranteed by Bank oedmary shares of sop each-felly paid. 


irst half of 1971 incorporate sig- p ro fjV before tax. expanded tinues, profit for the whole year - ^ e ,. ra J” f ! rec £T e 7iS f cre ^, it 
lificant provisions against the trom £199,730 lo ^7^3S, P after is expected to be satisfactory. mdustry immediately after the 


Army and 
Navy up 
at mid-wa 


Telling, . chahrman, said that the 
im p ro v&i .trend b .were continuing 
and with fiva months already gone 
he wag confident , that the results 
for the current year would be 
better than fast year. 


When 


Mr. Simmons • 


^ ,T B., “ irom ilSU./JW 10 aner « cA,,«. reu in uc Miiwaautj'. nnRtal Ktrilee and the pstahlich- 

;^ L S £118,000 (£102,000) for the first _ The group should begin to reap KStJ™ nrertal^tem. 


nit as stated in the offer docu- ka\f 

Ste^Va^oss^h^^^ffeS “T” “T™ f* ndIt J ,r ® in 1972- Particularly if ^ l 'chi^‘thiV''re7ifiL 

yroup earnings for the second six Preflt btfore tax xnjx 199.732 m A 1°^ dividend of 


^ ™ m „ P ment of our own postal system, 
the benefits from tins capital ex- been ^ major factors - m 


nonths of 1971. 

Statement Page 11 


Winsor & 

N e wton — “■ “* k wsm™ kt Dy 

mem ta respect of kisses of subsidiaries m comment 4116 tiews - However, the shares This would compare with a loss 

^ ^ il _ 1 now liquidated, t Net of tax. tt Relating w put on a further Sp on the an- of £12.478 and a payment of 2 per 

n J! 0 17' to fire. Ash and Lacy’s last annual report nouncement of pre-tax profits cent, for 1970. 

It is pointed out that certein of implied that sopie drop in earnings 6} per cent up on the original Trading in the six months to 
IN INCREASED sales of 16 ® figures for 1B70 included esti- was a possibility in 1971. A sub- prospectus forecast despite the July 2 , 1971, was satisfactory and 

7 1 891 000 against £1 76L000 first ma V ons ju ^ respect of certain com- ^ued engineering industry, in disruptions caused by the postal turnover expanded in both the 

n^TtA Ba Ao(\!!Lr& W ^kbolding ^.Tbe credit trade was p ress and mining equipment divi- 


Tasadon- 132.000 39.000 industrial activity, he states. 

Net profit 215,336 160.732 fife moflf»w 

Brought int 279.328 178.356 1971 1970 

Prior year’s adjustments! 54.000 — £ £ 

Balance 648.564 339.088 sales S.410.OM a.oss.noa 

Redundancy, etc — 9.718 Trsdlna profit - 817.574 299.128 

Exceptions] deWtxti ...... — 20.568 Interest - 41 714 S3 998 

Genera] reserve 53,000 - Depre dation jjsw 

Ordinary dividends 88^00 4A230 Pr»« before tax 197-917 

Forward 405.064 264.562 riw H.0JW S9.000 

- inctadlns £34.000 (nil) to tax eouaBsa- Net profit 127136 103 J17 

don. t After crediting £u.70fl'<nfli adjust- 
ment In respect of kisses of subsidiaries Ok comment 
now liquidated- t Net at tax. It Relating w wsissiigsia*. 


A total dividend of 44 per cent 
has been forecast for the period 
of which a 9 per cent Interim 
has been paid. 


Cowlishaw 

Walker 


isms ( 

TURNOVER of Army and Navy ... ■ 

Stores improved from £5,884.000 - I ^ m 

for the year ended June 30. 1971, to £6,195,000 in the half .year- to VI PW OH |A 1 

unproved from £1^40.010 to July 3L 1971 and profits; rose to |p|l IIBlV 1 

£L344,538. It was also stated that £192.000 compared with £178,000 t;jf IwM W W 

to reduce disparity, it was in the same period last year, JVvCVCS DlU. - 
intended to declare a doubled before tax of £76,000 (£72,000). 

interim of 10 per cent, payable Directors emphasise that the Mr- Christopher Simmons, act-. 
in January nest year. first half result gives little indlca- ing managing director of Reeves '• ;:,,=5 • 

Earnings on the Ordinary 25p tion of profit for the full year, and Son* the art materials group, 

shares are shown at 22.7 per cent MucI * agsiD depend: on has -written to shareholders put- , 

(23 per cent) general economic conditions, the - ting his case agamat the bid by -,Zz i ?££t$ 


410.000 8.oaR.<iM „ rAAAVDrV Earnings on the Ordinary 25p ?„ on 

• Comment 1. tkU Y d. J shares are shown at 22.7 per cent Much 

4* il4 w ^ /W nur ront \ fifOUCJPH- 

,6525 British Debt Services riiares have A MINIMUM profit of £200,000 cen D u '- , . „ overaD 

««» X 39 <m been "ding high since the fiota- and a dividend of at least 7* per __ ^ ee I^l S L Bucklershury House, 
itt^x lreii? tion in January, rising from an cent, are forecast by Cowlishaw KC -> October 12, noon. exnen® 


increase in sales and con- Heenan Beddowl-. The hid has .. 
effective - control of split the Reeves Board, down the . : :: - ■= - -' **■<* ■> 
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nan pre-iax pram ai wrnwr ec iq7n fnr rernwrr unfer th» ronw- ‘ ------ — - V ,, 

Mewton contracted from £231,000 nrjwLfew? trade, coupled with start-up costs evidently quick into its stnde sons. Reorganisation is virtually 

;o £176,000. 1"®"™ ^pohe^r proved ran- ta two new developments gave a«« **»• strike and much of the complete and benefits are re- 


SwSS ssssa sr. 


M ~ 7« ir /». - in two new developments gave a^er tne smite ana muen ot me complete and 

. seryative and the directors “ ‘ J to this o^rni^n. a 71 pent-up business was soon settled, fleeted in the 

a ^atethatanamoimtof«0.M0 Sr The point now is how much the i oss has been 


British 
Titan hit 
by costs 


tinued effective - control of split the Reeves Board, down the V; ,:: - ■= 
expenses. ' ; middle,' resulting ^ in .the resigna- -i‘5-a j -- s. w>i 

The first half profit Is '.struck tiohs last month of Mr. G. W. A. " 

after depreciation £80,000 ShieDs, f'.the fonher managing •>' Vf 

(£78.000) and finance . costs, director, and. Lord MBner from ........ .. 

£65,000 (£57.000). In 1970-71, the the Board: : - ~ ‘w)i 3ti 

pre-tax profit was £845;547. . Followings these ; resignations, • . v ,_ wVi 

All stores in the; group contri- Mr. M. B.' Whittle, the company * - - -FVr 

buted to the increase in sales with secretary; - was" appointed to the *■ w.Aj 

the exception of Burgis and Cot Board, and the. recommendations :. mm 
bourne, Leamington 5pa, where as of the SB bid comes from Mr. C-.V r kO* I 

anticipated sales were down owing Whittle and Mr. B. D. Wild, the - 

to disruption caused by the first chairman. .. ^ SM 

phase of rebuilding. The main Mr.. Simmons argues that v.“£y£ •»* * — ^ 
London store has had a difficult Reeves' results have varied ' ‘ - < 


^pa. where as of the HB bid comes from Mr. w.V ‘ ... rv’.'^r i 
re down owing Whittle and Mr. B. D. Wild, the -- 
d by the first chairman. .. '*• SM 

r. The main Mr.. Simmons, argues that v.“£vs— * « — - 

a 4ifRi»nlt Rpotbs' rwnilf* vsHpiI ' ' • 1 - 


junction with consideration of the Profits drops from 73} per cent mrt-up c<Ss wS nnVPn 

adverse factors affecting retail to a less imp^^e 24 percent ^ ^ulkof tte ^ start wcojwu BOVRIL 


time mainly due to extensive sharply m the past, but it has; - r - 

demolition of a large area of the always, come baek to show further 1 • 

south side- of: Victoria Street growth- in sales and profits. F0 ' " = :" *• C" jj 

On property development tha maintains HB Is timing its bid ^ - , --- 
Board says It was necessary to to . take advantage of present .“ u ” w ^ , UCJ 
obtain a revised office develop- difficulties.. .. i 

in TvTintna nmiintiiAnt ar « pn . airiwuuu uuaw uuuuguvuk u«5 ment permit to support the new - The! bid: is 28 per cent below ” 

firtiup. Figures for the year 1970 planning application for the the net tangible asset, value of s /‘ 

sum is eon fa dent that for the .ixtn U11ro t«««m nn«i tesfim development of the stores' site in Reeves, says Mr. Simmons. He 

Victoria Street " also points' out that the offer 

The permit was issued in. price of I75p cash a share is' ""z’ j. r. •» u ^ 

August and the application for well : below previous highs such. ' “ -»«C 


me posrai strike causeu serious V. * ^ fill ~ ^ ~ ™ . 7r -V 7., sions in both the UJC and Franca August ana tne appuca non tor wen oeiow previous highs suca. 

dislocation to trade a* home and margins sull appear to be com- P^e-tax are not beyond reach. on August 13. The cash a Item a- activity in that division during JJJJJ ™ planning consent is expected to as 3123p in 1968, 275p in 1869 ' 

overseas, rising unemployment fortabte as sales have increased This would give eanungs of 13p tive to that offer dosed on August th£ second half has been notice- fs” a oveSu receive consideration S wert and 285p in 1970?! P . 

> .k. nnli iv nor cent tn n; Km Ci,r. r*p.r sharp a pa In st il. an and nut n hut tho onH inQn etneb a hip- Government measures to uiere 15 a reuucnon in overall . . n .^_ J , T7 • . . . .. 




overseas, rising unemployment fortable as sales have increased This would give earnings of I3p tj ve to that offer dosed on August tbr second half has been notlce- 

a'nd the general slowing down only 17 per cent to £5.6m. Cur- per share against 11.5p and put 31. but the share and loan stock able; Government measures to 

experienced at home were re- rent sales are running at a satis- the shares at 88p (up 4p y ester, offer remains open until Septem- stimulate investment have come 

fleeted by diminishing demand, factory level but apparently not day) on a prospective p/e of 6.7, her 30. too late to have any effect this 


-W-W n A 1 directors are confident that later m um new 

W AdlllTd nilA flPYT WPPK in 1972 they will see order levels P^t at Greatham has been 

JLmC'dUAld WLiAlfc UVAi T v rising, “the present level of en- further delayed due to contrac- 

_ .. . __ „ _ , quiries from both home and tors' labour troubles, and com- 

Next week's company news list at the halfway stage. This was merger of their respective U.K. more for news of the groups 2 broad beinjr n , ost encouraging" missioning of the plant is only 
is headed by two constituents of mainly due to. a setback in metals cake interests last July. CS*sW70 reaction to the recently imposed ^ liquid position is fuUy just now starting. The second 
thP FT no-share index. Associated ?““P “ interest charges, profits were down from £18.06m. U.S. unport surcharge, than for rest d ^ d half-year cur- h^f of 1971 will bear com miss ion - 

the FT 30-share index, AssoemM With JittJe chance of. recovery to Z172m. while UB prod need a the figures themselves. If BSR ?i«b mo ing charges and artSnnl 


in 1972 they will see order levels Plant at Greatham has been S°?, i? r a further extension to the income and reels the interests-- of. 

SUM ££ SSTJTS? JS^dftnSL-SBL "s*™?- 22SSE1 *• 


com- slderation. 
only 


See Lex 


“1; 4 TIT With little chance of recovery to £172m. while UB prod need a the figures themselves. If BSR ™ assets Mounted ^to £1418 000 ing charges and additional 

Portland . “J ^ in the metals divisions, the outlook rise of 6 per cent, to £4.47m. pre- has found some way of beating find mime £355 000 of cash krd depreciation relating to the new 

Oxygen. Also likely to rai« in- for mo _ 7l is bleak and ^ ^x. Both groups are looking for the surcharge its prospects for ntenr g 


HAT GROUP 


by Reeves remaining independent : 

- Finally, Mr. Simmons says- that, 
neither he, nor Reeves. Artists’. 
Depots, a private company, will 
be accepting in respect of their 


Oxy^n- Aiso like y to rai^m- for 1970 . 7! is bleak and ^ ^x. Both groups are looking for the surcharge its prospects for teSKents) SUtart Pi St. b 

tereat are the results from Tirot M y do weU t0 achieve its April something better in the current the current year, with profits up currcrit liabilities of £407 000^ Further difficult iradlne «mdi 

Honses Forte. R .C*dbuiy forecast of an unchanged annual year but In each case this will be 20 per cent pre-tax to £5.3m. for currem ^ aDlJmes 01 £4 ° rS'haif tlon! mre being ZS 

Sch wepp^ Untted BvsOTi ts, Car- pre _ tax level ' of £18. 5m. The largely dependent on how success- the first quarter, are quite good. mi t97o cularly in the 6 North Ani^n 

pets International and ITomfray. mon^ figures are due on fully rising costs can be dealt B1CC achieved peak profits for i £ J;°rtP "™®ncan 

The market expects something Tuesday. with. the third year in succession to Safes unm ».sg SSSiBISSrfiSftt? JSS 

good vMr'Jdth Market confidence in Trust Carpets International presents 1070 ^tm^The Taxat1nn raiwt — of the group. And present ^vor Id 

Mre p^ce^ ^ SC Jf— was Egging when its interim fi^es on W^nesday Q AtfSfSS-S — 8 

on the 1971 low. ahead of Thurs- the half-year results were while Homf ray’s preliminary Wednesday and the group is look- JWmbw imCTrttxnty, the 

day’s interim results. This opti- announced m July and the results are due on Thursday. CTs ^ f or further growth in the • Comment oireciors state. 

mism seems sound with a full £251,000 pre-tax profits did 1970 pre-tax profits were more current year; and given the fair Cowlishaw Walker has Produced Tbw 

recovery on the . cards from nothing to restore ithte since they than halved .against a 5 per rent trading outlook in most areas nSSfe firet h3f turoroiSd^ teSo ^ lm uln 


Addressing the annual meeting, combined shareholding of over 
of the HAT Group, Mr. A. C V. : 20 per cent, of the equity. 


UNIT TRUSTS 


Half year Year 
1971 1970 1970 


Jessel City of London 


, T, 5: P 3 -i... ' 
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recovery on Uie w™ ““.rr trading ouuook m most areas a cizoahlp flrot half Himrnnnrl into £000 1000 en m ^ 

Canada where earnings fell £tm- were not comparable _ with the rise in_ sales with the recent combined with some small b j ac fc reflecting a sharp re- S ,k ? — zuaw 43.959 Jessel Britannia’s Oty ‘ of starting vield- nf nm'wr ront 1 

S \ 9 n 7 % 3 e d ^ n hj,]f°ftomtte ' Mten ““ s 3M LI 3 If SS?j& 2SH 


J5J-si tsurr-jz ts -ts si ^jSL-SLsas'fia 


as significant upturn « hi c h M - ^ ar; iSSsf ss & s?isvr ~ is 'is is ss/SPs ss?s&» -ffiSsEyw*-' *«>*• 


NonhfieeY at full capacity for the that a lot of row was oo a amail rise in tilea. But SS aSSSS bHESS,. SS JSSnfiBo? tAlS1TS!*S^I ««««&- S IS -TS SS W.-LTSTgy - v 

fir « ^^^ P ^ gtoshw ofS»ttaionTneada,Gn^tanS c 1? s U ^^«S nltJ^JSSSSa^ra.::: i.JS TOsisf 

After a 12 per rent rain m ^ur^aybnngv from i“Proyements this time. Roya! Exchange on Wednesday c]ofiure of a loss-making foundry. Formerly known as British « outright growth and concen- ■ ABBEY PROPFRTV 

the first quarter, British Oxygens both J Cadbury Schweppes and BSRs mtenm on Thursday is and Prudential Assurance on The forecast of £200.000 has been Titan Products, the company is trating on the financial sector! . of -^7 ^ ■ wrTa U I - 

growth rate slowed to 8§ per cent. United. Biscuits following the likely to attract market attention Thursday. made after allowing for substantial owned by Imperial Chemical In- the equity market. Via a savings ; Abbey Life. Assurance is offering 

Dividend %• Dividend %■ development costs in the second dustries; RT2 Investments: Lead -scheme, investors can subscribe in its Property Fund-at £l^a 

„ if* ™* „ Announce- Lam This six months, which explains the Industries Group: and Greeff- for ^ -£5. worth, of units - e ^ e 4 ^teitfl September -24 The- 

CmnDanT — yea C. Company meat year year imnlied -second half slowdown. Chemicals Hnidincra ner month. . " ... m i n i mu m investment, is fiion 


*’?r5 a, SS UJ ^ ts “d the current estimated Septtenber 24. 

‘if ^ yleld ( is 221 per cent gross.'- ' 

1.588 2.881 This is a specialist fund aimed, . 


*>» 


,s SOE«. 


growth rate slowed to 8§ per cent. United Biscuits following the likely to attract market attention Thursday. 

Dividend %* 


JQuit 


final dividends 

AnaJo-Tbal Corporattoo 

Britlsli Cooadlan Trust .... 

•vicuna Electric Supply Corporation 
Ceotrovtoril Estates 


Matthew Clark and Sons « Holding* i 

Crest Homes 

Dielan BoW'nB 

OolosweUa Holdluss — 

Harmony Gold Mining 

Homlray - 

Howard and Wyndham 

Kitson's Insulations 

Ljvr-ion 

Medminster - 

Netiesio Tea - 

William Nurull Transport 

Cirtw Holdings 

Raybeck 

George H. Seholes 

S-ottlsh Australian 

Second City Properties - ... 

SiapleKreeti Inwirauo; Holdings ... ... 

Stock tore Holdings 

Universal Underwear 

Wades Departmental Stores 


Announce- 

ment 

due 

Int 

Last 

year 

Final 

This 

year 

at 

Friday 

91 

34 

7» 

Thursday 

4 

54 

4 

Tuesday 

n 

64 

s 

Friday 

5.(8 

5.E8 

u 

Wednesday 

3 

3 

3 

Tuesday 

6 

6 

. 6 ft) 

Tuesday 

m 

20 

15 

Thursday 

5 

S 

5 

Friday 

— 

n 

— 

Monday 

— 

in 

— 

Thursday 

TJ 

134 

74 

Thursday 

— 

Nil (J) 

— 

Friday 

6 

114 

5 (It) 

Wednesday 

— 

— 

— «D 

Wednesday 

10 

124 

131 

Tuesday 

— 

«n . 

— 

Friday 

— 

12 

10 O) 


Company 


Frost and Reed (Holdings; 
John Galloway 


Grove-wood Securities 


5 fb) H. J: Heinz Thursday 

15 Higgs and Hill Monday 

S 1DC Group Tuesday 

— Irish Investment Wednesday 

— Lead Industries Tuesday 

•» Maidenhead Industrial Investments Monday 

— George Malllnsoo Thursday 


Wednesday 

Thursday 

. ... Tuesday 

Monday 

Wednesday 

Tuesday 

Tuesday 

Tuesday 

Wednesday 


INTERIM DIVIDENDS 

Anglo-Smss Holdings Thursday 

Associated Fi«horfea Thursday 

Associated Portland C«moot M amilactm. Thursday 

Sink ot Scotland Tuesday 

B-nsons International Systoms Wednesday 

Br»*n» Chemicals Thursday 

British Initiated Calenders Cables Tuesday 


Modem Engineers of Bristol (Holdings! ... Thursday 

— Paroling Rubber Estates Monday 

10 PradeotJal Assurance — Thursday 

6 (e) porie Brothers Monday 

11 L. Ryan Holdings — — - Monday 

80 Sharoa Ware Wednesday 

— John C. Small and Tldmag - Tuesday 

64 Southern Constructions (Holdings) Tuesday 

w Sianwood Radio Monday 

** Telephone. and General Trust .... Wednesday 

10 tint Tamatin Distillers — Thursday 

5 Trinidad Canadian Ode Tuesday 

Trust Booses Forte Friday 

United Biscuits (Holdings) Thursday 

United Capitals Investment Trust Tuesday 

wadham Stringer ... Tuesday 

Wenern Brothers .... Monday 


Announce- 


Last 

This 

ment 


year 

year 

due 

Int 

Final 

lot 

Friday 

44 

61 


Wednesday 

Nil 

NU 


Friday 

144 (c) 84 


Wednesday 

14 

IS 


Thursday 

8 

14 


Tuesday 

5 

7 


Thursday 

74T 

74 U) 


Monday 

7 

9 


Tuesday 

12 

sot 


Wednesday 

3 

a (n) 


Tuesday 

34 

74. 


Monday 


NU 


Thursday 

21 

71 


Wednesday 

IS 

3 


Monday 

ia.8 

SOS 


Thursday 

NU 

11 


Monday 

so <r> 

ir» 


Thursday 

25 

St 


Monday 

5 

0 


Monday 

8 

8 


Wednesday 

NU 

nu no 


Tuesday 

74 

s 


Tuesday 

5 

20 


Monday 

NU 

5 




implied -second half slowdown. Chemicals Holdings. 


However, the market took that 
point yesterday with the shares 
up lp at 10p giving a prospective 
p/e of 11.6. 
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Mr. R. C. Atherton is chairman. 
Statement Page 11 


per month. 

• comment 


m i nimu m investment is £100. 

For - investments; of £LOOo and 5 ^ > 
over policyholders may opt for a\ " 

■withdrawal scheme . Which aHoWs.- 


British Steel 
Piling 


NOTWITHSTANDING reduced Ull I 

first half profits of £110,000 JL UlllXIUll nave -mprovea art* per. POW m 1^ i. -I ' - . ^ 

arainst £140,000 the Board of the cent, and 53 per cent, respeativefr. :■ v •"»_ . 

British Steel Piling Company £ I £ ITH and cJothmg manufac- Against this badtground C3rty^ S? 

'™ ta £r ) aif „fl , a 71 h °a fUJ „ot ,h bi fSJ a ijS k SAr^ ££££ ^ 

UT-'Sfejfi 4 ,r ° m PrM “ ■ «. "*****„, 

?%£%?«?££ g-fa* ys iftlfS SECDRirr : 

6.000 compared with £77,000 in ■ _ Hi11 Samuel' rjxM-: -XivCSb- ■ - w,,. ■•='. _ ‘."3* .•> 

70. tended to maintain, at least, the Managers announces that- the “• - -^ os ? ,ectns ^>8® 9 ^ S' 

same dividend. of 80 per cent, on distribution on Secnrftv % ter. ' .* V ■ -3? “ * v’^T 


Minimum 
£0.45m. by 
Pullman 


<»: J-P- ^ M 

SS si «Ss 


lnboweb£ The KSaS? 
by our Actuaries Financial Group, by the property divfeira^of, 5 : 

the clearing banks have been put- . • COm merit 7 • ■" % 


~ — i '*C- 


sectors have -^^oved^FTi per 

ftpnt. onH SSI TUr Aant rnmnnrt. VI ! PO r WGT_ lfl. HOW. COZlSldfirj 


fHnldinnl ic ertill honefn! that lU4 « rs retailers n. ana J. i^oadon^s 51 per cent, rise sinp^ ;auv»u* 

profits for all of 1971 will not be . P™** Janittry Is not surprising. But- on 

mAtorisife difforont fmm rhr> 1070 111 exc f? s of £450,000 for the the fund’s Ionizer term -record » apjway. On 


medially different from the 1970 y( £ j 

With £383.000 for 


Britfeh U'cs and General tavesunent Tn. Monday 


B'-tiish Ropoa 

tisw 

C-dh'ipr’ SrhwPBPOS 

Cik->hn?ail Robvy 

Cjrw»s infernanonal 

mi WaBOO 

Ciwalc 

Crtrtp FTwhatti Trallere 

nr*i<in Cnm1no fefemaoonal 

Parana Holdings 

Easr Sussex Erutiiiwrtn* 

E'-onomlc tnsuranri? 

Etvcrrlral and lodustnal Secartdea 
Etetss Roldimm . . 

Wm. Finlay t Belfast! 


Thursday 

Wednesday 

TDuraday 

Wednesday 

Wednesday 

Frldav 

Wednesday 

Tuesday 

Thursday 

Thursday 

Monday 

Thursday 

Friday 

Wednesday 

Wednesday 


INTERIM FIGURES ONLY 

British Oxygen Tuesday (a) 

Kangnl Friday 

Queen Street Warehouse Tuesday 

Totalise tore and Greyhounds Holdings ... Tuesday 



The interim dividend is again wuurman special 

ner mTmn Mr. W. Lee^s^d at the annual strong. 


5 per cent. Previous total was meetin ' 

10 per cent paid from pre-tax me I ! tinK yerterday. 
profit of £284,000. He confirmed 


net pn 
£ 66.000 
1970. 


i70. * tended to maintain, at leaat, the Managers announces tiiat- the ' - --^ os ? ,ectns 9 ^ - : .a: 

same dividend, of 80 per cent, on distribution on Securfly Trust -for- :i: . l . -- ' - 

TFTT) UDTTICU the capital as increased by a one- the six mohths to September ^ Cr/ VTOi TO nAom ~ V?- 1 

UIU. oKi l laU for-five scrip issue. 1971, will be 0 . 553 a ' : - SCOTBITS- BOND 

SFCURTTIFS Contract for a major acquisi- after tax. /: ^Y/ -OFEER GLOSES J ; 

jcuunj i ixj tion had not yet been signed up, . : •' SrotlAt* ‘ 

The Board of United British although he was optimistic that -, _ •• 

■cnrib'cs anticipates increased this would happen soon, when -a S & P OFFERS ; . ;.v ; . (kwhS 

iiamia in th. ,. 9r tn .Tim. SO nifittilnf an ttlr.fr nirt- full Hnrslle C„ — J - ’ ■ •• WUaraniMJl_ .. _ OrOWU;. 


* Adjusted for any mierveniiig scriD iMM. t ftcfedcs second fetertm 3» per cem. The Board of United British although he was optimistic that „ •• - : - .L ■ -- 

t second tatemn. i Forecast tf per cent waj- **^. 1 -l, ™SJS2£? F J£2s Securities anticipates increased this would happen soon, when -a S & r. OFFERS ' - 

2USVS SE ««"■» !■ a-V 6 ? 1 ' t0 1^5 3 “,- »<“■ f-U stalls Saw and Prosper is ink 

per cenT dividend, (e) Forecast 131 per earn, dividend for 15-month period. 1972, and the Ordinary dividend would he released. simultaneous fixed-price ~oJ 

irt includes second interim i2j per cent, ig) includes bonus id per cent of 22 § per cent- should be covered “Negotiations are also proceed- units in three of its trus 

m e iSiMh C S9x^L. 1 " SFtfJKSS a better margin, chairman Sir ing in another direction but it is offer at 27.5p each, tmrts. fj 
^ SifeS^IrTign). fe^t^^rSnt. t«£ Geoffrey Kitchen, tells members, too early to judge if these. wlU i?ve .an esthnated ctoss^ 

mMk November, lam. forecast 15 per cwnL anal. iT> tnciades I per co&t bonus. As reported on July 14, with come to a successful conclusion, yield of 2.00 per cent aiuL 
(si includes second tatertm 3} per cent un Third interim. net asset values, pre-tax revenue he said. each Hlgh-YieH Units have 
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mergers 

1 MeEgeP : negbtii^b«s 'rather' morethan. actual' new offers 
an^ased b^ers’ ^uthusiasm- di£s week in. the bids and deals 
sector, pf prphahle'roajor importance waa confirmation of re- 
cant market rttnurars 1 about Grand Junction, a prime take-over 
candidate far some , considerable time. . News that talks were in 
progress whii^ -cbuld lead tor^a merger with Amalgamated In- 
-vestment and Property were- not entirely unexpected. 

’A good, draff of interest also /■ preceded and followed the 
announeement of dlscussioiis to establish whether a basis existed 
for a merger between linmier Holdings'' and Tarmac. Any 
agreement wouldtake the forxn of a take-over by Tarmac and it 
was thought likely that Lhamer’s activities would be integrated 
with. Tarmac ' rather thaw be run as- at separate unit. 

Two well-known names lit UJC. industry embarked on tbe 
take-over trail, Tubeljivestments - biding Convertible Loan' 
stock worth nbottt 2Sp; for rack Ordinary share ..of _Newall 
MachineToof and itadhrekA. offering a price set at about 50p 
a share for -each’ Arbiter and Weston. . Both offers were quickly 
re jected^ bta hfc jeach .case there was a strong hope of a better 
bid following /these preliminary skirmishes. 

Only* week after recommending the bid from Grimshawe- 
Windsor. tbe Board of BLaskeys (Wallpapers) has given the seal 
of; approval to a-.higher- counter-offer of 40p cash per share from 
Inland _ Paint/ and Wallpaper; - Holders of 51 per cent. of 
Blaskeys equity capital ' have irrevocably agreed to accept -the 
Leyland offer, so : yesterdays . hews that G-W have topped 
Leylaad’s bid andthat it is conditional upon 51 per cent accept- 
ances; has pVced 'BIa^key$ , Board in an embarrassing position 
and may lead- to intervention by the Take-over Panel. 

Associated Development -Holdings is to take over Parway 
Land- and Investments by effecting a one-for-one Ordinary share 
ex ch ang e , and Eastern- Produce (Holdings), intends to offer 115p 
cash for each share hot already owned of Cholo Holdings, an 
African tea producer. Glynwed >as allowed its offer for 
Twyfords to lapse foDowing the/ rival -higher offer from Reed 

Tntern'afiftnar _ ; 

Latest rejections include Constable Hart of Thomas Roberts 
(Westminster); P. J. Evans of -Company Developments and 
Seafield Amalgamated Rubber of Shoe Darby Holdings. 


Value of Price Value Final 

Company bid per Market before of bid AccTce 

bid for share k price k bid (Ira's) k Bidder date 


PRELIMINARY RESULTS 


INTERIM STATEMENTS 


Blaskeys 37 4S 29 2.1 

Blaskeys 40* 43s 3E 2J2 

Blues tone & Elvio 30*b S5i 304 1.1 

Bovrfl 506$ 480 395 15.5 

Brft- & For. Gen. 

Secs. Juv. Tst- 85 87 73 8.6 

Brdvw. Fin. TW. 55* 56 44 2.0 

Cholo HIdgs. 115*4 115g 77 0.2d 

CoDett (i-I Bl*d 64 64 1.7d 

Constable Hart 374* 38 23 1 J. 

Constellation la. 

Ord. 20* b 19 19 0.4 

Constellation "A" 38*b 36 35 OB 

Conway Stewart 95 95 62 1.0 

Dares Estates 8* 13 11 OB 

Dlckwella 35* 65 75 0.04 

E. Kilbride 

Dairy Farmers 75* 76 75 1.2 

Evans (P.J.) -B0*d 70g 48 OBd 

Fordath 1871 196 144 3.5 

Ford ham (Hldgs.) 70b 69 63 2.4 

Gorst (Rid on R.) 155* 150 125 09 

Haynes F*rd Elliott 19* 17* 13 0-5 

Hemy (A.&S.) SS 87* 56J 9.0 

Henry (A. &SL). 78id S7i 75 69d 

Hollas Textile 35* 35* 35 0.6 


Grijnshawe- 
Wlndsor — 
Leyland Paint — 
Tower Assets 6/10 
Cavenham Fds. — 

Cedar in v. Tst. — 
Ldn. Cty. Secs. — 
Eastern Prod. — 
Lyon Group 
Thom. Roberts 
(Wstmnstr.) 20/9 

Hemdale 

Hemdale — 

ITnan Beddow 5/10 
Freshwtr. Gp. — 
Brlsden Props. — 
Grand Met. 

.Hotels . — 
Co. Develops. 7/10 
Hepwth Crinc. — 
Hepwth Crmc. — 
Christ *n Slvsn. 23/9 
J H B Jackson 30/9 
Utd. Drapery 1/10 
GUS — - 

Mr A R Lawson — 


Company 


Pre-tax 

profit 

Year to (£000) 


Earnings* Dividends* 

% % 


Company 


Half-year 

to 


Pre-tax 

profit 

(X000) 


Interim 

dividends* 

% 


A. B. Electronic 

July 2 

315 

(226) 

23£H 

(16.4) 

14lS (142) 

Armstrong Equip 

June 27 L253 

(L041) 

53.6 

(3S2) 

224 (20) 

Aylesbury Brew. 

June 30 

271 

(259) 

32.7 

(28.4) 

20 

(174) 

Brocks Group 

June 30 

523 

(305) 

103.0 

(63.5) 

40 

(SO) 

P. Brotherhood 

Mar. 31 

563 

(903) 

21.5 

(31.6) 

17* 

125) 

Cantors 

Mayl 

310 

(354) 

15.9 

(16.0) 

118 

(ID 

CCL Systems 

May 31 

337 

(324)- 

432 

(35.8) 

17 

(15) 

Ferry Pickering 

June 30 

347 

(314) 

722 

(64.5) 

35 

(324) 

A- Galienkamp 

June 30 

759 

(669) 

292 

(242) 

18 

(15) 

Greaves & Thomas 

Mar. 31 

351 

(79) 

1622 

<31.4) 

20 

(Nil) 

JohnHaggas 

June 30 

526 

(405) 

138.0 

(922) 

34 

(33) 

I neb cape 

Mar. 31 

5267 

(5241) 

24.0 

(192) 

12 

(10) 

J. L. Kier 

Mar. 31 1J252 

(1.0S4) 

5S.3 

(41.6) 

25 

(224) 

Mario & Franco 

June 30 

164 

(148) 

642 

(51.6) 

42* 

(424) 

Park Cake 

June 30 

303 

(205) 

262 

05.6) 

14 

(12? 

Plessey 

June 30 22.917 (24.900) 

182 

(18.1) 

10 

(10) 

Scot. Met Prop. 

Aug. 15 

583 

(556) 

16.6 

(142) 

15 

(14) 

C Sharpe 

May 31 

473 

(415) 

112.0 

(522) 

20 

(20) 

Thns- Walker 

June 30 

133 

(87) 

262 

(15.0) 

174 

(17*1 

Wood Bastow 

July 3 

357§ 

(339) 

452 

(42.0) 

274 (25) 


Value of -. • Price Value Final 

Company ' . tyd per 'Market before: of bid AccTce 

bid for : ' share k .price It bid.(£m’s)k Bidder date 

- Prices bi- ponce onlass ettarwtw indicated 

Allied Vintners 27 25 24 0.6 Grnhl. Whiffy. 8/10 

Arbiter & Weston 50d Mg 43 L3d Ladbrokes — 

Argyle Secs. 60* .91 90 2.9 SlaterWalfcer — 

Baker (J.C.) ,50*d. . 55*t 51 0.4d Mr. A. J. Strait — 

Barclays Bfe-DCO 538d 524 450 939d Barclays Bk. 5/1 If 


Marawan (Java) 

1 Rnbber 

ll*d 

23 

104 

osm 

duff & Co. — 

Martin (J.) 

28 

28 

25 

1.1 

Lewis & Peat 29/0 

. Neural) Mach. Tool 

27 

321g 

274 

1.9 

Tube In vs. — 

. North boron ab lnv. 

72* 

92J 

67 

1.4 

Mr. L. Lavy — 

i Parway Land 

81 

SO 

76 

3.6 

Ass. Dev. Hlds. — 

Penguin Publish#. 

425d 

410 

290 

14.7d 

Pearson (S.) 28/l0f 

Qualitex Yarns 

464 d 

464 

434 

11. Sd 

Imp. Ghent. 

! Reeves & Sons 

180*b 

179 

185 

0.9 

hids 5/10 

ITnan Beddow 5/10 

Rochdale Canal 

200*d 

205tg 

161 

0-Sd 

Town Centre 

Scot Inf. Trust 

175 

173 

165 

4.9 

Securities — 

Direct Spanish 

Seafleld AmaL Rbr. 

59 

58 

51 

14.S 

Telegraph 24/9 
Sime Darby 17/9 

Settle Speakman 

203id 

290 

2674 

LOd 

Eastern & Gen. — 

1 Sovereign Secs. 

102 

97 

97 

5.1 

Town & City 

Twy fords 

132 

1274g 

116 

12.4 

Property 6/10 

Reed Inti. 30/9 

Vanl Reefs 

— 

500 

570 i 

60.9e 

, Proposed 

Western Reefs 

— 

249 

273 f 

) merger 

Vanguard Plant 

15* 

14 J 

16 

0-3 

Harvey Plant 24/9 

W. Riding Wstd. 

78d 

76 

414 

53d 

Coats Patous 27/9 

Westminster Tst 

81 

74 

57 

8.7 

Land Secs. lnv. 


(Figures In parentheses are for corresponding period.) 

* Adjusted for any intervening scrip issue, t Anticipated 1 (1) 
per cent dividend. $ Forecast 23 (13) per cent dividend. § Fully 
diluted, f For 56 weeks, a To reduce disparity, b Total of at least 
23 J per cent, nn increased capital forecast c Total of 15 per cent on 
increased capital forecast d Second Interim, making 22 per cent, 
to date, final 36 per cent indicated November. 1970. e Maintained 
total 30 per cent, forecast, f Includes two months of Clevedon Rivets 
and Tools, g Forecast maintained final 121 per cent, h Directors 
hope to maintain 18 per cent dividend. I Maintained total 22 per 
cent, forecast, j Maintained total 18 per cent forecast k Subject to 
Loan Stock interest. 1 Made public April. 1971. raFor nine months, 
n Forecast at least £300.000. oAt least maintained profit £2.5m. 
foreca=l p Forecast excess of f**00 000. oIncrea.se in forecast 4 per 
cent, final to be considered. rMade public November, 1970, forecast 
25 per cent total, s Loss, t First interim report forecast 1450.000 
(£406,981) excluding vulcanite, u Forecast 17 (15) dividend. 


- Offers for sale, placings and introductions 

Tigon: Offer for sale of 3.95m. Ordinary lOp shares at 90p each. 
Yorkshire Chemicals: Placing of film. 10 per cent Debenture 
stock 1991-96 at par. 


Allied Eng. Potts. 
Ama L Metal 
APV 

Barton & Sons 
Beaumont Prop. 
Berger Jenson 
BesTobeU 
Berwick Tiinpo 
Bifurcated Engrg. 
Blagden & Noakes 
Bodyeofe 
Bowyerg 

Bryanston FInanci 
Brit AmaL Metal 
Brooks Thomas 
Brown & Jackson 
Camrex 
Cons. Tin 
Crossley Build. 
Croydex Rubber 
Drakes 

Du tton-Forsha w 
Hallarn Sleigh 
Harvey Plant 
Home Counties 
Zfonhfer Bros. 
Uoulder Line 
J. B. Holdings 
Laird Group 
Lex Service 
Lyle Shipping 
McBride (R.) 

Miles Druce 


June SO 

180 

(214) 

4 

(4) 

June 30 

177 

(1,234) 

6 

(fj 


1.42SO 

(1.303) 

6 

(6) 

June 30 

825 

(605) 

6a 

(a) 

Mar. 31 

225 

(338) 

7 

(6) 

June 30 

1,991 

( 1*595) 

6 

(6) 

June 30 

2,072 

U.0S6) 

12 4« (1Z« 

June 30 
June 30 

16Sp 

252f 

(61) 

(295) 


‘13 

June 30 

628 

(621) 

9 

(9) 

July 17 

lUn 

(63) 

— 

(— > 

July 17 

700 

(523) 

5 

<5) 

June 30 

305 

(276) 

5 

(5) 


pe Corpn. 
i Chamber 


Rights Issues 


229* 277 


195 


10.1 


Trust — 

Slater Walker — 


Wlgham Rieh'son 

* All cash offer, b Cash alternative, c Partial bid. d For capital 
not already held, e Combined market capitalisation, f Date on which 
scheme is expected to become operative, g Based on 17/9/71. 
k Based on 16/9/71 t At suspension, t Bid. 


Dowty; Issue of £5.3 m. 7 per cent Convertible Unsecured Loan 
stock 1986-91 on basis of £1 stock for seven shares at par. 

Dutton-Forshaw: Issue of 1,719,896 25p shares on basis of one- 
for-four at 70p each. 

Group Investors: One Deferred-for-six Ordinary plus options to 
subscribe one New Ordinary for every two Deferred, price to 
be fixed. 

Properly Investment and Finance: Issue of £20.3m. 6 per cent 
Convertible Unsecured Loan stock 1991-96 on basis of £1 stock 
for two shares at par. 


Newton Hampers 
Nurd in & Peacock 
Owen Owen 
Portals 

Reekitl & dol man 
Reeve Angel 
Rotaflex 
RTZ 

Rnbernid 
Scot Meat 
Francis Shaw 
G.W. Sparrow 

G. Stibbe 
Tbarsis Sulphur 
Trust & Agency 
Vickers 
Viscose Devel. 

Wad kin 

Wilkinson Sword 
James Wilkes 
Geo. Wills 
Winn Tnds. 

Wire & Plastic 

H. Woodward 


June 30 
July 31 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
Juiie 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
Mar. 31 
June 30 
July 3 
July 31 
June 30 
June 3 
June 30 
June 30 
June 30 
July 4 
July 3 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
June 30 
July 3 
June 30 
June 30 
June 30 
June SO 
June 30 
Mar. 31 


343 
177 
85 
626 
333 
219 
118 
261 
495 
55 
310 
65 
702 
99 
219 
835 
2.014 
271 
136 
744 
427 
7U3 
297 
208s 
1,031 
9,020 
43 
228 
36.100 
174t 
878 
217 
340k 
297 
47s 
343 
2,745 
141 
231 
900 
372 
104 
343 
701 
168 


(1.171) 
(179) 
(125) 
(352) 
(1.525) 
(63) 
(SS) 
(127) 
(3371 
(7) 
(2S2) 
( 86 ) 
(9901 

(328) 
(151) 
(90S) 

(1,323) 

(501) 
( 102 ) 

(1.471) 
(472) 
(504) 
( 220 ) 
(7)s 
(874) 
(7,820) 
(73) 
(224) 
(45,600) 
f— ) 

(502) 
(248) 
(151) 
(294) 
(746) 
(311) 

(1.676) 

(146) 

(451) 

(754) 

(329) 
(92) 

(340) 
(— > 
(241 )m 


2*a (1|) 

i T ( (7i7) 


fife 


12 

1 

Nfl 

ll£ (10) 

5c (3.55) 
6 (5) 

2 (— ) 

14 (12J) 

4 (5) 

V & 

10 ( 6 ) 

8b (S) 

20 f 124) 
lOi (10) 
(3) 


9j 

(9) 

16 

(14) 

Nil 

(Nil) 

6 

(6) 

S 

(8) 

7 

(7) 

10 

(533) 

S 

(8) 

5 

(5) 

12d (— ) 

7n 

(6) 

12J 

(12) 

6 

(Sf) 

Nil 

(5) 

6 

(6) 


H (24) 
,5t (5) 

• 41 /Si 


(5) 
(7) 

(Ilf) 

( 6 ) 


4* (44) 
5 ‘ 

7 


12J (-) 
6 (5) 


Scrip Issue 

Scottish Metropolitan Property: One-for-five. 


1 i 
. i 


Mr. Simmoi 3. 


view on 
Reeves bid 
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• That was the question we asked in an . 
advertisement ^last March. We felt there was 
going to be a healthy recovery in share prices. 
And.the rise of about 40?6 in the F.T. Actuaries' 
v ' -• AJi.-Share Index since then has proved us 
. ::j v : T q : absolutefy right ‘ V ' ' ' ' . . 


dramatic improvement? 

• If not, we think our headl ine still a pplies. 

’ Even novy the market offers excellent 
opportunities for capital appreciation— provided 
/ .you have the time and the expertise to 
exploit them. 

As managers of private portfolios with an 
average value of £50,C)00„we know that 
successful investment is a full time job. 
Why notwrite now for our booklet 'Portfolio 
Management in the 1.970V ? It will tell you • 
.what We could do for you. 


' " -.-'iff 'I 

flm- 


Please send me further, details about your 
investment Management Services 


-NAME. 


-ADDRESS.-., 




FT 18/9 




• .To: Portfolio Management Ltd., ' 

10 Charterhouse Square, London EC1M 6JU. 



PORTFOLIO MANAGEMENT LOOTED 

■ - ■ Telt 01 -251 0544 - Licensed dealer in securities ■ 


BIDS AND DEALS 


Spear & Jackson merger 
with Edgar Allen 


Merger talks are taking place 
between Spear and Jackson and 
steel makers and engineers, Edgar 
Alien- This was announced in a 
brief statement yesterday follow- 
ing a sharp rise in the Edgar 
Allen share price during tbe last 
tew days. 

It is envisaged that the merger 
will be accomplished through an 
offer by Spear and Jackson for 
Edgar Allen. With Allen shares 
at 2B0p yesterday, up Sp on the 
day, the company is capitalised 
at JE6.67m. compared with a £5. 9m. 
capitalisation for Spear and Jack- 
son, making the proposed deal a 
reverse takeover. 

Talks bave been going on for 
several months since Spear and 


Jackson made its original ap- 
proach to Ionian Bank, which has 
a large shareholding — around 30 
per cent — in Allen. 

Both companies are Sheffield 
based and their activities are 
reckoned to be 80 per cent. corn-, 
plementary. With the same geo- 
graphical base it is expected that 
there will be scope for rationalisa- 
tion between the two groups. 

Terms of the merger have not 
yet been finalised, but are ex- 
pected shortly. It is believed that 
Speak and Jackson intends to 
offer a mixture of shares and loan 
stock, possibly with some sort of 
warrants attached. 

In the negotiations Spear and 
Jackson has been advised by 


DOUBLE YOUR MONEY 

Already during 1971 subscribers to FORESIGHT have been 
advised to invest in SCOT MEAT PRODUCTS at 89p now 210p; 
LANCASTER CARPETS at 131p now 27Sp; LITTLE HAVEN 
FARMS at 5p sold at 10p: and, in tbe course of the last three 
months, DEMODERA TEA at 22p now 40p. 

These are merely the most spectacular successes from an 
impressive list. 

FORESIGHT provides the right answer at the right time, not 
only in buying, but also, using our STOP LOSS LIST, in 
selling. 

FORESIGHT IS THE GUIDE TO SUCCESSFUL INVESTMENT. 
Evaluate FORESIGHT FREE FOR ONE MONTH by completing 
the coupon below. 

1 I am Intarartcd la raceMag ' dotaJIs at jraar FREE INTRODUCTORY : 

: OFFER . : 


■ Name (Please print) 

; Address 


• TO: FORESIGHT, 13-16 Craven HID Gardens, Loudon. W2 
: RCAFT/6 
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“RIGHTS” OFFERS 
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Price 

|»a 

< 

..121ft 

Nil 

100 

Nil 

16 

F.P. 

.88 . 

P.P. . 

47 



xt* 


xn 


Stock 


Briar nl Plant. — — .. 

Chubb 4 Sona 

Loudon A Aohc. 

Lnroicui * Lennox 'B*. 
foil £ Assoc- - 


Closing 

Price 

P*** 


(+ » 


Ipn.-f i< 
Ifilftpml ...... 

24i * _ 2i e 

96 ! 

Jieptn'— 1 


RamiDctauen data unaUy <as> da» lor deabnv irw ut stamp auu>. aPlaeuw 
snoe to public, b Figure* based an pnspacatE. estimate, a Dividend rate paid or 
payable on part pi capital; cover based on dividend -on mb capital k Ptgorea 
based on iH O g pecn u or oliber official estimate for 1999*79. p***. Penes unless other- 
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Klein wort Benson, and Edgar 
Allen by Hill Samuel. 

See Lex 

BRISTOL STREET 
FAYS £0.9M. 

FOR BYATT 

Bristol Street Group has com- 
pleted the purchase of Byatt 
(Holdings) and Tom Byatt 
(Finance) for £930,000 satisfied by 
the allotment of 785,124 Bristol 
Ordinary. 

Byatt (Holdings) has also com- 
pleted the sale of the two of its 
operating subsidiaries which bold 
the British Leyland and Rolls- 
Royce franchises and tbe purchase 
consideration (part of which will 
be determined when accounts to 
September 30, 1971, bave been pre- 
pared) is expected to amount to 
approximately £350,000. 

The remaining subsidiaries of 
Byatt (Holdings) carry on business 
at Stoke-on-Trent as tbe main 
dealer for Vauxhall/Bedford for 
North Staffordshire and part of 
South Cheshire, and have exten- 
sive engineering and coach build- 
ing works. Bristol will operate 
this dealership as an extension of 
its existing Vauxhall/Bedford 
franchises. Byatt (Finance) pro- 
vides hire purchase and credit 
sales facilities to the operating 
subsidiaries. 

BARING MEN 
FOR TERRY 

Following the sale of its manu- 
facturing interests, Herbert Terry 
and Sons will have assets consist- 
ing of (a) £1,132,392 to be paid 
by purchasers Associated Spring 
Corporation of the U.S. in four 
equal six-monthly instalments of 
£283,098, the first of which will 
become payable on December 31, 
1971, and the last on June 30, 
1973: 

(b) the benefit of debts due to 
Terry less amounts payable to 
creditors as at the dose of busi- 
ness on July 3, 1971. the net result 
of which will, in tbe Board's 
opinion, increase Terry’s cash 
resources by about £278,000 most 
of which will have been received 
by December SL, 1971. 

(c) the freehold factory 
premises at Red ditch, vacant free- 
hold factory at Plymouth and 
other freehold properties with a 
book value as at July 3, 1971, of 
£536.899. 

(d) Cash and short-term loans 

totalling £673,857. . 

This comes out about equal m 
value to the net assets of JE2J>9m. 
sb own in the last Terry accounts 
at December 31, 1970. 

The directors estimate that pre- 
tax profit for 1971, will be £40,000 
which would leave after tax 
£36,000 available for distribution. 

As the Board intends in future 
to follow the policy of an 
approved investment trust it 
would propose not to retain more 
than 15 per cent of the gross 
income from securities. It would 
therefore be tbe Board’s intention 
to recommend in respect of the 
years 1971 and 1972 dividends 
not less than 7J per cent. (£45,000 
gross), tbe rate of the dividend 
paid for 1970. The Board will 
recommend transfers from re- 
serves where the distributable 
income is insufficient to meet the 
cost of such dividends. 

It is proposed that the name 
be changed to H. T. Investments 
and the Board is being-reorganised 
to bring in Mr. T. G. Abell aud 
Mr. C- W. Akers, investment direc- 
tor and investment manager re- 
spectively of Baring Brothers. Mr. 
R. ML Terry is to be reappointed 
to represent with Mr. J. V. Terry, 
the Terry family interests. Mr. 
N. V. Terry and Mr. H. P. Terry 
have agreed to resign and share- 
holders will be asked to approve 
payments to- them of £5,000 each. 

Baring Brothers will be 
appointed investment managers 
and secretaries and charges for 
the year to December 31, 1972, are 
not expected to exceed 15,000. 


Giving these details in a letter 
to shareholders. Terry's chairman. 
Mr. Christopher G. Moira, urges 
them to vote for various proposals 
to implement the ASC deal at a 
meeting on October 13. The 
directors who have been advised 
by Ionian Bank and their families, 
with 19.4 per cent, of the capital, 
plus the Terry family trusts with 
a further 26.6 will support the 
resolutions. 

Meanwhile. Mr. Moira reports 
that for the half-year to June SO 
last the company incurred a trad- 
ing loss of £16,011 which was con- 
verted into a profit of £21,250 by 
non-recurring credits of £14,636 
and investment income of £22,625. 
“ The half-year was badly affected 
by the postal strike and other dis- 
turbances in the engineering 
industry. There has been some 
improvement in current' trading 
but it is anticipated that the pro^ 
fits for the full year will be less 
than those for 1970,” he adds. 

“While there has been some 
improvement in the trading re- 
sults during the past three years, 
your Board feels that the sale to 
ASC should result in Terry achiev- 
ing earlier a better return on 
capital employed and a higher 
market value for the shares that 
could be confidently predicted if 
Terry were to continue its trading 
operations.” 

ROSS CHEMICAL 

The Proprietors of Hay's Wharf 
has acquired just under 25 per 
cent, of the Ordinary capital of 
Ross Chemical and Service Com- 
pany. It was purchased from The 
Scottish Gas Board at £1.15 per 
share. 

Hay's Wharf intends to retain 
the holding as a trade investment 
and it is not its intention to make 
an offer for the rest of the capital. 
Some of Hay’s Wharf activities 


are similar to the business of Ross 
and it is hoped that this invest- 
ment will lead to discussions con- 
cerning the possibility of a closer 
association between the two com- 
panies. 

Mr. H. R. Hart and Mr. R. W. 
Parker, the nominee director of 
The Scottish Gas Board, have re- 
signed from the Board of Ross 
with effect from September 16. 

BLASKEY’S: 

FULL PANEL 
HEARING 

Mr. Peter Grimshawe, the 31- 
year-old Leeds investment banker 
who is fighting desperately to gain 
control of Blaskey’s (Wallpapers) 
on behalf of his Grimshawe- 
Windsor offshoot, lost the first 
round when the executive of the 
Take-over Panel failed to support 
his complaint about the Blaskey's 
Board giving irrevocable - support 
to a rival bid from Leyland Paint 
and Wallpaper. 

The executive of the Panel took 
the view that the directors of 
Blaskey's and their advisers, J. 
Henry Schroder Wagg. “had acted 
in good faith when committing 
themselves to the Leyland deaL 

Mr. Grimshawe has lodged an 
appeal which will be beard by the 
full Panel on Monday afternoon. 

The Blaskey's directors had 
previously recommended a G-W 
bid before suddenly changing 
their minds and irrevocably 
accepting the Leyland offer in 
respect of more than 50 per cent, 
of the capitaL 

Meanwhile, Mr. Grimshawe has 
put more pressure on the situation 
by announcing terms of a new bid 
from G-W conditional on it being 
able to get more than 51 per cent. 

Terms are 270 p cash plus 4 G-W 
Ordinary for every nine Blaskey’s 
Ordinary with the G-W shares 
underwritten at S2p, thus giving a 


cash value for each Blaskey’s 
share of 44^p — some 3p above the 
value of the Leyland offer. 

With the G-W Ordinary un- 
changed at 36p last night, the all- 
share offer is worth 46p for each 
Blaskey’s, which closed 3p down 
at 43p last night. 

Up to noon yesterday, P. R. 
Grimshawe, acting for G-W, had 
bought 3.000 Blaskey’s at 45p, 2,500 
at 46p, 10,000 at 43p. These pur- 
chases, the average price of which 
is 43.87p, increases the Grimshawe 
camp's holding in Blaskey's to 
93,500 shares or 1.67 per cent of 
the capital 

NO FORECAST 
BY AVI 

Shareholders in Allied Vintners 
Investments have been sent the 
annual report and accounts and 
the documents carrying the 
formal offer from Greenail 
Whitley. 

The AVI directors state that 
during the first quarter of the 
current year turnover in the hotel 
and wine shipping divisions has 
increased over the corresponding 
period of last year and has 
marginally improved in the 
mineral water division. 

” Steps are being taken to 
reduce costs in the mineral water 
division and in central administra- 
tion but such costs are still affect- 
ing profitability. It is not possible 
at this stage to forecast the 
results for the current year,” they 
add. 

Recommending the Greenail bid, 
which closes on October S, Mr. 
R. S. La m di n says he has reached 
retirement age and will resign 
from the Board of AVI if the 
offer becomes unconditional 
Greenail intends to make arrange- 
ments for the provision of a 
pension for Mr. Lamdin by the 
purchase of an annuity at a cost 
of £5,000. 
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by our wall street correspondent 


NEW YORK, Sept. 17. 


A FRESH UPWARD movement 
wass tarted on Wall Street to-day 
when the Stock Market received 
a much needed boost from Presi- 
dent Nison's statement that a 
firm approach would be taken 
to hold prices and wages in Une 
after the freeze period. 

The Dow Jones ndustrial Aver- 
age was lifted 5.11 to 90S .22, 
reducing Its loss on the week to 
2.78. while the NYSE All Common 
Index, at $55.24. rose 17 cents on 
the day. but was 32 cents lower 
on the week. Volume, however, 
remained small at 11.02 m. shares 
before the week-end, while 
advances led declines by 752 to 
588. 

While not outlining specific 
mechanisms, the President did 
note that actions planned would 
have “ teeth " in them. This state- 
ment apparently allayed some 
investor fears that there would be 
a resurgence of the inflationary 
trend at the end of the “ freeze.” 

Among Blue Chips, Westing- 
house advanced $1J to $93} on a 


contract for equipment for two 
large nuclear generators, plus a 
prediction of a record year and 
further acceleration in 1972. 

Dupont were up 51 to $155 and 
Sears added $1 at 594}. 

In Oils, Amerada Hess advanced 
52} to $583, but Standard of 
Indiana gave up 5} to $66} on its 
announcement that its Canadian 
subsidiary has abandoned an off- 
shore Newfoundland well due to 
the low grade of oil encountered. 

The American SE index 
gained 7 cents to $25.59, which 
also cut Its loss on the week 
to 7 cents. 


OTHER MARKETS 


Canada still irregular 


Canadian Stock Markets re- 
mained narrow and irregular in 
moderate trading yesterday. 


Western Oils, Banks and Papers 
were firm, but Industrials, Golds, 
Base Metals and Utilities eased. 

PARIS — Generally resistant 
Moet-Hennessy improved on 
higher profit forecasts, and 
Creusot-Lolre advanced on its 
first-half year profit 

Oils were mixed, as were Con- 
structions, Chemicals and Foods, 
while Electricals were steady. 

In the Foreign sector. Free State 
and President Brandt fell in 
Min m gs, as did BASF and Hoechst 
in Germans. Belgians showed 
moderate losses. 

BRUSSELS — Quietly lower. 

Foreign issues narrowly mixed, 
with French and German shares 
barely changed. Golds easier. 

GERMANY— Quiet and slightly 
lower on lack of follow through 
support, after a modest early 
recovery. Thyssen’s announcement 
that it is considering extending 
short-time working was a de- 
pressing factor. 
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THURSDAY’S ACTIVE STOCKS 

■ Change 
Shares Closing on 
traded price day 

Borden 306.400 39 -I 

Amerada Hess 171,700 581 +21 

Texaco 115,100 32) +1 

Fed. Nat. MorL ... 99.800 71i +21 

Certain Teed 93500 322 —i 

Amcr. TcL & TeL... 91,200 421 — 

Thiokol Chemical ... 33,500 133 +1 

Boise Cascade 78,700 261 — 

Bra niffs Airways ... 77,200 133 +3 
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Paris Hoarse Committee basis IBS 1-100. 


Leading Chemicals, Electricals 
and Baziks moved narrowly either 
way. Motors and Engineerings 
also mixed. 

Bonds generally well main- 
tained. 

AMSTERDAM — Most Inter- 
nationals were quietly easier. 

Shippings and Plantations were 
easier, while KLM Airlines 
dropped Fls.13.2. Fokker eased 
on the 10 per cent, staff reduc- 
tions. Banks and Investment 
Funds eased further. 

Dutch State Loans again quietly 
mixed, although the undertone 
was firm. 

SWITZERLAND— Markets eased 
over a broad front In listless trad- 
ing. Banks and Financials lost 
ground, Insurances slightly mixed, 
Industrials eased. 

State Bonds narrowly mixed. 

Dollar stocks irreg u l ar ly lower, 
Germans fluctuated slightly, Dutch 
stocks barely steady. . 

STOCKHOLM — Sagging ten- 
dency. 

MILAN— Irregularly lower in 
fairly active conditions ahead of 
the week-end. Industrials moved 
lower. 

Bonds were quietly steady. 

OSLO— Banking and Insurance 
Issues well maintained. Industrials 
and Shippings generally easier. 

VIENNA — Barely steady. 

COPENHAGEN — Narrowly 
mixed. Shippings little changed. 

TOKYO— Market recovered on 
late selective interest. Volume 
100m. (85m.) shares. Initially there 
were uncertainties about the yen 
following the Group of Tea meet- 
ing in London, but later selective 
interest emerged in Electricals and 
other leaders. 

Some consumption-led issues 
were in good demand. 

AUSTRALIA— Industrial were 
firm, led by strong support for 
Myers Emporium which were 
lifted 49 cents to $2.90 bid on 
bonus news and higher profits. 

Minings were mixed. Oils 
slightly firmer. 

A stronger Brewery section 
showed Tooheys up 5 cents at 
$1.90. Tooth up 9 cents at $5.16 
and Swan Brewery up 4 cents at 
$2.20. 

Grace Brothers lost 5 cents to 
$1.95, despite its recent higher 
profit and share Issue news. 

CRA gained 7 cents at $6.71 
despite predictions of lower earn- 
ings after the merger of interests 
with New BJBL which had no 
sales. 

Poseidon finned 30 cents to 
$19.80, while awaiting a company 
reply to a query from the Perth 
Exchange. Kathleen Investments 
fell 20 cents to $3.20 and Queens- 
land Mines lost 10 cents to $4.60, 
and Robe River came back 6 cents 
to 92 cents on denial of rumours 
that Minsec had found a buyer 
for its remaining Robe shares. 

JOHANNESBURG — Prices 
moved lower in fairly quiet trad- 
ing. 


F.T. CROSSWORD PUZZLE NO. 1,674 


RACING 


A prize of £3 will be given to each of the senders of the jlrsf 
three correct solutions opened. Solutions must be received by 
next Thursday, marked Crossword m die top left-hand comer of 
the envelope, and addressed to the Financial Times, 10, Cannon 
Street. London, EC4P 4BY. Winners and solution will be given 
next Saturday. 


Two for Wragg 

by DARE WIGAN 


Name . 
Address 


it 


THERE is a well-balanced pro- Stakes at Lingfield In May and 
gramme for the fourth and final finished only half a length and 
day of the Ayr Western meeting a short bead behind Athens 
when it is on the cards that Wood and Frascati in the Great 
Newmarket trainer, Harry Voltigeur Stakes at York, in 
Wragg, will take the two most between which performances he 
valuable events, the Long John carried top weight of 9 st 3 lbs 
Scotch Whisky Handicap (2JW), to victory in the valuable Extel 
with Title Fight, and the Bog- Handicap at Goodwood, 
side Cup 13.00) with Premeno, However, even if Piggott has 
both of them ridden by D. to give best to W. Carson on 

Cullen. Spoiled Lad, he has good pros- 

Botb Title Fight and Premeno P ects of winning the Colombo 
finished second on their last Stakes (2.00) on Linguist, the 
appearances on a race course. Ladfaroke Cambridge Trial 
As recently as eight days ago, Stakes (2.30), on Red Mash, the 
Title Fight was runner-up to Duchess of York Handicap (3.00) 

Aldie at Newmarket; and on Sea Coral, and the Autumn 

Premeno finished second to Stakes (4.30) on Kingdom Come. 
Hundalee at York on September Piggott rides Exstream in the 
L Florizel Handicap (4.00), but 

Hundalee takes on Premeno * hou ^ this colt by Exbury has 
again this afternoon, but seeing Improved m recent 

that Premeno is 9 lbs better off “J* 1 ^ s K ^ nc ®? mg 

in exchange for the length that 26 lbs < including the 5 lbs allow- 
separated them at York. Wragg's ance claimed by g * 00d ^F pre ?^ 
gelding ought to have no 7m- £ Edmondson) to Cider With 
culty in reversing the order. In „ . , , , 

^ l00kS “ grMter to M^Sl'Sd 
Despite the presence of Lord ^Sam^SfuSSSS^ 

*°sS e r b e^by C S‘S 8 S JtalSS {?&«*'' * *= StaJ,ere ' StateS 

hot A\rw Ka r.tUa Pla-.a. (0—J. 


ACROSS 

1 Fights the union's battle 
(5, 3) 

5 Potatoes cooked before noon 
in Yorkshire (6) 

9 Three points about a garment 
revealing a poor imitation 
(S) _ w 

10 Writer with no French may 
flag (6) 

11 Unqualified to tell if striking 
correctly (8) 

12 Shout before going to scrub 
(3, 3) 

14 Much as a business-man ex- 
pects (1, 5. 4) 

18 United States operating in 
the Middle East (4, 6) 

22 Shoot husks at church (6) 

23 Curse three articles written 
by master (8) 

24 Viva held during morning is 
neither right nor wrong (6) 

25 Socialist workman (8) 

26 Struck with many points (6) 

27 Pretended to be insincere 
(S) 

DOWN 

1 Feeble curtsy by rowing man 
(3. 3) 

2 Awards given by King George 
to workers (6) 

3 Singular kind of money (8) 

4 Fool has to play with butter 
<3, 3, 4) 


6 but abroad there's time 

to wander (S) 

7 Project result of too much 
drink (8) 

8 A chap when getting on needs 
a lot (S) 

13 Yield part of ticket home 
(6, 4) 

15 Utility conference table (3, 5) 

1G Loafer has bet on a fight (S) 

17 Group takes a long time to 
make jam (8) 

19 Leading 1 down to be shot at 
Lords (6) 

20 Crete's become rather myster- 
ious (6) 

21 Stopped being a poet we bear 
(6) 

SOLUTION TO PUZZLE 
No. L673 
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bet at Ayr may be Celtic Flower 
in the Brodick Stakes (4.30). 

This filly, by Celtic Ash, the 
sire of Athens Wood, trained 
formerly by Noel Murless at 
Newmarket ran twice as a two- 
year-old last autumn; first when 
third to Fine Blade and River 
Beauty at Ascot, and second, 
when fourth to Levanter. Del- 
monico and Hazard at the New- 
market Houghton meeting. 

This season, following an un- 
successful outing at Ascot in 
April. Celtic Flower was out of 
action for several months, and. 
after moving to Jack Watts' 
stable in Richmond, Yorks., 
reappeared at Rippon 12 days 
ago when she won a maiden race 
over one and a-quarter miles 
with the minimum of fuss. The 
chances are that she is useful. 


AYR 

2.00 — Sea Music 
2.30— Title Fight 

3.00— Premeno* 

330 — Rock Signal 

4.00 — Tudor Serenade 
430 Celtic Flower** 

KEMPTON 
L 30— Spoiled Lad 

2.00 — Linguist 
290— Red Mask 

3.00 — Sea Coral 

4-00 — Cider with Rosie*** 
4JJ0 — Kingdom Come 
REDCAR 
2L50 — Damba 
3.20 — Madera Hill 
420— Exiled 


OVEN ACCIDENT 
PRECAUTIONS 


SOLUTION AND WINNERS 
OF PUZZLE No. 1,608 

Following are the winners of 
last Saturday's prize puzzle: — 

Miss Jane Peirce, 33 Kings* 

wood Avenue, Leicester. 

Sqn. Ldr. P. J. Pope, "The 
Jolly Sailor,” Canterbury, Kent, 

* Mrs. D. Thomas, 37 West 
£joun, Ravelston House Park, 
JSdihburgh EH4 3NP. 
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" ,L “ uini.uiuutuf I UBS. U« Serious injuries, sometims fatal, 

chances are that she is useful. often resujt fr om explosions in 
Sea Music, who lost her un- pas. and oil-fired ovens, stoves, 
beaten record when last of three boilers, air heaters and similar 
to Muwr Paris and Mockbridae equipment, states the Department 
at Epsom on August Bank Holi- of Employment. How these ex- 
day following seven consecutive plosions occur and what precau- 
successes, has travelled north tions should be taken against them 
from Newmarket for the Firth is the subject of a new booklet in 
of Clyde Stakes (2.00). the "Health and Safety at Work" 

She had a shocking run at ■“3"\JF l f li * ed , 

Epsom, and judged on her pre- . Two-thirds of reported accidents 

vious form, as, for example. h!!imf n iit Wh Th*» 

..iVtan it being lit. Tne booklet stresses 

when conceding 11 lbs saiccera- precau tions that should be 
fully to yesterdays winner, taken during the lighting-up op- 
Tjove. and Amoltfler In the Rous praation and warns against the 
Memorial Stakes at Goodwood, n.« of such things as oily cotton 
she ouaht not to be troubled to waste or a lighted spill for thin 
heat Conch n. 7?ocfe Sipnrrt. if purpose. 

nrodurlng his best form, will so * Health and Safety at Work No. 
dnep for the Galloway Handicap 46 “Eiwporating and Other Ovens" 

(3 30). SO. Price 23p. Net. 

Lester P'EROtt has organised ■ NOTES; Belctaa divtdeoda are shown 
himself a ba^ch of likelv look- alter wlrhlioidlnB lax. 
inc rides at Kempton. heginnin® 4> P5M donom. unless otherwise stated 
With Juonemnut In the Santol l*** d ‘S,uS^ S 

_ , j. ... a norms. ps cnm ui g B. c cents. sDin- 

stakes fl.HOl. Tnoiign wnetner dend after pending rights and/or scrip 
Famham Mpvwelrs colt is UP lasnw. c Per share. 1 Franca, o Gross 
,0 coping *Hth SjniVrf Lpd at StS 

level weights dOunrFuI. taxes, ml* tax free, n Francs: IndiaJins 

Spoiled Lnd. it will be remem- ssi tinliac div. pnel sDlv. and yield 
hpred. divided Homeric and ifr 

Athens Wood In a ( ’lnse flnish 4 Traded, t Seller.’ u Unofficial uradlns., 
to. the Ladbroke Derby Trial * Assumed. *r Ex-rights, o Share split. 





a Tr« l -A 




^ tlri '. 


MtL 


* 

i 


4 ; 


* 


^81 

















































































y s ep! 









4*'. 


ih: 


Si 

$.*• 


- i ; 

Si I ' 


iig« w)“*«ra still hesitant but Gilts hold recent good rise 

index down 2.4 at 422.8 but up 5.3 on the Account 


FINANCIAL TIMES STOCK INDICES 


I’? 


OEAJUDVG _DATES ; ^75; »e price hardened wanted and put on 4*p to. 17jp Pi/co “A" 10p to 335p, whUe British and Canadian Investments vestments 5p to 170 p but fresh 

-• <>P*® ■■■-■■■ *-*.*%■ Savings 3 per cent. After.the previous day* rise rf DnbQler eased Up to Sp. rose afresh to 227p before dSing S®oS?-takfag s£rt- 

lp to the Rood at 224p. *=-■- ■*-« *» — - - - — 


- 

1 Srt*. t 

1 17 | 


"sept- 
ic, 1 

; 

14 

^ ! 

W] 

a Year 
ago 

Gnvprnnunit See 

77.66! 

77.70, 

77.64 

77.54 

77.52: 

77.131 

69.89 

Fixed Inieieu 

: 77.65j 

77.63 

77.37 

77.17 

76-99! 

76.81' 

71.52 

Industrial Ordinary-*.. 

| 4 22. el 

426.2. 

425.8 

429.6' 

426.9 

427.4| 

346.6 

Gold Mince 

50.2! 

50.8, 

51.6 

51.6 

51.6, 


49.4 

Ord. Di r. 1 laid pe 

3.64, 

3.62. 

3.62 

3.59' 

3.6 J, 1 

3.59) 

4,80 

&rolns» Yield petal.. 

I 5.731 

5.70 

6.71 

5.67! 

5.71 

6.60| 

6.63 

P-K. BbUo in).. 

1 17.451 

17.56; 

17.52i 

17-64 

17.51, 

17.841 

16.09 

DmUla^e Marked 

: 12.457, 

11.683 

11.BS1. 

12.6391 

12.6 17i_ 

12,0881 

8.610 


- - ..WOOD aavti 

.^SS'V <*H»W Declare- last Account - Sffitf’ 

niaib»«« •*»» vw.il feature, pushing 

IS*! 


ware a good 2p- following the interim figures. 



3 p-tn. 4Z2.8 

la) Based un 40%'CDrp. tax irnra March 30. 19TL 


Latent lndev 01-345 8025 


gam 


HIGHS 

AND 

LOWS 


~i" S.E." 

ACTIVITY 


| Irtft 

|Slnee Con pilot Inn 

J 

• Sepi. 

Sept. 


High 

[ Low 

I High 

[ Low 

i 

1 17 

16 

Gnvt.SftCB—j 

I 77.70 
tlpf9/7l) | 
77.65 1 
<17/9/71} 

j 68.83 

I 127.4 . 

| 64.21 

1 Daily— 

.J 296.9 ] 

225.5 

1 

raced Int-.i 
1 

1 69.63 
iafL'71) 

160.0 

lc2Sfllr4?i 

[l 11/a.oai 
j 67.12 
; 1 i/o/o3, 

llmliutnih .. 
.npuialoure.. 
.r-'ieb 

... 44B.1 
... 169 2 
...j 283.5 

407.5 
161.2 

263.6 

Ind. Ord 

430.8 ! 
l7/9'71j j 
61.3 

llBtJtMl I 

306.3 | 

621.fi 

49.4 

‘3-dey ere — 

...' 218.6 

219.7 

Gold Mlnea. 

1 

47.9 

U/f ,71| I 

100.0 

1 12/9/56 

44,0 

Ift/I-tdi 

iladuBtrtola _ 
'Speculative.. 
iTi-tals 

... 442.4 
... 148.5 
... 278.5 

I 43B.8 
146.7 
276.B 


Buis IN tiDit Brts li’HM i-'laevi ml iBJbl 


relative firmness faBriUsh Xante provementin businesa, the invest- af4*p to fiSln 
*®s repeated yBSierday,the.Iast went- dollar market retained a • • ' 

^ of the Arconnt.f r Large wage firm undertone and the premium 
J claims and feaiu about 'The proSk made another J-point 
?• able absence v of newspapers were 221 P« cent * 
cautionary ^^ fact<ws r Jai-equflles..'biit ' 

i .7 'fjO* cpllincr umb uflll MmiiII-amA /(.- alia 


togs’ hall-yearly results also dis- senera) meeting. Finn spots, how- at l04p - 
appointed and the price fell 20p e^er. included S. and W. Berts- A .. , ... 

KX dull all day. met some to 220p but. reflecting the higher lord, up 5p at 144p. while Co I born UL1S CUHleCmeu. 
reasonable-sized soiling in the first-half profits. Ash and Lacy Group hardened arresh to 85 p. nn* .w.j -..1 

s",rsw se c -rr- » 5 *^ ‘s- 7 —jK «= - - — - - 

FC^s" P &?«&' V™*., rented 7p to lgp and payment, .-are una„e re d on the 

similarly, Crodivwest put on 15p son and ended Sp firmer at 290o- of 5 P °^Jhe results. Curran fiOOp. came back to dose 3p down Drakes were 4p easier at 233p. day at 5o0p but 25p down on the 
*“ 18Sp. Spear and Jackson were little *? J 97 P- but Trust on the day at 502p. Shell were Furness Withy remained active week. 

. — altered at 155p. Other firm spots i^fa-w^L 1 *? ,1° l37p: the similarly lower at 370p, after 388 p. on bid hopes but ended unaltered xn a generally easier Finance 

learrimr a £ UCAn B?ome good gains. Guardian c . rt +_j, y Included Glynwed. 200p. Francis !L"?_ r d s rm phh» b e but Eurraah fared much better on the day at 376p, after touching section CAST stood out with a 

leaving a net gain on the Account Royal Exchange were notable for Stores Steady Industries. 34 P , and Miles Drure, pectetl Dext Friday - 

01 PA- •.<• ■...'utm.njif a. OUT. e * 


an advance x»f Sp to 247p to front 


latter s interim results are ex- but Burraah fared much better on the day at 376p, after touching section CAST" VtoodTout "with _ 

Bnd gained 5p at 42Sp: the latter’s 3S6p. The only other noteworthy 3p rise to »23p after earlier fall- 


02p, all around Sp higher. Press The Motor sections were notable Warrants rose g p to 145p. 


stock in an otherwise quietly ^ to 2 l8p following profit- 


^ ^ , ^ 

There was noti ; lot (St bisinesB^ the imerim results^' due next v.S 1 ** ~ t0 ^ s hel 2 recommendation ]iftcd"Stone-Platt only 'for”'a’ fe^'irremlhr" mo ve“ ' ~~~ " ~~ steady Shipping market was'Conrt takingT “New-time " buying was 

ta G^t-edged securities, bul 'Wednesday. Son Alliance gained ?^ ly steady -with BSarks and 21p to 74ip and. following the merits in the lesser-known .•Sicks w ^ ch t cnd ^ij 5p hl , e !?® r at the main factor behind the 

! &ort end medium end* of -flw to 482 r and Commercial Union Spencer . Ip harder at 306p. dividend and profits foreeasl, Houchin shed 7p at 62p and on ^- her ^ c hanced. but 180p on further bid speculation. recovery, as it was with Selection 

market showed gains generally tip^ ^ ?P ^P* while Orion ended 10p Detenhanw, however, declined Gp Cowlishaw Walker hardened lp confirmation of the “ rights" kEw Leading Tobaccos continued to Trust, which ended unchanged at 

SSSf *r£Jtz 2 ^ .sSir'is vu^ZBzrs^JZssi is .11 ggr ^ptfc.^ SSX 

... . fttruw to 88|> SSSEJ"*aSSS«S? , ' &. ”* — *-* • 

' 7 ‘i^. losses. In the longs, was 0.04 S54p - a rise of I3p to 30Sp in a thin 

5. easier at 77.68. after. inaMnc a j..n •«,!« market. Grattan Warehouses re- 


j : 1965-75 exceptionally & up at stood out »” L^e Offices with a to 35p and House of Lerose put Thursday's setback on the interim more at 87 p. in i 
^ s,!S Pik 5fe f Wtf-'- However, the" Govcmment t Drti:iesr ri5e of 8p at 340p, while on 7 p to 110p while Martin The results to close 5p better at 105p, however, Hartwells 
i Securities Index, reflecting small *-**■* General gained 4p to Newsagent were prominent with after 95p. further to SSp and & 

—sL?, 1 ?-- « > ineean in *fc« 1 ~- — ■ " "* S54 tj_ B nt i*i« ♦« ««. in a thin menLs rose 4*p to 22p. Commercial i» n i,n nn /. n j, mnnn 

Vehicles were steadier apart from LflCIlCapG anVailCe 

STSurfi? Golds down again 



Greaves & Thomas up 


Traps," S7ip. both 
Textiles took 
appearance. 


easing 2p. 
on a mixed 


weakness in Platinum shares. 


V* -lass'* « 

j <4 weeks. 

1 I 


Helped by some good trading 

« - i . — - —•*-*“--»» *«- «hi,« — • >«/". i -r-; — - statements. Furniture shares 

per cent, over the last , seven 5545. Bank of Ireland, however, due next Wednesday._ Bbskev’s ra ade another 


Fodens, which lost fresh ground 
to close 4p off at 206p. 


good 

put cm -Sp to 413p. Merchant (Wallpapers) eased 3p to 43p Greaves and Thomas 

Second-line equities continued Banks were quietly mixed: Bryan- foHowing Grimshawe-Windsor’.s in- 20p further to 150p. while Junction which gained op further 

*•** £ to be featured by "situation” sr * 0B FInance made a good show- creased offer, worth slightly more Bea utility moved up Up more to to 159p. " - 

' ■ * — — *“ — * — Wednesday, - - 


Financials were 

Inch cape, which showed satisfac- 

m Amalgamated Investment rose tion with the 8° od «su»s by Gold shares ended the Account the 

showing: 7p more to 372p, ^Sl on S 5 adyancm^lSpJo ^ 1071 jpeak of and the ■ wee_k on .^ratiierjubdued against the company 
advanced merger negotiations with Grand 


Confirmation that the U.S. 
Union Oil-Honna-Homesiake com- 
panies’ nickel find appears to be 
similar in extent to that at Mount 
Windarra left Poseidon shares un- 
law suit 

against the company concerning 
an allotment of shares in 19fiD 
has also been settled. Metals 



ing Electricals 

in rpopnt cn«r»i* duiet- There was some support higher at 14Gp. Charles Spreckley 

7P r^T^ < uo^ 5 ' fnr EMI. which improved 6 d to were firm again at 62p, up ap. 

I59p, but Ph alps' Lamp declined while Eastern Produce rose 13p to 
I3n to a “ low ” for the year of 2S5p and Barclay Securities put on 


i all F.T. -quoted Industrials fa the Debt S&rrices were good again, 

$ ratio of 4—3;. the previous-day ciosin B Sp higher al 170p on the 
- .tiucC* i they were in balance. after-hours " results. Cattle^ 

■ xn *v „„ Holding* gained 3p to 54p. 

§ ATI the main F.T.-Actuaries 
Indices were lower again, and the , - 

declines of around i per cent, rive favourites met end-Account 

were a little more than on Thurs- Profit-taking. Matthew Brown iivr iuj iiic cni _ ri 

C losed 1 SKo.^GEC shed 2p° to jifip,* while 9p *to 160p. International Com- 

Share at 18850 80,1 Web * t « r ReyroUe Parsons closed 4p puters rose 3p more to 118p: 

.and the All-Share at 185D7. eased 5p to 370p. cheaper at l32p; the latter’s around lm. shares are believed 

interim results are due shortly, to have been placed with 

BimitS HP ag ain - Elsewhere, Telefuslon were a institutions slightly above the 

s r bright market at 230p, up 10p, market price. Elevatora and 

' r.T 1 - I ! ^cs British Fonda remained hesitant Among Building isues, Blznlts while AB Electronic gained 5p to Engineers reacted 6p to 62p on 

■ ^ ahead of the week-end. The stood - out again with , a farther 120p and Chloride closed 2jp profit-taking, but A. W. Securities 

{ 7 777'r^ « shorts presented a inlxed appear- rise of X7p to ll^i in a small better at a 1971 peak of 128p. were supported at 54tp. up 4p. 

• ■^‘-■^ance. . at the close of. budness maricet J. L. Kler, 5p up at 170p, BSR, however, came back 6p to Vague bid talk left Extel up 4p 

i- 3S4p ahead of the interim figures, further at 184p. On the gloomy 
expected next Wednesday. Racal profits statement. British Steel 
Electronic receded 7p to 133p and Constructions fell 2p to flip. 



440p. Eidridge Stable ford re- note as continued technical ex- 
malned in demand, adding 2Jp change rate considerations be- 

more at 24p. Hawtin saw “new- tween London and Johannesburg rtni«»77rinn f*>n llln to ISfln hut 

inraday. the 332p and Parker-Knoll “A" "(ip to a* narrow market lifted Areyle bu ring and ended lp firmer took a further toll of prices, whim Creek put pji a like amount 

. agreed to 64p. After the previous day’s Securities (subject ora Wp^id ^ P ’ oS' er tS! P * « wt 1 /T9n^ re a ^rt C °w«ip™ at 21 °P aided by “new-rime" 

™ eLs*? s& inte ffi ,r r s i a, # r " «S a Si.’ss be^rrsp. ™ 

from Ley d e m „j.„ rK ^~i).- p j 3Jn jg-- , n/J wb, l e MclUy Securities improved Jessel Securities, on the other lOp lower on the week despite a Elsewhere, Cape selling lowered 
AraSmnmted Metal in toiSn ,p to 102p StPrIin B Estate put hand, dipped Sp to 252p and the rise in the years dividend. Free Messina Sp to 244p. Beralt were 

Plcssev. down lp at 135p, stayed m bear coverES. Buying ] fo? on 4p t0 191p and Warnford Di- Deferred 6p to 153p, while J. H. State Geduld. which reduced its another 14p up at 210p. 

reasonably active, but other lead- “ new- time “ ahead of the results. 

remained rather due shortly, left Campari 25p 


^ i Gilts hesitant 
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OFFSHORE AND OVERSEAS FUNDS (p***) 


: — Ct iS 


AUTHORISED UNIT TRUSTS (p***) 

’1 Yield % 

fa), (b) (c) Equity 9s Low UnTrM 


3CND1 


k(Hi«n...- a .«...;. ri ;i9B.O: : 38.6) 5.2 

- B,Gtwth Untta — 5afr .,3ah! ; ^,.5J 

> - -^v. ** - IveoosB l7niU™ 30.4 32.4^ 1 7J 


AVSTE3L» 


l ? -5 Yield % 
. Abacus Management 
HML Mahrimtier s. toen «* sen 
5.96 
3LS8 

.. 7-26 

| Allied Hambxb Group - 

r-r — _ i (a) (0) Allied invadora Tsts Ltd. 
» si. .(us.it, Btabomsatt8C2Bm«riay (M7WBS1M 

' ’ r - i — J AIU«d lw.„ ijyt.4 60.7at 5i7A' 

; ; Belt. In<1 Stad...... 60.9 • B3.ti 5^0 

- . --ua. J Growth ft IncTit- 91.0- .32.7^ .... 5JS 

uBted* lad Otii 2A3.-27.ffl — W3 

■ ' J -a=- * Bqbfty.'. ...... 2T.ff 29.&+Q.I 4.g3 

... .x^MetaUaftUiuvriflSlB^ 1 SS-ti-O-l .3.54 
-. Allied Ckptal M67.B - 61.S 3-16 

EUgh InwHae-^.WO.0 4BJM+D.i ; .4.34 

(a) (0) Ansiradtbr Un- Mg. CoJJd 


Noble Street, E.CA 

j^yortbAxnerlean^.fi 


VON «na 
46.6J 2-10 

(a) (c) Archway Unit Tfet NU. Ltd. 

"Tm, St Mwr Axe. .B-CA ' ■ »i-a» «« 

- ' ‘ "Aedwrey Cep. W.'ilUi «7,«| ...r..f 1.61 

> "Aiebweylha ra.jm.2 M7.il 3.7t 

...".* uffriwa on Sent 15.. Next deaJtax. Oct A 

jf(Bl (gl Barclays Unicom 

'Uftikv HS. 253 HoenlOnl Bo. E7 OI-SM 8583 

. v • V. . .. CeaOe Sawt Bdteiwreta 2. CAL. «3» 


.jDo. Exempt Tvntfjel.O 


— • -Do. FinanciBi...... 

— — r^Do. Benend 
T J> n. Gwirth Acc. 

»• — ,t pSo, locoma Truui 

"T# Do.Prograndi>u- 


62JIMU! 4.32 
69.4^-O.ir 2.20 
eO.t^HLlT 3.63 
.33.61 2-33 

B7-8f 

60.7 2*0 

27.91-611 3A1 
101.0 106.91-0.3 3-23 
47.3 SO.lri -.-.i 4.07 


162.4 

,27.4 

31.7 

64.6 

66.8' 


:S— •* 7 * ;3kv 

T;Da Tmetee 

-ak«'w- 

. - at Sept is. .. Next sub- day 0«L 1. 

- . ^ 5<a) (x) Baring Brathera&Co. Ltd. 

. ‘-fc Btanopiaam, SjBJL." ' M-588 2830 

. jVSusWn Troet JjMl.2 14S.BriJ j. 2.40 

• l-Wifieum. Uo1w...-..ll«J» 1&5.6xd] 2.40 

1 J Nexr xuhscrtptloB day Sept. ». 


#- % 


L02 

4.90 

2.51 

A51 


it^Hshopsgaie Progresohre Mgmt Co. 

■ •• •• - •• I ^fc aeaiaraxi* B.CJ " m^as szw 

• SajtabdiiBgAto Preg;|13*4» -,i422l- .•if B.15 

- - ^ • -^^iptow3TIirit»^.i340..0 14.6J|>-.! 2-16 

• ~ — KSbicw at -Sept. 14.. Next sub: flay Sept. 28. 

• ~~ J- Not avaOeWa to 'public senerahr. 

. - 7^—-" ,=Y a ) (c) W. Brandfs Son & Co. Ltd. 

. - 'is; FeBdwrcb Street. B.C6. ows» BSM 

-- i -LBreadie Cep— fllCM 114*4! 1.70 

\u .—- — — — ■”*" ■v'J)onbHiitt'~ , ».Jll.i-HB.4l ...—1-1.70 
■ :tt: ' pwmdT A lms.:.!.— tllSi -11B.4} ——I - 6.61 

_l_ ‘ Next subscription day Sepf. 2X •_ 

’ V- fitfl) tci Bridge Tst. MgmL Oo. Ltd. 

~ -'"j?, UouiiwDl Street, E-CA_ 01-433 T32B 

' -rwHA-a Inanae.... 16fllo 15AM li-i 6.37 

- s»rld|e<kpM^--ll49J -.165.01 1 2 MB 

■ '..■'Prices on. Sem. 14. ■ Next deal i n g S«pl 21. 

^ Brltish life Office Linked 

U, CoIudias Street, S.CJL " ■ ttI-606 nu 
. -T^JrUMhUfB— r-14BJ ., 4<I.0)HL1} . 3^6 

. . - •' 21. . Wtuietuars St, EC4Y 8AL. 01-803 SZSO 

■ ■ - ' ’ >&LCaptal'(4ee);31.3 33 X 

v':rX--.r ,, B.ljJ>»VTdeod — 52.3 34.2 

■ .■ hX^Betoaoed. J32.8 34,7 

. . ‘ f. *B J*Opp'WtAi»-)j3L4 33.2 

- ' Prices ni S®t 1&- Nea dealing -Sept. 22. 

■ ' OX*) (c) Brawn Shipley &. Co.' Ltd. 

. t^rj^uaBrfc; raaners CoutL B.CJL 01600 8828 
- '- r ' Ship JTun4|14ai ,l«B.Tl — :i 2.75 

- .T .: Aocu'm 143.1 ' 148.1) L.-.| A75 

' prices on Sw. S. Neit dexltas Sect. 28 

.Canada Lilo.Unft TkL (lasts. Ltd. 

_ 6 diaries 11 Street S-WO. ■ OWBT *278 

"Z lit . Ceolife Income— .[ : 2BJ>~ , — 

1-1 jAc Kam.it/ 26-0 }. ,'.J — 

■ ' {a) (c) CarBor Unfa Fd- Mgra. Ltd. 

. ^ - Milburn Shu Newcaade^tpoo-Tyoe. auB5 
.. - latIIoi Sept-8—-..i65.b -67J3l — j 2-38 

"". (a) <0) Cavalleir Securities IMl. 

■■ 111. cua Broad St, BC3N LAL fl 1-538 1330 

- .. . Scalier JjaoPUndraOJ) 34J3I — tf' 6.13 
- - . - K .i>v»liecAccPund431-l 52.8J — I 2.43 

*'cfcarterhOMse. Japhet 
Bfi soutawBrfc Street, S- g X . tajOIS 9391 
■■ ' ’ dmrtwbpOUBB Cep27.8 M.Etdx'i— K14- 

" fVu rtarhiTaAC inc-.54J8 3C.6*di-j... T ,| ‘6.08 
. Prices on Sept. 2& Men detflox Sept. 22. 

Discretionary Unit FcL Maxuigec* 

-• h copimiH Cbatobcra. £X1 Mo'-ga 
-■«' Dlsc'trSlnebtM 17:884 9SLIr+2^: 4.60 

■ . Do. Xc.....-T....j93.1 97.01+3.0; 4.80 

’ « Dowgate. Fund Managers Ltd.- ? 

- -V nmesate H1B Boom. E.C.4. 61-238 8608 

..uae-ioda' 16S.B; 2-U 

s' E-P- Ftmd Managers 
- -• us, Feacbureb Su. SCSlt 5BX. 01-03 1883 
DeaUns: Bl-407 3Z78 

BJ?.CtmrthFuBd|33.1 . 36.4-0- 1| 2.09 


AtseKabam ’ RtL BUb wyemoba. Bucks. 
TeL BUb Wycombe 32815 
Equity A Ijrw’Unit|4SU5 BL-Otd:— 0.61 2.48 

Pinib Fund Managers Ltd. 

fa Colemaa Street, London. B-C.L 

Bi-oofl mi 

The Fkmlly Fundi 63.1 66.4^2(2.36 

(a) First Provincial Group 
2L, Swing Gardene. Mtmrte 001-833 SBM 
High DtatrihiztioniS4.6 36.4'— 0-lj 5.35 
HewrreVntt»...x]S9.3 41,31— -I A56 

FramBzigfbn Unit Bfngmt Ltd. 

4, South- Plan*. E.CJL . .. *1-028 49M 

Fm’U'n0t^ept:9^8.0 64.Brii i 8.98 

Friends’ Pravdt. Unit Tr. Mgrs. Ld. 

7. JodetihaB Street B.C6. 01-820 4511 

Priendn Prow UU.I3B.3 54.2--0.1! 8.81 
Do. Aecmn Unhe-ISS^ 36.1;— O.ll 8.61 

G. T. Unit Managers Limited 
to. St. Miriln'o-te-Cranl. g C i oi-W 3001 
Cr.T. Chp. lac.. 156.6 59.01 + 0.4! 8.4C 

Do. ACc >:...|60.9 62.4] +0 A| 2M 

la) (0l G. & A. Unit TSL Mgrc Ud 

41 Bfroppogxte ECS Blllerteay (omorssie 

G. a S - E6.7 as.g.+n.ll 3.01 

flovett (Jehu) 

77. London Wall. E.CX 988 54U 

rfVcJth -WcroSp^ m ia6-2 13LM 1 L32 

Do. Aeemn Un1ta(X39J 146. q } 1.32 

Next dealitw day B«tr 
Gnardton-HIB Samuel Unit Mgrs. 
100, Wood Street, K.CJ -Net. son 
^)9yoxaHtimm;>q7B.6 bo- 6 «o(~o^i 2.66 
ta) to) fiambro Abbey Secs. Ltd. 

41, Biatacagrte, LaadOO, E.CX 688 7881 
EZkmbm Abbav..^(3D. 1 40. II T:OT 

Do. Inocnxie T«t-(39.2 4L4tf] :->-}• 4.45 

(a) Bunbnw Unit Tst. Mgrs. Ltd. 

05. -Btabopegafa London. E.CX 588 28S1 

H. rand Sept. 13..[93.9 97.41 8.97 

faBecoverySept]3l74:6 77. ll 3.29 

H. Smaller Sept. 13; 204.5 B1L4 1 8.77 

Sec. of Am.Sept. U'45.4 48.6, — 0.90 

Henderson Administration 

ML. Austin Prlar*. E.CX H-S8& S07* 
tet Cabot (BepulfilBB.O 72;61 2.67 

{yiH'dGraM SeptV,li3.0 136J)| 1-2J5 

(a) HID Samuel Unit Tst. Mgrs. 

P.O. Box ITS, Croydon. CR9 SAL. Ml 1031 


Tbe Ebor Group 
‘ la) to) Ebot Securities Ltd. 

31-32. KHU Street. EXX -btfifil oOM ' 

‘ ’. Capital A« w n < w462A ~ BB.q; 1.B9 
■ j Commodity — — -S6-B '39.0*1 + 0.1! ■ 5.93 
ptsauctsl. - ■ 57-6 . 2.07 

; Propenj-iBofldlg 77.8 . "iffLSi— j,_j- 3.09 

Hig h Katnrn ~1.T TS^UlLa- 6.06 

tienerel — fiO-J S3.QT ~;'- 9 R n 

Cm roaCb'riV. l vAMlSX > 8AS 

'■Cuit'eml OrowthJdS.S-- -.3:fcS!\L.- .! ^L26 

- • Price oo Sapt- u. Nst deeuas-SepL-ri. 

to) to) The Ed fa burgh Sets Co Ltd 

< UahrtSc Crea.. SdiliWBTtr. t' 00438 4HB 
Umbent Tund-'.. 29 J ' 50i7f+6;l| 1.63 
CrtBlJncx4nerand|51.S'-'32.'8pr4L'li,'4w88 

v~ -Ctia. InUiPuad^;. i33.5 -.35^2. — 

: ^a) Emblem Pd. Mngmt. Gt lid. 

T6i -CoptUU Avenae, E.C.2.- :• vte8- (SO 
.JJ*ialiJiiintiejjt.l4...:64.0. Wl'i^Ufet 
' Nen,aiihsciiptk»;dBy.$^-39.'. * 


Nat eykfieUs to >. -. } durngbokt UaitxJ 57. J 39, 


(ft) Britteb Trust...! 
M IntVlTruet... 
s a] Dollar Trust.... 
ftyCbpitaiZnut..., 
RnnacW; Trod 
tt) Income Trust... 
(ft) Security Trmt.j 


132.1 139.1. 1 — i.a 8.32 

102.2 107.6i 1.60 

(41,8 45.0 +BX 1 aei 

2S7D 23B.6 ~a0r UB2 
,67.6 6B.7Bh-B.il 1.79 

170.2 178.5}— 1.8| 4.46 
2.96 


40.6 42.B«l(— 0.1 

(a) to) Intel 
19. CfcrlKOflbEr Street. B.CX - #1-347 7X43 
InteUny. BhndL. 174.8 7B.2af-0.4i 2.96 

Ionian Unit Trust SSngmx. Ltd. 

84. Cotemsn Street. E.C1 <71438 SMI 
hlonian Growth Ffll 139.D 145J« _,..iS.12A 
Prices at Sepc. fa Next .deaL. day Oct. 7. 
(a) to) Janas Securities Ltd. 

117. OM Broad St, EC2N U£L W-55B 1750 
Hjwr31alerfaii^..)28j ae.W+0.2f 6.91 
Jaaps . Growth™. JS3.3 24,7 -.... 2J51 

Jan no Sal. Jnr.TwISO.O 21J9| 8.06 

J ascot Securities Ltd. . 

n. 7Mn» BU SdiMnmb X 031-225 6782 
JaarotComp'ilFdt 1 . 26.0' ' I .„.J 6:00 
26D ...: J. (LOO 

J'iC'UntfrwhPil J 130-2 ; 3L2 j 1.64 

Jamt Com 'dtty** 129.1 30.ll — . L| 9.B1 

DeaL* tMon. Toes. ttWed. ynwis. **FrL 
(a) to) Jessel Britannia Group 
U5i Fencfturci) St:. EC3M SBX. 01423 7866 
Dealing: 01-4I7 3278 


J#s*el Cep, Growth 


Joxael Gold A' Gen JBL.4 


136.6 


58.11—0.1 

B7.fi-oa 

42.7 

50.4^-4-t 
47.4- +0.4 
36.0; +0.1 
17-4] + 0-2 

44.7|— 0.3 

38.6 

43.2 ; — 


6.03 
8. 85 
5.17 
2.95 
2.67 
7.89 
1.78 
6^7 
3,87 
3.26 
3.<K 


Jewel 7 ne. Dnitt.MO.1 
JobmI Idv. Unit*. US. 6 
Jewel New Iwua 44.5 
J maelPlan tAGcn- 54.2 
JesaCfTPropA: Gea. 16.4 
UmmMdltv Pins, 38.2 
Brtc.Cdia ^iusCn 41.8 

Brit-GenerslPiuBl 36.3 

Tb«Sedectin>Pmtd]40.7 
OseUne lor Trusts below only 81423 7SSS 
Jessel titty nf LonJ53. 6 57 .0 : 2.81 

Bxualqoome... ...128.7 30^1 + 0.7! 7.12 

(0) to) Kqy Fund Managers Ltd. 

1. Arunl Court. SCJ 01-008 iwe 

KstyCspim ynnd66.4 ffi.8t-0.5j 2.53 
Kef Jwomeraddi64.B * 68.01+0.31 5.66 

KWuwort Bouwi Unit Tst Mm. 
28, Feacblirch Street 2CA m-6M t53I 
60.«a*+l^i 3.26 
KJtDnttlMAeam|67j: 61^+1.«( 8.26 
Nett' subscription day Oct. 1. 
Legal. Sc Geuexa) .Tyndall pmul 
fa Cannise ‘Road.. BrtsteL 0272 eut 

Dirt- nnlw {Sept-161 53 ,2* 56.8, „| 3.67 

Acc. units (Sep*-15|6H.6 • 56.21 3^7 

Next snbscripdoii' dor Oct is.- 
(x) LJoyds Bank Unit Tst- Hunt 

71. Lombard Street, E.CJS. 8M UBO 


LB. Tim Inc- _..W4.S 
. Du. (Aeemn) 

LA Second (Inc.) 47:1 

DclIAccuM) ^9.6 

LB. Third (Inc). J68.7 

Do. (Accmn) ..... 183.5 

ta) to) London Wall 

2. Angel Cwm, 5-O.t * 


46^1 

eis? »i... 

49.4 
62.0 
6fi.4l-rO.lJ 


^81 
2.81 
261 
2.61 
. 4.05 
66J!M)^ 4.05 


lUJ , 50.2}— 0,2 

52.6 54 f 

63.0 67.01+0.5 
,64-6 • 66,fl?4-0^ 

57.7 59.B ( -r0.1 

. . . , 131.4 33.2j 

A W*a $t;87^ 29.42 .. 

Si U.. -—— 21.0' *>■ 


(U-AOs nn 


Capital Pticrhy 
Kttwrt Priority- 
WnadeW Priority] 
Do. (A«XID1),.:+.. 



L75 
2.76 
1.68 
l^B 
4A8 
«6 
T.44, 
1.61 ] 


9 Yield %, 5 Yield % 

fa) Mallet & Weddertourn Ltd. I J. Henry Schroder Wagg&Co.Ltd. 

81. Lombard Street. E.CJ 01-8M («i | 1M. Cbeapridi- E C.3 01-568 soon 


WOvsnmu Uaits|86.4 28.0! I 1.77 0*pk«l <dopt.{«)- 

Minster Fund Managers Ltd- in^™w.M!'" 
Minster Bouse. K-C.4 Phone 633 IBM 
Mmorar Fd Sept-6140. 7 42.0, —! 3.21 

Morgan Grenfell Funds , --- 

15. Clulstopber Street. E.C.2. M-MT 7S« J Europe (Aog.I7|.. 
capital ra Sept. 16(1 16-5 119.81 ..._.| 

•lwumAwsBeptie|£1S.M 12.791 —I 2.62 

* NexJ subscription day - — i 

(X) -lc) Cg) !ML & G. Group 


*SpecteJEx.i&ept 1 
•Beeovery (Sept. 1 


108.B 109.1 

110.8 113.5 

11Q.S 121. Si 

127.8 151.1 

64.3 66.2( 

66.6 68.5 
51-3 32.6 

31.3 38.8 

188.9 141-4*1 
168.! 157.8 
187.1 1Z9.6M 


* For . us* exempt funds only. 


2.01 

2.01 

4.49 

4.49 

9.42 

2.42 
1.28 
1.28 
2.99 
3.80 
3.70 


Lee Bouse. London Wall. E.CJ. 808 4582 

See also Stock Bxcbume Dealte* |nCOthitS becunUCS LUlUted 


MAG. General.... 
tA t cnm . Unlta... 
MjfcO. SeoanO..... 
(Ammo- 11 nits... 
MJkG.MldA Gan. | 
' (Aeemn. Unital— 
U. A G ; Dividend; 
lAccum- Ooitaj... 
11. * G. Special... 
l Awmm. Units)... 
MAGMagntuu Pd. 
lAocum. Uait»... 
fa A G. P.LTA.. 

Units)... 
.4 AG. Compaaml 
A G. Recovery 
St. A G. Japan.-. 


115A 122.4! ( 3.62 1 

140.0 148.4 
10S.E 10S.8 
125 0 13B.BI+0.4I 3.42 

98: " “ 

121 


Erskins Hse B8-73 Uueeo St- Edto. EB5 4NX 
(Loodw Office: Perth Ra.. tUord. Essex! 


n < i eg iwiukwi UDK»: rrrui na. UIUIU, dnex 
~ ri 2 *Sg TeJephooe Nos..- 031-226 7851 (Edlnbursh 
2'75 01-994 , 2ST» itlfnrAt 

■7 tnaluo'al I 91 |S0.0 52.9i + D.l, 1.98 

‘I JoS’V Sol ioi 3eotytolda— (41.4 43.801,-0.1! 4.15 

1 l.? - Jl +0J i o04 ' < ^ harGa 145.2 47.8-0.1 3.06 


69.8 72.& 

, 92.2 95.9 

|83.a Ba^ml+a.3: 

88.9 M3.9I+B-3; 
162-6 167-5*ll + 0.6] 

172.1 177.8, +0.6J 

55.1 68.3| 

57.3 60.6 +0.1 
56J 59.7+0.2 

76.9 BO. 0+0.1 
54.0 57 01 + 0.7! 

TO 


167.0 173.6,' +0.7 1 1.22 
|45.1 47. 7i 2.09 

137.5 39.7, +0.1, 4.81 

14Z.S 147.5 — 1.41 

121.5 126- 7mj 1 3.77 

.121.0 124.11 5.34 

* Prion sr Sept. 8 Next deados Sept. SL 
(al Slater Walker Tst- MngmL Ld. 

2 .641 8745 Tonies Street. S.E.1. 01-447 337B 

1.04 1 S. W. Growth (46-8 40.0! ( S.SB 


c n A I .'iromnwls. — 

5'“7 1 SvotRiwih 

v», . dent Income 

5 pi I "Scorexempt G’tb 

1 Snl 'sectexempt Tld. 

M? I 

186 
ia» 


gii fss | 


37.3 

27.8 

ffil 


3.53 -Capital Acc.. 

4 13 S.W.Pinandsi Tst, 

3.39 S.W.Hlgh IiMourj44.0 46.0ril j 5. 1C 


39.0 +0.2! 3.40 
29.51 +0.2I 2.84 
U7.6I I a .01 


irmtee Fund .109-fl 104. 

(Aneom. Units)— 1 158.1 144.71 
CbarifdDd Sept W227.4 230-0 
VmaSaa Sept B..]l0a4 111.2 L 
M. & G. (Scotland) Ltd. (a) to) Surinvest Fund Mgra. Ltd. 

OO, Vincent street Glasgow CJL 3Z1 8811 37-46 Tooley Street. S.E.l 01-407 387a 

Clyde Generel 186.7 89-Ol+O.lt 3.76 22«‘ + Hl 

(Accuzn. Unite}... ^1-3 B3-B+D.1, 1 3.76 • S’SjtJ J ■« 

Clyde Hlcb loo— B1.4 53.5i + 0.1 5.B9 ™Kw«*anoeFund 1B.1 19.9 -Hl.ll 2.67 
(AaeaxaTUpita)... 156.9 S9 .b|+0.i! 6.89 •taw Materials (43.9 48.8| + 0.2I 3.50 


(q) (g) Mutual Unit XM. Managers ^ Managers Ud. 

4. TokenbmiM 8M«a.. S.Ci Ol-SM W 


Mutusi See. Plus. 43.8 45-41 + 0.1! 

Motaallnc: Tran 46,8 48.0 -fl.1 

Mutual Bios Chip 36.6 30.81 ...... 

MmmlBfib yield 32.4 a4.6, 

Ha) (q) National Group 
66. Norwich Street. B.C.4. at -405 8891 


9-U. The Bam. CanUff. Car. 23500 

U. Atboll Crescent. Ertin . 3. 031-229 8821-3 


3.61 

*’SZl iarget CVmsunier.jSB. 1 
c‘22 1 Ptasncial..l64.8 
i - BB l rsrmBquliv 136. B 


37.1 


5S.q+0.3| 2.34 


38.0, 


Domestic — ..141.1 

titt lad. t FowerJ51^ 

Nsltx’ts _(66.4 

.Vat. High IneonwjSlJi 

N.U.FXT^ fta.i 

Sutural RtaourcsBl 50.0 

dcot. UaU*c 161-6 

Security FUw..,.. 62-6' 


43.0 1— 0.1 
63.6+0.1 

68.61- 0.41 
63.8; +0.1 

61.61— 0.1 
S2.6J 

64.1, +0.l! 


3.17! 

4.69, 

2-78 ! 

6.62 

2.37 

7.30i 

3.78 


TrgtEx'pqSeptlB' 139.8 143.4 
Do. Acc. Units . 142.7 146.4 
Csiget Growth.... 33.3 o6.4 

Inrpet Inv.Tsu... 26.5 27.9 

1 a/jjrf Pnw Sr jH 16(264.5 159.2 
Target Income ...ikO.3 21.6 

rargctPier |Z6.1 17.1 


2.99 


I 


4.00 

3.66 

3.66 

l.b3 

2.26 

2.70 

5.62 

9.2U 


la) lp) Target Tst. Mga. (Scotland) 

», AOwO Crescent, 


Ed la.. 3. 031-223 8821-2 
24.9 26.11 1 2.00 


security Fin*..... 6K.6 65.4 1 4.03 tsrgaBsgle 1 24.9 26.11 

- Sh a mr ock .....49.2 S1.7| + D.l| 4;Q5 Target Thistle | 34.1 35.9Ml.l| 4.27 

Natiiiii raiirid^r lSl Tr * des Union Un,t Tst * Managers 

STSSSTSSJ *”■ "SSi’S a. JSLECiAl «. M | .’ITS 

faPJGUiUnisrt|36.6 38.6| 2.30 rransatlantic and Gen. Secs. Co. 


Price on Sen. 8- Next deahag Sept 23 


1 98. New Louden Road, Chelmsf o rd 51451 


(a) to) KEL Trust Managers Ltd.] tfcrUeen Sept. 16.82.8 B6.4| 

Mdtou. Conn. DotWhr. Surrey. Still Da.(Acm>mUuit<>.99.8 104.1 


N el star ......J56.1 68.0j-0.ll MraSWJBff&O 

(O) (o) Oceanic Managers OtooPurdrUepiii BaA 

1L CoptbaU Court, £.03. MSB 9BMI LAccum Uuitsi...;64.1 

General .... ,:2B.l 29^(~-0.1 

Financial.... 33L3 36.3n 

Growth >46.7 49.6—0.2 

Sigh Income., .-24.B 2H-3al!— 0.2 

I.SU. 26.1 27.7*fifl.l 

Overseas... -22-S 24.3|— flj 

Periormance (40.1 42.7—0.2 

.PmgresBtve. 23.6 - 26.oUo.l 

ftocovwy ]X3.5 24.9| 

(a) Pan-AustxaUan Unit Trust 

68* London Wall. E.CJZ. 01-SS8 0801 

Pau.Aust. Sept 16(34.2 36.6atj ; 2.20 

(Aeemn. Unite) J3S.6 41.3) ; 2.S0 


”1 


3.94 

2.94 
3.04 
3.04 
2.87 

. , 2.87 

3.42 Merfai(8«pt. Uj.66-5 69.3 2.37 

^.*,6 (Accum. Units... '67.1 69.91 1 2.37 

3.8B Vanguard iSept 14,44.5 47.0a! I 2.67 

B.73 (Accum. Units).. 46.8 49.5( i 2.57 

1‘rq <°) to) Trustees & Profssn. Fds. 
o.na S7 “* 6 - TWtaV Street. S^.1 B 1-487 8731 
* True Prof <Capt>..!20.7 28.0all— 0.1| 2.3 
4 03 Truc lprof tioci-.-^.O 28.7sd; — B.l', 4.77 

Tyndall Managers Ltd. 

18. Cannwe Road. Bristol. tan 32241 
Tyndall Plants prices at Aug. 2S. 
IncomeDist.l7ntts| 92.2 96.0 1 4.57 


(a) to) Pearl-Moutagn T. Mgrs. Ld. 

37-46, Tooley street. 8^.1. BJ-407 3376/8731 


P JfcfaGrowth JW-124.9 
(Aceem. Units).., 

Put U. Income ra.fi 
Puerl-MontamiXstj! 
(Accum. Uiuu)...U 


28.2 ‘ ,1 2.06 

24.9 26.2 2.00 

26.1 -26.4-0.1 4.70 

34.0 35.8 ! 2.74 

36.3 37.2 | 2.74 

(X). Pelican Units Adrofalstrn. Ltd. 
31. Spring Gdas^ Manchester 061-432 1056 
Prflean Units..„.|63.7 68.71 


Do. Ace. Units... 121.8 126.6 4.67 

Cap- Dlsfc Units.. 116.8 120-4 j 1.79 

Do. Acc-Unlis^.. 136-2 140.4 ...„.' 1.79 

HiemntDIst Units 106.8 110.3 ! 2.79 

Do. Acc. Unlta... 117.B 121.4. • 2.79 

LeL A nth. Disc... 91.4 94.2 2.66 

Do- Acc. Unlta... 98.0 101.0. ...... 2.66 

Not subscription day Sept. 21 
fyndaJI Nat. and Co^— prices u Sept. A 


InoomcDUu Urutol 
Do. Ace. Unite... 
3.06 1 Capital Dlat Unite 1 
Do. Ace. Unite... 


124.4 129.01 : 3.67 

133.4 138l2 } 3.57 

132.8 137.6 1 2.52 

138.8 145.8 1 2.62 


Next subscription day Sept. tL 


(O) (If) Piccadilly Unit T. Mgrs. Ld. 

I. Lore. Lane, London BC2V 7JJ. 01-608 8944 ^ , „ „ 

Kxrr* /n*me Uniti 28.3 29.71+0.4; 8.44 TyndaU Managers Ulster Ltd. 

i)a*w>u> ... . e/o Harris Uarlui A Co. Ltd.. l«M43. 

:« 0 ^S°f < Lr n 5 d ^“??5 S .H d -„ Great Victoria Street. Belfast BT1 7BY 
IQ. Charterb u So-. 8C1M BJU. 01-161 0544 Belfast 42151. 

Portfolio Us pi ud.. 175.1 79.9.-0*31 2.62 Ulster Fund, blstl 75.D 78.21 2.64 

Growtii with lac J68.7 73. 1, +0^ 5.42 Do. Accnm. | 77.0 80.|( .". J 2.64 

(a) <e> Practical invest- Co. Ltd. Prlcw a? *“*■ M - Nen ^ dsy Sfm - n 
Lon. Hse-. Cnncbed Priam. E.CA 6» 8883 Ilf) TSB link Trust Managers Ltd- 

Practice USeW lfi 1127J 134.11 1 2.43 ****&■. | C -^- U, ^ Q 2 “? 

(Aecum. Units) ..*.(148.4 166. T 2.43 Ua»to._.. S48 36.6| S.bO 

, ‘ 1 tax Do. Aecnm 137.0 

Pravlndal Life Invest. Co. Ltd. , . IT1 _. M . . 

1». Cannon SL. London. B.C.4 81-828 0677 “^f br ° 

ProUAc Uuite„....[62.7 66.0.-0.4, 2.62 ^jt^sHam du,.|33.4 36.6!-0^ ?24 

(a) (b) (C) PradntL Unit TsUHgrs. (a) / D > Vavassenr Groun 

»“*• *2" ! « ws.'Kdto sSSr. a.&L "Vffi **1 

Prudential — ^...[93.6 98.0| ] 2.79 Capital Aceum 

(□> Rtbckld. St Lwmfa Mgxs. Ltd. SSSSJSSSS 0 " 

New Court- SL SwttWn-s Lane. Ufa.. BO* " 

NowCt- S x’mptTsu£ 11481 19nl + 2 I 2.0B et'ip’wGrwtbFti! 


125.2 27-U+O.ti 2.83 

J34.1 86.M 1 — 0.1! 2.27 
[ Commonwealth. ..(09.0 94.31—0.5, 3.95 
5.0l — 7.01 1.0S, 


103.4 1C6._, .._ 

... 126.8 129.0j-l.0l 1.91 

Price on Sept. IS Next dealing On. 15. &MoilslMinflnU*[2S.2 24^aC 1 3.4E 

w <e> **•:-* , BssarriK. a 

588 lui Achievement |33.7 36.8,— Q.j! 1.69 


Gl SL Hein's. London. E.C J 
Dealings to 01-534 MOB 


Itnw <BVUMns>riuvui|»Meii tfW.W — U.gi A . 0= 

leisure Pund; 135.5 3BJS — Q.i; 2.43 



Generei Untt»-„„.fS9.2 41.61 j 3.00 4a) to) Westminster Hambro THI 

High Xleld Unluul39.7 42.0', ...j 4.60 <L Biibopsaato E.C.l 01-588 28oi 

Intern- 86.7* „J 6.13 1Aofi.).... M |47.3 4Su»1-0.l| 1.99 

Jnsumuce-- 66-4 \ 1.96 Jacome...- i gfl.S 30.7id-0.1[ &66 

InreKffiMt ®nsssj26.0 27.6 , 2.00 Financial.... 32.4 34.1 2,11 

ixjJspsn Gth Ft«aj il.3 33.B*fi;+0.2 0J58 Growth Jar ;173.2 77.2 a.4 1 


2. SI J Trident Unite..™ J 67.8 l~D.ll 2.091 


Unisevtae Bonds msst 


9 Yield % 

Albany Manaxement Co. Ltd. 
UtOitx Ha. PO Box 40 Ramlhon. Rertnuda 
Albarj' Fund Lid. £3.02 £5.41+0.02. 1. 

American Express Inv. MngmL Co. 

154. Edward Sl. Rngbran. U K. BRI 68S411 
Aw Kp’ss lot. Fd.|S9.04 9.631-0-02' — 

Anchusa Co. LuL 

P.O. Bos 195. HamUtoa. Bermuda. 

Ja)isn Gwth.Pnd.lU8S9.4ft 10.01' I — 

Do. Do. Stg.TSt.; 86.0 92.0, { — 

Australian Selection Fund N.V. 
Load. Agent Southern Cross Mumr. Ltd 
55. London Wall. fu.CJ 01-638 0801 

U-S-SItihlmres...., C556.60 : 

Next subscription day Sept. S3. 

Banque de lUttioa PaHste one 
M. Bid. Haussmann. Parts Be. 
Ihlcpo \'alor I S 11-44 f+0.081 2.49 

Ilk. of Loudon and S- America Ltd 
4040. Queen Victoria St.. E.C.4, >l-3ftS M22 
Alexander Fund...; USS9.B7 
fcUnsmsnn Hldgs. USS9.269 
Manbop»Tr'iwFil.| UhSZo.34 
Nor asset values. 

Brandt & Grind Lay (Jersey) Ltd. 

31. Broao SL, St. Heller. Jersey. 053ft 35446 

WJJr'cUJer'y. Fd.1128.4 133.4) I 4.77 

Do.(Acc.j 1130.4 134.4i ! 4.77 

Next subscription day Sept- 22. 

Bridge Management Ltd. 

P.O. Box 4715. Nassau. N.P Bahama* 

XipponFdSept.15iCS317.9nB.7Bi I 1.28 

Butterfield Management Co. Ltd. 

P.O Box 195.- Hamilton rtenxmda. 
Buttress! m DoU'rlSO.78 O.BU+O.OG) 0.B9 
Do. Sterling (lJsB.O 37.01+2.0 0.6S 
!«• Mwllna *!; <133.0 34.0| + 2.0I 0.73 

Price at Sept. 13, Next sub. day Qcl A 

Capdirex SJL 

15. Rue Mariana c. Geneva (022) « S2 38 
Pcnoelex |Sw. Fr. 2.500/ | 0.65 

Cbaiterhoiue Japhet 

1. Paternoster Row. E.Ca. 01-343 3998 

kUsceno.. 1831.50 32.7B| 1 0.29 

U. O'msui Sw. F. .JlB1.Ua 140.001 j 2.97 

Darling Management Ltd. 

50. young SL, Sydney. N.S.W.. Australia 
Darling Fund.... „ AS 16.40 17.501 1 5.4 

Delta Group 

P.O. Box 1441. Nassau Balumaa 
DdlaDr.l'd Sept 14 811.86 MI.2BI — 
'Delta. Inv. Sep 14 105.0 115.tr — 1.0 — 
Delta Unit Be pi 14(129.5 143.0j+a.5| — 

See also St oca Kicnwut Uealings. 

Development Finance Cpn. Ltd. 

O. Kingsway. W.C-Z 830 97U 

Delliii Austral las 1 19.0 21.0! * 3.41 

Diploma Fund Management Ltd- 

La Golombene Court. St- Hidier Jersey, CJ 
Diploma Im'I Fds|31.7 33.2| + 1.3| — 

Dreyfus Intercontinental Inv. Fd. 

P. O. Bex NX7U. Nassau. Rahiintax. 

Net 'asset value SepL 14 SUH.l2.88-l A 12. 

The Dreyfus Offshore Trust N.V. 

P.O. Box N37U, Nassau. Bahamas. 

Comm. Stock IU.3.&13.00| { — 

Part Deb. Prera.... U.S.S36.S0I 1 — 


Net asset values SepL 15. 

Bbor Management (Jersey) 

37. Broad St.. 5 l Heller. Jersey. 0534-MSBl 

Channel Cep jlll.3 U8.4j + 0.1| 1.14 

ChM oel I«1and.... 70.5 74.6! + O.ll 4.40 


9 YieJd % 

Enrosyndlcat Group 

Kunuuon LuxP..;l.B2B 1.B99 ' 3,32 

Finance Union 

Lux F.- S09 629 3.21 

Par Sterling Dealing Prices contact London 
Agents N. M. RotfascbOd A Sms. Ltd. 62ft 
OS*. Hill Samuel A Co. LM. 628 HU. 

Fidelity Managn L Sc Research Co- 

Bonea. Massachusetts 

Fidelity Irani S24.75 27.03 -0.12 | 2.25 

Do. Cspiul Fd... 812.53 t3.4ft-D.07l 2.59 

Fidelity Mango t. & Research 
(Bermuda) Limited 
Fidelity Ini. Fnd.l $14.27 l-D.Oi — 

FidelitypVlfic Fd.| 51106 i — 

For addKiosal bdortnailoa contact 
Julius Baer IttereatlMal LM. 

38. Mincing Lane. E.Ci 01-620 tin 

First Investor & Savers Vln. Agts. 
)S-1«, America Square. E.03. 01-488 4511 
Aus.LidAProp Fd.; BS9.72 1-..., — 

Net asset value, Jane SL 

First fnr.Am.Trt., US39.47 I - 

Net asset value Sept, IB. 

F.l.lnt. ling Pw.. US59.30 -0.14! - 
Net asset value Sept. 18. 

First National New World Fd. Ltd. 

PO Box KU7L Nassau. Bahamas. 

Net asset value SepL X. M.L 
For deoils Firm t national Otr «■** 
IUJ Ltd- PO Box 104. SL Heller. Jereev 

Fleschner Becker Fund N.V. 

N.T. Butterfield and Son (Bermuda) Lm 
S ew Prrid, Sb»re( 511.39 | ......| — 

Net asset value Ann 3L 

Foods Fidncem International 
OtiurliMHed by the Banana M BruxeOea 
Hniswls. 

Obtainable throngs London Banka. 
KFI. lUeJfie F.',.... 1.302 1,369—4 ! B.58 

Frontier Management Ltd. 

50. Shirley Sl. Nassau. Bahama*, 
frontier Gr' tb F’d 1 U.£i.ft7.49 I .....| 1.07 
Frontier Trust.....; U.S.&9.B3 ML 01 

Frontier Inc. Fd.., U.S. 59.71 j 

U7 Group Fd.S.A.! U.S.81£ B6| 

Fund of Australia Man. Co. Ltd. 

P.D. Box I DLL Banllxon. Bermuda. 

Sterling Fund. AS3.96 1 ' 

U.S. Dollar U.S.68.86 


*‘i 


Heal Malawi Pond.i A97.0S j 

C. T. Bmcnda Ltd. 

Bk. of Brmda.. Prow St.. Hmlts- Bnada. 
Berry Pacific Fdf 511.78 1+0.181 — 

G.T.DnllarFniidt: 510.96 1—0.08] - 

* NAV Seal. 17. ■ NAV SepL 17. 

Grimsbawe Tst. Management Ltd. 

S3 Athol SL. Donglu. InU. Donglaa 4082 
laleut Man TtubU| 3L2 33.3i I 2.78 

Hambros Inv. Mo. Ser. Vln. Agu,. 

n. Bla h otwga to . K.C1 01-588 2831 

Ub.Is.Fd.Sepi. I129.fi 133.5! |*!2.49 

Lb.lB.BtFdSepi 1&4A0 45,9. '90.61 

GambroO'beMFd.. U^a.58.07 j ......J — 

HM, Sami. & Co. (Guernsey) Ud. 

k Lefevre SL. SL Peter PorL Cnernsey Cl 
Guernsey Trust...; 132.1 139.1 >—0.8 1.70 

HID. Samuel Overseas Fond SLA. 

37. me Notre-Dame. Luxembourg. 

N« AM( Valov ! 1 I 

at Aug. 31 197L-I U.S.8 10.73; 1 - 

Intennarket Fund 1 

59. Boulevard Hoyai, Luxembourg. 

Int'rmarketSept jJ:U.S'.S 124 J 61 f — 

Further nUormation is available to Dealers 
from British and Continental Banking Co.. 
Ltd.. 54. New Broad SL. S.CJ. 01-588 8501. 

iuteruLL Capital Management Ud. 

Regency Rouse. Valletta. Kalla. 

Med.Inv.Fa(G'thV32.1 34.BI 1 t.80 

Ued.Inv.Fd. lino 22.9 25-0] 1 8.00 


9 Yield % 

investors Diversified Services 
Berugur. 9. Fribourg C.H TeL 2-35-281 
t'AHl B1 CO N.V..| 510.26 I+0.D2 — 

Jardlne Fleming & Co. Ltd. 

22. Pedder Street. Hong Kong. 

Jardlne Baat'aFd1|HK5 130.481 | 3.07 

NAV Aug. 8L Next sub. day Sent 39 

Jardlne Japan F..|HKS 13 1.B4 1 ; 1.5c 

NAV AUK. 3L Euuiv. SUBJ3J5 ExSPm 
Next sub. day Sept so 

Klein wort Benson Ldn. Agents 
20. Pencburcb streeL E.C.3. 01-838 1531 
'Hurinvear Lux. F] 955 1 — 5 1 8-60 

Guwnsay lac. 144.9 48.3 j j 2-ofc 

Do- Actum 147.1 50 .P I - 

Mnlerlulia Lira... |7 .014 7,6661—27 i 4.70 
‘inierue 3<r. p...|5a.l5 54.50 +0. 10! 3.52 
■KB Imeruat'l Fd hrl.53 -0.17| 130 

■KB Japan Fund.l 511-34 

“Signet Bermuda-! 54.18 i-fl-Ol] 1.17 

*Unllbuds(Gi Dm 24.36 25.S0I 1 7.19 

* Prices not aUowinK lor Inv. I Premium 

London & Dominion Tst. UJK. Ltd 
31, SL Panl's Churchyard. B.C.4. 248 am 

FnurUlaUa I 510.00 ;-0.D8 

PundwfF’ds St'lgl 202.29 i+0.41 
Fund of Fonda SB.63 •• .'u. -d.O! 

I.I.T. 1 c6.88 -D.C2 

tamMom Fonda..' DM 17.34 , — 

Venture Funds....; 58.15 1-0.02 — 

Management International Ltd. 

Bk. of Bermuda Bias.. Himdtou, Bermuda 

A.ch'rA’str’Iin T»l 63.0 65 Oul| 1 1.1 

r*(tN»V Sept. 14 ..Js2.18 2.31ifll I 1. 

Next subscription day S«t 21 

A'chVCnTiStn. 14155.0 6B.O| 1 1.93 

Dp.lYallSt- Spt.lft|54 81 5 6o| I 2.27 

Uu. 'B'Unlt Sw 14 1 44 0 46 Oi J 183 

Next subscription day Sept. 23. 

(a) (ft) Manx Int. ManagmL Ltd. 
83. Aiful SL, Douglas. loU. Douglas 48M 

Auk. M ineral Tsl,19.3 20.4i _ 

I nL Income* Tst.. 45.9 48.8 5.6C 

Mans Mnnml Fnd)39.5 41.8; ' 2.00 

iftm. iVusL Bxt.... |35.1 37.4) ... 


M & G Group 

P.O. Box >K Grand Cayman. 

Atlantic s Sept.l4[79.S 87.0( j _ 

Auat.<tGan. Sept to, 76.4 78.8 1 { _ 

P.O. Boot 44. SL Peter Port, Guernsey. 

Island 176.6 85.11+0.11 2.11 

Accnm. Unlta |B8.5 9B.2| 2,11 

Murray Johnstone (Inv. Adviseri 

163. Uope SL. Glaagow, CJL #41-22 1 5521 

dope Street Fund' US$10.43 [ | 1.50 

Murray Fund | UbS9.62 I j 1.20 

•Net asset value Aug. 3L 

Negtt S-A. 

10a Boulevard Royal. Luxembourg. 

NAV SepL 10 1071| US56.B2 J | - 

New Court Overseas Fd. Mgt- Ltd. 

P.O. Box 38. Hlreal Court, Guernsey. CJ. 
SC Overseas FcL.|52.0 54.7! I — 


Nippon Special Holdings SLA. 

Luxembourg. 

NaLAM't-VlSepLli LF41B.00 | | — 

North American Funds 
Nassau, Bahamas, Genera. Branch 
3, roe do MarchO. Tel. 26246# 

KJL Bank Fund..] 822.67 [ I — 

S.A. Inv. Fund...) SB.22 | | — 

Pacific Seaboard Fond N.V. 
lutunla Mansgemeur Co.. N.V.. Curacao 
Net asset value SepL 1ft SUB.22.B6. 


5 Yield % 

Save Sc Prosper Distributors Ltd. 
P.O Box 1434. Hamilton. Bermuda. 

Dollar Fund £5.03 5.501 J — 

Hampstead !£5.19 6.77} ) — 

(HanlU'r .£4.61 5.041 [ — 

S.AP.J.J.F ' L‘ + > 12. 82 1 5. /B — “ 

SrerilDQ Pini-i |C4.49 4.91! I — 

Prices on Sent. 14. Nevt dealing Soul. 28- 
t Prices on SepL U. Next dealing SepL H 

J. Henry Schroder Wagg & Co. Ltd. 
138. Cbeapslde. E.C.2 B1-SR8 4H& 

Amer. Inv. Sept I5( S13.S6 f-0. 041 2.21 

ChprtdeSFrtsfcptM; 9 14.02 — 

Trafalgar (Aug. 31 1| 8115.75 j | 0.44 

Security & Prosperity FD DsL SJL 
P.O. Box 513. Zurich R027. SurltxerlamL 

*>nn> (9.94 10.86( I - 

Prices on Sen. 13. Next dealing SepL 22- 

Shamrock Unit Fund Ireland Ltd. 
68-71, st. Steuben’s Cre~n Dublin ISTgri 
Shamrock Ireland|56.8 59.BsH-0.2i 8.92 
Shareholders Excailbur in Cp. S-A. 

17. Boulevard Koval. Luxembourg. 
.VAfopenSeiu. I3| USS 9.76 | ( — 

Singer St Fried lander Ldn. Agents 
20. Camum S' . B.C.4 01-243 MO 

Grata (Sept. 17 ...|Ptas836.4B j-I.Bfi 2.39 
Slater Walker Tst. Mgt. (Bahamas) 

J7-45. Tooley Si.. S.K.L 01-487 3278 
IntoruatloD'; Fn.1|470 4901 + 25! — 

Value at Sept 17. Next dealing Sept 27. 

Slater Walker TsL Mgt. (Jersey) 
35. Bread Sl. Si. Heller. Jeney. 0534 282S1 
Growth lnve«re-i. 154.4 160.4 +S.B- 1.80 
Next subscription day Scot- 24. 

South African InterntL Fund Ltd. 
PO Box 1048. Nassau. Bahama*. 

SAV tAag. 5ll..,..liBS0.6Ba3 1 ...~l 2.91 
Standard & Poor’s Inti. Fds. S-A. 

14. rue Aidringer Luxemboure 
NetAm'tVBlSept.l7;US32<4.89;-2.B71 — 

Standard Bank CJ. Lid. 

Si. Heller. Jersey 0534 155 SL 
Cap'l Trust Jenev|B6.4 100. 1 - , -....( — 
NeXT subscription day Sept. 28, 
stellar Unit Trust Managers Ltd. 
P.O. Box 32. Douglas loU. Douglas 21812. 
Stellar Growth... .[60.4 63.9r ( 2.19 

Target Trust Mgrs. (Cayman) Ltd. 
P.O. box Tie. Grand Cayman. Cayman la. 
riirgK Offshore.. .|B5.2 89.81 -....| — 

Price at Sept- IS. Next sub. day SepL 23- 

Tokyo Capital Holdings N.V. 

Inti mis Management Co N.V . Caracas. 
Net asset value per share Sept. 13- 
3U.S.M.231S. 

Tyndall Managers ( Bermuda) Ltd. 
P.O. Box 1251. Hamman. HermudA 
Internal Ireial F'd. 193.5 97.51—5.51 3.00 

Dn. Aeeumulatinn 100.0 104.0,-3.0' 3.00 
irerwwa Fund... .!s 1.28 Z.54M1.05' 4.00 
Do. AcciimulnliiiniEl-56 1.42^-0,05. .4.00 
Bermuda Fund. . 196.0 100.0; — 3.0 6.00 
•Iciiiniulxunnllri 1 1 lZ.ii ...... | 6.00 

Price at SepL 1* Next sab. day On. U. 

Union Bank or Switzerland 

117. Old Broad Streeel. K.C.2 a 1-588 388L. 


Amca Sw. Fr , 80.00 Ofl.OC +0-501 

NnritSw.Fr. ,151.00 15S.00.-0.UI, 

Pou» Sw. Ft -104.50 106.50 -0.50' 

SlobinvratSw.Fr.J 06.00 87.Utj .. 

Pacific I n v .5 w . Fr. 88.51 B7.50 .. 
.Sftfit Sw.Fr 186.00 200. DOi 4-2.501 


4.50 

4.60 

4.70 

2.80 

3.40 

4*70 


Utd. states Growth Inv. Tst. N.Y. 
PO. Box JMfi. Nassau. B ahamas. 

08, Growth lnv.|U6S8.95 7-15| 1 8.09 

Wales Unit Inv. Ltd. 

Prices «f uuhs In Wales trust any 
to obtained from Bank of Haw Smuto 
Wales. 01 -sea asm. 

Warburg (S. G.) Vln. Agts. 

30. Gresham St. B.C.2. 91-8W <559. 

Cv.tM.Tnd. 3npt. ! 6] USS8.54 1+0-021 — 
BnereylnuSept-lfi' USS11.62|-O.Ol| — 
Nat asser values. 


INSURANCE, PROPERTY, BONDS 

$ Yield % 

Abbey Life Assurance Co. Ltd. 

14. St. Paul's dMirrirvard. 'E C 4. 248 nil 

Abbey Bq. SOTr.lfl|32.6 34.51 1 1.65 

Abbev Prop. SptF 113J1 180.D 5.60 

Selectlveluv9pt]6l55.5 58.5[ — — 

Annuity Assurance Society Ud. 

Annuity House. Twickenham. 

Total Gr.lnmssW-1 27 | ..... 

Atlantic Assurance Co. Ltd. 

11. Waterloo Placa. S.W.L 01-93# 3380 
flnr"»tai'tWrr*j 122.0 
Pnaten Fd- Unita| 109.3 

Capital Life Assurance 

1 Angel Court. E.CJ. 01-808 7870 

vKeylBvFdSept.SI Z19.3 1 1 — 

aty of Westminster Assurances 

48. Bwuferry Hoad. S.W.L 01-723 4(77 

vFirtt Uutta 164.6 67.61 B.10 

•Ldn Banka Fnitsi 25.0 I — 

vProp Annuity 126.6 ! ...— — ■ 

*PropUnlt» Aug31 138.9 40.2' .— 8.80 

ya peculator Uo 1 ia,36.0 37.0! — 

vW’mlmuerAugSIpS-B 36.7' 8.10 

Commercial Union Group 
Sl. Helen's. 1. UudereuafL K.C JL 01-283 7500 
Var’bteAn Acclltal 32.90 ‘ _... 

Dn, Annuity Uwj 13.15 1 

Cornhlll Insurance Co. Ltd. 

32. cornhlll. E CLB, 01-828 6410 

rUapiUlScpt. I7„! 141.0 ' + 3-0: — 

wG .S.S'pu’lSept ) 7. 58.5 J+l.Dj — 

Crusader Insurance Co. Ltd- 
vincula H«e.. Tourer PI., B.CJL 01-828 8881 
in.wi hPropSpl.6 1 5 1.1 ' 63. B 1 1 — 

Do minfan -Lin co fa Equity Assur. 
IH-34. tiahnvBru SL, (V.GJ8. 81-838 3883 

.'in (i'lj-n Au£.17| 171.4 : I — 

E£agle Star InsceyMldland Assets. 
Bvenauit Adviaerr Hill Samuel and Co 
IDO. wood Street, B.CJ2, 81-628 sou 

Beale Unlta >.,60.0 51.3! — 0-4< 3.89 

Vlf'itaodj Cn to...; 60.0 B1.3{~0.4/ S-2S 

Bbor Phoenix Assurance 
U-3L Kiss Street,' E-CJL 01-651 0022 
Atsured fid Sep, 2| 38.0 1 — 

fin'd 'wmt AngtSOr 37.3 f — 1 


3 Yield % 

Growth & Sec. Life Ass. Soe. Ltd. 

United How. W.U. 02-229 BISS 

VG&SSnperFund' 1007.6 j j — 

Guardian Assurance Co. Ltd. 

Royal Exchange. E-CJL 81-283 7181 

^Property Bonita.' Z 13.8 116-6| _....! — 

Hambro Life, Assnrance Limited 

77. Brook StreeL W.2 . 01-488 0831 

VHambro Bqnlty.;ll2.8 118.9,— 0.1! — 

•Property. ; 96.8 101.8; + 0-2 — 

•Managed Cap....; 105.1 110.7 +0.1 1 - 
•Managed Are _J 105.8 111.51+0.1, — 
•Pen. Prop, Cap-- 97 Jl 102-2 +0.1; — 
•Pan. Prop. Ace-.] Ba? 103.8' + D.2 — 
•Pen. Man. Can...|lQ7.5 113.2 +2.4; — 

• Pen. Sian. Ace...: 109-2 115411 + 2.6. — 

Hearts of Oak Benefit Society 

Huston Roia. London. N.W.L 01-487 3820 
BeartaofOak ,25.3 26.9[ «....; — 

Hodge Ule Assurance Go. Ltd. 

38. Windsor Place. Cardiff Cardiff 42377 
•Hodflej Bonds... -1 54.2 B7.1'+aS; — 

•TaleoverPd (41.2 43.4,—fl.li — 

Imperial Life Ass* Co. of Canada 
imperiaJ Ufe Bouse. GuUdford 71253 
•Growth F’d 6pti|47.7 S1.B| 

laternati. Life las. Co- (U-K.) Ltd. 
Portland Hse.. Stag Place. SW1. 01-834 8171 
V Dover Equity Ul £11.59 
•Dover P‘rty CL.I 619.0 |+1.0| — 

•Dover Ace' m ULj 94.0 
•Dover Ppu’d Ul- 96.0 
•Dover ▲nii'ivi't; 79,0 

Prices at- SepL 17. 

Investment Annuity Life Assur. 

9. De v are na Court. W.OZ. ass ss87 

lion Ind. Per. Til 98.3 j-0.5' - 

TJon IodParFi)-Ac' 98.6 Ufl.6 — 

Uon Prop Fuad.,,, 52.7 j 4 0.4] — 

Irish Life Assurance Co. Ltd. 

11. Finsbury Sauare. E-C-2. 828 8885 

Proplivd’lraSepe I; 1 14.8 120.3] | — 

King & Sbaxson Ltd. 

32. Cornttn, B.CJL MS 3433 

Spud rand _..i £110.94 f+B.M | — 

Next sab. day Oct & 

Ufe & Equity Assurance 

155, Pencburcb Street, E.CA 81*828 7383 
SeLInv.Fd.AugJ9133.5 55.0] ...U.l — 
SeL AaJFd. J nJylSjSS.O 54.6) j _ 


4 Vield 'ft, 

Life Assur, Co. of Pennsylvania 
Plantation Bom. Feocburco St.. M3E J 
01-826 2939 

LA COP Unit* |02B 974| | — 

M. and G. Group 

Lee Hse., Loodou Wan. E-C.2. 91-608 <332 

•En’menc 6epul6'7B.B 82.51 ..I — 

•PmllyB'slBre..., 92.1 — 

• Do. 1977/86 1 100.3 I I — 

•Pa'lP’m Sepc. 17,95.6 9B.5[ + 0.B. — 

Property Aug. 2fl. 102.9. IO8.O1 i - 

Marine & Gen. Mutual Life Ass. Soe. 

I. St Strirhlow Lane. E.C.4 m-623 nu 

Equlllnii (Sept. 10il 17.8 120.81 + 4.51 — 

Nation Life Insurance Co. Ltd. 

NatiOD Hsa.. TeddtngToo. Mdx. 01-977 881] 

•Nailnu PrpJtdt-.iet.18B 1 JIB] I — 

Capital Units I3S.3 103.3 1 — 

Property Anna by I 63.0 | .—..l — 

Noble Lowndes Anntrities Ltd. 

N1A Twr., Addlscambe Ra.. Cnw gsb 433ft 
HffiSanuwLPty Ut:107-B 112.91 — 

Norwich Union Imorance Grasp 

PO, BOX a Norwich. NOR 88 a 

N 'w'bU a luffcptlfi; 109.B i t — 

Old Broad Sl Secs. Assur. Ltd. 

King Street. London, E.C2. 61-600 8IB1 
•Mrt.lnv.Pvy Jd| 106.2 ) 1 — 

Prop. Equity & Life Asset. Co- 
ns. Crawford St, WtH 2A& 01-4S6 08S7 
ft ht Silk Prop Bdsj 115.6 ( | — 

Property Growth Asstur. Co. Ltd. 
73. Brook Street, wa 01-499 4iti 

•Ab.N t .PGth Bdal 1 1 1.0 t1H.fi 1 - 

•Pro.Gtb.Aj;.Bdal507.5 517.6! 1 - 

* Pm ‘tyOr 1 tbBda.il 29. 6 I3fl.5i | - 

Prudential Pensions Limited 
Ho! bom Bare. EON 2NH. 01 -403 8222 
Equity Fd. Bept. l&i 13.61 14/41 _....[ - 

FlxediuierScpL)E'|£10,BS 10.55, I.'- 

Pmptv.Pd.Sepi-lf l* 9.99 10.3»[ f — 


Reliance Mutual 

1 lulu, iuac nafll 0892 22371 

•Kaiiimoef’rop-fldai 106.7 | — 


i Field % 

Save and Prosper Group 

4. Gl SL Helm's. London. E CJ. 58S 1719 

•“Mtnlhonda ,24.0 25.41 | — 

•"Prupertj Fumla!93.7 101-6; . 

* Prioec on Sent IS. Nm dealing Sept- 23. 

* Prices on Aug. IS. Next dealing Oct 18. 

ScoL Widows* Fnd. & Life Ass. Soe. 
18. Sl Andrew So.. Bdlnbursb EH2 2YD 
•Inv'atrF'ly dptl, '216.4 82a7i | — 

Standard Life Assurance Co. 

3. George Street Edtnburgb ESI 
Cult Endow Sep 14] 98,1 ] | ( 

Target Life Assurance Co. Ltd. 

Cull tern House, oxford Rd_ Ariaaburr 5941 
Prop Bond Aceum 104.0 I .....i — 

Prop. Bend Invest' 101.0 [ | — 

Trident Investors Life Assurance 

15. America Souare E.CJ 02-488 4912 

Tridn B'ii'BoSeptI6|142.B 150.0! i — 

Tyndall 

18. Caarnge Road. Bristol. 0272 3320 
•BnudFundSept.fi 1J2.4 
Vfiqntrj'Fd.6ojirl6, 137.B 
VPeraab'lPanSpt.ll 71.0 
•'■rop Fd- Aiir. Sol 106,2 
•3 wnvFd.Sept.16i 115.8 

Welfare Insurance Company Ltd- 

35-87 Cannon SrreeL E.C.4. 01*238 8781 

Investment Tatl'd] 103.7 j 1 — 

Money M* ter Fd.. 102.9 I | — . 

Property Food.... | 106.6 J — 


NOTES 

t Yield all own ror all baying 
a Offered pnera include all 
o To-day's price, e yield based on offer 
price, t Estimated- n To-day's opeoutg 
once. h DURriDWiim free of U.K. 
raxes o"*Pence ercetH wnere otherwise 
indicated, o Offered once tnchidea all 
expenses It bought through managers. 

Username seesnsra preflu payment. 

Previous day's Brice. * Offered pries 
includra all expenses except aseors com- 
missi on. g Single premium huoruca 
Bonds • Share split. v Nor of cax 
on capital gams. • Not nuihortflOO by 
uu» Board of moo. y Guernsey 4&h£, 
• Not avallaoia: nvoianim rau r diffi, 

mtnw^ 
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Decision on firm-price 
tendering angers builders 


BY DAVID WALKER 


THE GOVERNMENT’S refusal to 
amend its firm-price tendering 
policy for the construction in- 
dustry has made builders “very 
angry *• indeed, Mr. W. H- 
Shouks mith, president of the 
National Federation of Building 
Trades Employers, declared 


Speaking at Wrexham two 
days after tbe Government made 
it clear that it was not prepared 
to reduce from two years to one 
the period for firm-price build- 
ing contracts, Mr. Shouksmith 
launched a sharp attack on 
M this shortsighted decision." 

It would create even more 
difficult trading conditions for 
individual building concerns 
without contributing at all to the 
containing of inflation, he told 
the half-yearly meeting Of the 
Federation's north western 
region. 

"The only possible conse- 
quences, it appears to me, are 
either that contractors will 
refuse to tender at all on a 
two-year firm-price basis, or that 
they will simply load their prices 
unmercifully in order to take 
care of all possible cost eventuali- 
ties,'' he declared. 

"It therefore seems certain 


that the Government’s firm-price 
tendering policy will turn out 
to be a two-edged weapon in the 
fight against Inflation, doing far 
more harm than good. 

" The Government will only 
have itself to blame if it finds 
the industry increasingly reluc- 
tant to face the -grave risks it 
is now being asked to meet.” 

Mr. Shouksmith’s - comments 
have been echoed by Mr. W. S. 
Hilton national director of 
Federation of Master Builders. 
He revealed that that the FMB 
was preparing " a very broadly- 
based survey on the failure of 
many authorities to observe 
equitable pre-conditions ” for 
fixed price tendering. 

" We believe our memorandum 
will persuade the Minister that 
he must now move from appeals 
to them on this matter to taking 
more positive action,” Mr. Hilton 
stated. 

At the same time, he main- 
tained that Mr. Julian Amery. 
Minister for Housing and Con- 
struction, was probably being 
subjected to great Exchequer 
pressure to stand firm on the 

^^Wean while, the NFBTE 
northern counties region has 


Fifth Woolco superstore 
to open on Oct. 5 


BY DAVID WALKER 


F. W. Wool worth's fifth Woolco 
superstore is to open at Middle- 
ton, near Nottingham, on October 

5 Built on the roof of the new 
Arndale shopping centre there, 
the store covers more than 100,000 
square feet, and is linked with a 
parking area for 1,000 cars. 

All the 40 departments in the 
store are on one level, and fully 
air-conditioned. A significant 
departure from the earlier Woolco 
developments is that the company 
Itself will be operating the furni- 
ture, music, carpets, and car 
accessories sections instead of 
leasing them to outside concerns. 

Also in the store are a 162-seat 
restaurant and a travel bureau. 

At least two further Woolco 
developments are due to open in 
the near future. The one at Hat- 
field New Town, Herts., the com- 
pany revealed yesterday, should 


cult situation Woolworth as a 
whole has been in for some time, 
it revealed. 


reported that the increased 
Government grants for the 
modernisation of older bouses in 
development and special areas 
announced at the end of June 
have led to a “a tremendous 
upsurge” in that type of work 
in the North East 

Both local authorities and 
private occupiers were taking 
advantage of the scheme, it dis- 
closed yesterday. There had 
been close liaison bet ween local 
authorities and the NFBTE on 
the matter. 

Every major local authority in 
the region had been supplied 
with a list of companies now 
w ining to undertake the poten- 
tially large programme. Some of 
the building concerns involved 
had even opened special depart- 
ments to deal with improvement 
work. 

In the West Midlands, Indus- 
trial building and planning is to 
be the subject of a “ talk-in ” at 
Birmingham on November 11. 

Organised by . the Midland 
Group of .Chambers of Commerce 
and Industry in collaboration 
with the West Midlands region 
of the Royal Institute of British 
Architects, it will examine the 
influence that tbe location, type 
and quality of accommodation 
have on the success and. profit- 
ability of a manufacturing 
operation. 

The aim. the RIBA West Mid- 
lands region stated yesterday, 
would be to attempt to put indus- 
trial property In its right per- 
spective. The event Is being 
staged specifically for top indus- 
trial management and particu- 
larly those who are responsible 
for policy decisions on the 
accommodation of industrial 
activities in existing or new 
buildings. 


Nixon wins 
Senate vote 
on draft law 


GERMAN SALES AT 
OLYMPIA FAIR 


be ^operating by next August 
" in New 


while the unit at Washington . ._ 
Town, Co. Durham, will be func- 
tioning within two years. 

Work on both those projects, 
Woolco stated, was well on 
schedule. 

The existing Woolco stores, in- 
cluding that at Leicester which 
is now in its fifth trading year, 
had continued to make significant 
gains every year despite the diffl- 


By Guy de Jonquieres 

WASHINGTON, Sept 17. 
PRESIDENT NIXON won a Con- 
gressional victory to-day when 
tbe Senate defeated a motion to 
block legislation renewing the 
■militar y draft by sending it 
back to committee. 

Tbe Administration has been 
lobbying hand all this week 
against the motion. Tbe old draft 
law expired on June SO, and both 
Mr. Nixon and Defence Secretary 
Melvin Laird bave stated that if 
it is not renewed the Pentagon 
will face a severe manpower prob- 
lem shortage. 

Mr. Nixon's victory is not out- 
right however. Opponents of the 
legislation have pledged them- 
selves to lead a filibuster against 
it in the Senate, which, could 
delay Congressional action until 
later this year. 


More than £65,000 worth of 
flurocareon dry cleaning mach- 
ines has been sold by Ringb offer 
Tatra International, of West 
Germany, at the Laundry, Dry 
Cleaning and Allied Trades Exhi- 
bition st Olympia, London. 

A spokesman for the Karlsruhe- 
based company said tbe ten-day 
exhibition, which closes to-day, is 
proving one of the best shows of 
its kind for tbe amount of trade 
done. 


TENNIS MAN’S 
AWARD 


Mr. John Barrett the lawn 
tennis correspondent of the 
Financial Times has been awarded 
the “Nestle Nominee,” a monthly 
award to a personality in the lawn 
tennis world who bas done yeoman 
service for the game. 


Welcome for 
U.S. view on 
detergents 


Financial Times Reporter 
A MAJOR manufacturer of deter- 
gent phosphates, Albright and Wil- 
son, last night welcomed the Joint 
statement on detergents made by 
the U.S. Government Department 
for Health and the Environment 
earlier this week. 

This statement advised that 
those chemicals most widely pro- 
posed as phosphate substitutes, 
chiefly NTA (nitriloacetic arid), 
should- not be used in detergents 
at present. It recommended 
sewage treatment to reduce 
eutrophication in tbe U.S. 

Eutrophication Is a natural pro- 
cess of algal growth which is 
stimulated by excess nutrients, 
such as phosphates, entering the 
water. These nutrients arise from 
a number of sources, including 
household and animal waste, and 
run-off from agricultural land. 
Tbe most widely-known examples 
of this problem are to be found in 
the Great Lakes. 


Guernsey fear 
for rights 
in EEC entry 


By Our Own Correspondent 
GUERNSEY, C.I„ Sept 17. 

A GROUP of local MPs to-day 
made a formal request for a 
special meeting of Guernsey's 
Parliament to be called on 
October 14 to discuss the Island's 
position if Britain joins the 
EEC and especially the arrange- 
ments that are to be made to 
protect its constitutional rights 
and its low tax economy. 

The EEC, although it has 
agreed to consider special 
arrangements for the Channel 
Islands, is insisting that they 
should be brought into an en- 
larged Community under Article 
227 (4) of the Treaty of Rome 
which says that it shall apply to 
" European territories for whose 
external relations a member- 
State is responsible.” 

A number of MPs in both 
Guernsey and Jersey think that 
the terms of entry proposed for 
the islands should be made 
known before the UJC Parlia- 
ment votes on the EEC issue 
and not afterwards. They fear 
that otherwise the islands’ con- 
stitutional rights under tbe 
Crown may be undermined in 
the course of subsequent nego- 
tiations in Brussels. 


Heath urges common 
EEC foreign policy 


BY OUR FOREIGN STAFF 


MR. EDWARD HEATH, the Prime 
Minister, yesterday called for a 
common European foreign policy 
and urged that an enlarged Com- 
munity should speak with one 
voice on matters of international 
trade and payments. 

Speaking at a ceremony' in 
Zurich to mark the 25th anni- 
versary of Sir Winston Churchill’s 
famous call in that city for Euro- 
pean unity. Mr. Heath cautiously 
endorsed French suggestions for 
a summit meeting of- the six EEC 
countries and the four- candidates. 

He made it clear that the 
meeting should not take place this 
year and that, unlike the French, 
he did not see it In connection 
with the international monetary 
crisis. 


bnt provides a stable foundation 
for the a 


6 Right, proper 5 


“In 1972, the Treaty of Acces- 
sion will, T hope, have been signed, 
but the Community will not yet 
have been enlarged,. It has been 
suggested that a meeting should 
be convened of the members and 
potential members of the Com- 
munity. I am sure that it would 
be right, with proper preparation; 
for those charged with the highest 
responsibilities In their countries 
to meet together and in this way 
to discuss the future course of 
Europe.” 

Mr. Heath said the present 
international monetary crisis was 
a “vivid illustration^ of the need 
for Europe “to speak with one 
voice on matters of international 
trade and payments." The inter- 
national monetary system- set up 
after the end of the last war was 
essentially dependent upon the 
dollar and, to a lesser extent, ster- 
ling as reserve currencies. 

“It is now clear, however, that 
it has created unacceptable 
stresses for the economies sup- 
porting these reserve currencies, 
together with unwelcome strains 
on the monetary system of many 
other countries. We have to 
develop a new system, which 
avoids such stresses and strains, 


expansion of world trade. 

In this new system, Europe, with 
its economic strength and pros- 
perity re-established, will play a 
major role.” - 

Britain would welcome 1 progress 
towards EEC monetary and econo- 
mic union,' Mr. Heath declared. 
But he also stressed that Europe 
“has a common interest in the 
maintenance of liberal policies for 
International trade . . - Europe 
can never enjoy her wealth and 
stability in isolation by cutting 
herself off from the rest. of. the 
world." 

Mr. Heath said that nowhere 
was the need for a common Euro- 
pean . foreign policy more impor- 
tant than in relations with Eastern 
Europe. “Our aim must be to 
develop peaceful -co-operation 
with the countries of. Eastern 
Europe and with the Soviet Union 
wherever the policies of those 
countries permit” 

Mr. Heath added: “It seems to 
me inevitable that progress to- 
wards a common foreign policy 
will be accompanied by increasing 
co-operation on defence. 


Outside events 


This is a duty which Europe 
'owes to its own stature and dig- 


nity. More than that, it is a task 
which outside events are thrust- 
ing upon us, and for . which the 
time allowed us may be shorter 
than we think." He did not 
elaborate what kind of defence 
co-operation he bad In. mind. - 
Expressing his conviction that 
Britain had a contribution to 
make to Europe, Mr. Heath said: 
“ If ... we can demonstrate that 
the identity of national states can 
be combined with the advantages 
of working together; if we can 
in the last quarter of the twen- 
tieth century provide the world 
with a model of a successful 
political and economic Com- 
munity; then this will not be the 
least of Europe’s contributions 
to a sane and civilised world.” 
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MAYFIELD 
(DIMBULA) LOSS 

The loss expected by The May- 
field (Dimbula) Investment Com- 
pany for 1970 turns out to be 
£26,497 net. For the previous year 
there was a profit of £12,454. 

There is no dividend. For 1969 
the dividend was 5 per cent 
Preference shares absorb £1,980 
and £27,000 (nil) is transferred 
from general reserve. There is 
no provision for FEECs (£4,739) 
and the carry forward is £3,553 
(£5,030 }> 


‘Identity’ medical card 
plan for patients 


BY DAVID FI5HLOCK, SCIENCE EDITOR 


A MEDICAL "identity" card for 
every patient, on which his doctor 
and dentist would record any 
drugs currently being prescribed, 
was proposed by Mr. C. R. 
Hitchings, chief pharmacist at 
Northwick Park Hospital and 
Clinical Research Centre, Harrow, 
when be addressed tbe British 
Pharmaceutical Conference In 
Glasgow yesterday. 

The patient would be instructed 
to show the card to his doctor or 
dentist on every visit, and to his 
pharmacist each time he bought 


medicine over the counter. 

Doctor and dentist would enter 
the drugs prescribed on the 
patient’s card each time a pre- 
scription was written, and the 
pharmacist would enter the pro- 
prietary medicines sold to the 
patient This would give a com- 
prehensive record of each 
patient's drug needs, said Mr. 
Hitchings. 

Some hazards could be wiped 
out at a single stroke by the 
introduction of a card system 
nationally, he -claimed. 
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COMMODITIES/Review of the week 
Rising stocks hit copper 


MARKET REPORTS 


BASE METALS 


COCOA 


BY OUR COMMODITIES STAFF 


COPPER prices on the London 
Metal Exchange fell back yester- 
day at the end of a week which 
has seen a small, but perceptible, 
recovery in interest from consu- 
mers in Europe and the U.S. 

As a result of yesterday’s fall, 
prompted by fears of a further 
increase In LME warehouse stocks 
of copper next week, the cash 
wire bars price closed last night 
at £423.25 a ton, £4 down on 
the dav, and £8.35 lower than a 
week ago. A stocks Increase of 
3.250 tons to a new peak of 
117,125 tons, announced on Mon- 
day, was responsible for the only 
other sharp price fall of the 
week. 

However, the fact that consu- 
mers have been prepared to buy 
even small quantities after weeks 
of almost total absence has been 
a heartening Eeature for the mar- 
ket While prices may not have 
risen, consumer buying support 
suggests they may not go very 
much lower. 

Other metals have shown no 
great change on the week. The 
silver market now lacks a 
definite trend after its recent 
sharp fall to four year lows. Tin 
prices have moved modestly 
lower through lack of buying 
interest and no apparent support 
from the buffer stock of the In- 
ternational Tin Agreement Lead 
prices have marked time. The 
possibility of producers lntroduc- 
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ing a fixed price for lead persists 
as a market factor. 

Reports that the world’s major 
cocoa producers were on the 
brink of agreement on a draft 
scheme to control cocoa exports 
and thus prices, had little im- 
pact on the London terminal 
market where the general re: 
action was one of scepticism^ 

Such an agreement could ease 
the way towards a world cocoa 
pact which is the subject of 
negotiation at a Geneva confer- 
ence next week of cocoa pro- 
ducers and consumers under 
UNCTAD auspices; although 
opposition is likely from con- 
sumers. particularly the U.S. 


The draft scheme prepared by 
the producers involves export 
quotas, a"™”! flying of prices, 
and provision - for a buffer stock 
arrangement to hold surplus 
supplies off the market It 
would be funded by an initial 
contribution of 25 U.S. cents per 
metric ton of cocoa exported, 
although this may be increased. 

The possibility, of a big increase 
in sugar supplies to the world 
market, through the reallocation 
of export quota shortfalls has 
been removed, at least for the 
time being. Although it still 
remains a distinct possibility at 
some stage this year, redistribu- 
tion is not now possible until 
well into October. At such a 
late stage, exporters are not 
penalised for not exporting any 
additional quota entitlement 
before the end of tbe year, so 
on titix account the threat to mar- 
ket structure has been rem oved. 

However, the market is vul- 
nerable to technical factors, such 
as the possibility that Thailand, 
which has withdrawn from the 
International Sugar Agreement, 
may tender sugar against tbe 
October delivery contract in 
New York and thus create diffi- 
culties for the receiver of the 
sugar. Again, with sugar output 
high in the EEC. substantial 
quantities bave been released at 
the weekly tender, for the second 
successive week. 


WEEKLY PRICE CHANGES 
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COPPER— Domtq again on the 
London Metal Exchange. Prices 
opened easier following a poor 
session in the U.S. overnight and 
expectations of another fair-sized 
increase in warehouse stocks over - 

the week. Forward metal traded 

down to £428^ before recovering u*y 

to close at f4Sl on the late Kerb. July 


rnTfl A HGCA — Regional ani UJt average a- 

farm forward prices, week ending Friday 
The market finished the week an as Soft rallUw wheat Dec. 

paw note, reports GUI ami Dnfftts. Over- Easi E33.CQ, 5- West 125.00) sustom 
banging supplies .found buyers reluctant, g*-®- 
uul prices penetnuad to recent low point. 


The rally was caused by short 


COFFEE 


covering in front of the week-end 
and a steadier tone in the UE. 
during the afternoon. Turnover 
129,000 metric tons. 

Henry Gardiner and Co. reported that 
Id the morning, wtrebars cash traded at 
£43L5, £426.5. £421. £420-5. early Oct- £423. 
three months £431 to £429. Kerb : Wire- 
bars : cash £4268. mid Oct. £423. three 
months £429. £4 29J. Cathodes: cash £410, c w.mh~ - 
three months £418. Afternoon : Wtrebars: — r ■ 1 

three months £430. 29.5 to 32.5. 32. 

Cathodes : three mouths £422. S3. Kerb : 

Bars : late Sept. £423. early Oct. £424. 
late Nov. 1438. mid Nov. £4294, SO, three 
months £432.5 to 31. Cathodes : lore 
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Sales : 8.606 (3.6S7) lots Of 6 tons each. 
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DUNDEE— Steady and unchanged. 
Prices c JJ, U.K. toe SeoL-Oet ddpmeot: 
PWB £154. PWC £144.30, PWD £137. 
Tossa: PTB 082-30. PTC 052.50. PTD 
044. Calcutta needs easier. Quotations 
c. and t UJC for Sept, shipment: 10- 
ounce <0- inch £7J1. 7Hwnce £5J4 per 
100 yards, Oct. 0.02 and £5.33, Nov.-Dee. 
£5-93 and £5.31. “ B " twills 07.72. 07.93 
and 08.67 for the respective shipment 
periods. Yarns and doth fhm and a 


LONDON— Outer. PWC grade SepL-OcL 


£422.5. 


COPPBB 


Wirefasrs 

Cash- 

Z month* 

Setttem’t. 

Cathodes. 


Cash........ 


Sentem't. 
U^^mt - 


ami. 

Official 

+J» 

fun. 

Uwrfndal 

+ or 
— t 

£ 

e 

fi 

£ 

420 -.5 

—9 

423-. 6 

-4 

428. B-9 

-a.B 

431.6-8 

-4.5 

480.5 

r* 

— 

— 

410--5 

-8.5 

414-.6 

-1.76 

41843 

-8.75 

422.5-3.5 

—2.6 

410.5 

-8Ji 

— 

._ rf< 

— 


62.75-63 

— 


jm. A Iona ton. . 

Sales : 2M (1521 lots oT - 5 tans each. CALCUTTA— qnlet. Indian mot Rs. 355 

t— Latest published ICO todicator prices .E?*™ 6 * pot 335 value- 

+ U.S. cents per pound. Colombian Mild * b I of 400 u>s - 


FINANCIAL TIMES 

"SeptllTlSept. UI 


80.22 


8a 15 


Month agol Xdur.ugU 


85.59 


88.88 


(Base, July X. 1£S2=I06> 


REUTER’S 


Sept 17 

Sept. 16 

ttonui ago 

Year age 

506.0 

508.8 

■ 510 J 

519.-8 - 

(Bane, Sepl 

L 18. 190=166) • 


DOW JONES 



Moftfch Xoor 
ago ago . 


138JM 139.091 141.44) 148. 17 
139.09 139.46hl4L,72 146.69 


(Average .W24-25J6=.y;«.l 

MOODY'S 



(Dec. 3L 1831—100) 


Arablcas 47.75 (same). Other Milds 43.33 
(43.9). Unwashed Arablcas <2.25 (same). 
Robust as 42.01 (same). Daily average 
43J7 14321). 


RUBBER 


SUNFLOWER OIL 

Qtriet, reports G. W. Joynsnu -■ 


COTTON 


Sales : 2,471 (1.78B) lots of 56 tons each. 

LONDON FUTURES — Unchanged, re- 
ports £ cries and Stern, Oct, Dec., March 
and May 30.40-30.60 new pence per kilo 
(unchanged). July unquoted. T u rno ver 
0 (Oi lots ol 10,000 kilos each. Strict 


FRACTIONALLY HIGHER at the 
opening, neglected throughout the day. 
and closed on a quiet note. Lewis and 
Peat reported a gndown price of 96-50 
Malayan cents a Idlo (buyer. October). 


Sunjjowar 

Oil 


TIN— Marginally low. Hedge seDbig mirirtung n« tad,. 

sUghay outweig hed bear covering wMte wuare inch micronalre 3 J- 4 .B. 
ourstt a interest remained amet. uroe LIVERPOOL— spot and shipment sales 

chang e Is expected in warehouse mocks, junounted jo n metric toss, bringing Uw 

Turnover 345 tans. total for the week to 1.819 tons, against 

Morning : cash II .413, three months 3102 tons, reports F. W. TattersalL 
9'15? n,tW ' K ~ b _L *5?“ ““SS? Alihongh demand weakened under the in- 
0,424. Afternoon : Kerb : three months flnem-p of even hiriur nrl«a- Bueratinmi 


0,426. 


TIN 

B-m. 

+ or 

( P-m. 
□uaffiriai 

+■ or 
— t 


£ 

£ 

£ 

£ 

(hah... 

1413 4 

—5 

1414 5 

— JB 

3 motifihfl . 

1484 5 1 

-5 

1485 6 

-2 

S’ment 

1414 , 

—5 

— 


Sbalu H.. 

1447.39 

-.87 


, || „ 

Kew York 

— 1 


— 

— 


con tinned In North American and Middle 
Eastern qualities, mainly far forward 
shipment. 


FREIGHTS 


DRY CARGO— A sharp Improved 
was noted in votame of changing 
steady rates. GrahKshippers cove 


St. Lawrence to Hamburg at S3.O0 fio. 
also for Sept. A cargo of barley was 


LE A P -Held steady In quiet trading. 

although a modest Increase Is looked for 

in warehouse stocka. Turnover 1.656 tans. b06lt«l w aJs. 

Morning : cash £98, late SepL Htt- s. 
three months 0MJ5. OMJS. £700.5, 

000.79, noo.5. Kerb : cash : £98. ARer- 

noon : cash £87.73, three months 000^5. “oSKTrWSUTSS 



PreviotiB 

l2.4bp.nv. 

CLosing, 

itine 

Contract 

Day's 

Buafawwa 

Official 

prices 

bnywu 

or 

fall 



OJJ. 

P 

P 

p 

P 

Oct 

not avail. 

15.4 •■'.SS" 

33.45 


Nov. 

not avalL 

13.B-14.fi 

13.8 

— 

Landed — 





Nov. 

— 

14.0-.2 

14D 

mra. 

__ 

14.1-.4 

14.66-^ 

14.15 

14,7 

+0.05 

+4-05 

Dee. 

— 

15.05-^3 

X5.0S 

+0JS 

Oet.- Dec. 

— 

14.65-.8 

14.7 

+0.06 

Jan. -Mar. 

__ 

16.5-.6 

15.5 


Apr.-Jne. 

— 

16.S5-.4& 

16.35 


Jaly-Sept 

— 

17JS-.56 

17J 

-8.85 

Ocl-Dbo. 

17.75 

17.7-.B5 

17.7 

-0J» 


— 

16.05-J 

18.05 







J nly-6«pt 

mam 

18.75-19.0 

18.75 


Oct-- Dec. 


19.0-.8S 

19.0 

— — 


8«*mnbee~] 
Kowamhar— 
January. 
March 



Xev£erdsy?s 

-dOM 


era pec ' 
long ton 


148.0- 66.0 

247.0- 55.0 

146.0- 64.0 

146.0455.0 

144.044.0 

144.0456.0 

144.0- 64.0 




Jkndnuai 

Dane 


Turnover 0 (0) lots of '20 metric- tans 
aril. Price basis ex-tintt Ttotterdam. 


fr,"; 


■ ‘ ^ NEW' YORK. Sept 1 Dp? ' . 

SUGAR. FELL sharply, as trade mean..' ■ - 
•Initiated speculative -chart srilfng. Copi: 
.continued ta .siida <m .look of .conson 
offtake, but rallied toward' the. clotty'.- 
vre-weekand : weculative short. 

-takfng. Hedging ni African sales mbf . " ■ ■ ■ 
on 'coooa. Expected favourable 
end ^harvesting wieathOr depressed a ; 
and soyabeans. .Bachs reports..-...*. 

. Cocoa — J9ahis Boot Uj OW. 'tSW-'lL*' 
spot 28f .(37)). ■ Sets. «urcMJD.>fl.v,. 
2X71 (24L05), March 24^1. May 
25.00. Sept. 2SJ2, DeC- 35.72- Sate* 1£? 

. Co ff e e Santos No. Si’S unquoted j 

Santos No. 4 4240 nom. (same). - Gtfo- ' . 
Man M a my 48-25 asked (same). 
r Copper— SepL 47^0 (48.05 settiemesf •; ' 

OcL 4KO0- (48J5 settlements) . Dec. <9 ; > 

Jan. 4R5S 'settlements. Sales, eaa itrb, : 

Cotton— Contract No. 1 Nov. '24.08£; - : 

(same). Jan. 24.50 hid (sameh ■ Ai, ' 
32.66 o a m ., June. 22JM none Casa, ■ • 

No. 2 Oct. aU^30J5 <30JM)-. Dec- SL- 
3L24 (KL1241J5). March 32.04-32.fB., I '= -T 
32X3-32.43, Jubr 32^32.40, OCL463S3t - 
Dec. ,-IUMK Sates^ L85f. - . ' - t .. 

SfCsttaueed 09— Oet -15.4IT hid <)«-:•' i* 
Dec. 18J5 bfd (sama). Jan., ? 

July. Sept, ai) 15J5 bid, oa.~wy^ r. ' 
Sales. nU. . - • 

46ruasawMl-E4pot Stsp; nom.- Jin •> •; 
nom.). . OcL- 58^-57 JS f55£h57j)wrtK- -_ 1 - 
60 (SB.IMW),-'March.*aiSH6t»s3f: i .' * 
July fi5.»ct5. 

u .aatatEa*- 


v* 

c - 1 


f La rtf — Qu'caso 


Iqose 


a*ed> v N.Y. drummed Mfr asked onm. .. _ 


WOOL FUTURES 


MERINOS— The 


top 
r. In 


market, eased 
.sympathy ‘vim 


greasy market was basically un c hanged 
In quiet conditions, reports Bachs. 
(New penoe per kttb) 


Dry-combeJ 

WDOlCOpB 



Shah por at S6.B5 free discharge for OcL .vm. , q — October—. 

and a cargo of pellets from Baltimore to DMember— 

Rotterdam at 55 .W Ho for sept. Ctataa creDe 0cL “ cQar} - K*reb 


LEAD 


Cash 

1 month*.. 
S’menc ... 
N.T.dpru. 


am. 

Official 


£ 

86.7B-8 


100-25-.7W--.826 


98 


1+ «r| 


£ 

h-26 




p-m. 

Unofficial 


1+ or Aqaba to India for OcL 1-15 and fixed an Quiet but easier, reports C. W. .Tirniawi ISM, . Dec. 137-5- 137 A, March 1390-180.2, 
h) Indian T.llW* wwl fnr Urpl fmm' Ulan — : —1 :■ — . s Uhv TM t-TWi iiAv '1iA.t.tdAS fw 


87.75 8 U26 
1003-. 76 i— .25 


'14-lOlc 


SOYABEAN OIL 


Xeattffdavl 
Clow J 


75.5.6.5 


C7.45/ 


78.0 8J5 \— Oi66i 


80-0-0.8 


81.5-1.61—1.0 


82^)-2.5 

8S-&3.2 

83.2-5.5 


es.M.oi— are 


+,ar 


-o.w» 


'.t# 
1—0-6 


BanneaH 

Dons v 


78.0 ' 

78.0-9.0 
80.6-0.6 
-81^2.0 
82.6, .•••- 
83-0-3.0 


Turnover 22 (4)- lots, of 2XSB MSou. . 
SYDNEY— Steady, dose : OcL 15B5J8- 


Indlan Line vessel for Urea from Ulsan 
to India at $7X6 Do for Oct. Two dIb- 
Iron cantocs wore confirmed from East 
Coast India to Japan at 68.50 fio for Sept, 
and Oct. Caal-ahl ports arranged a cargo 
from Hampton Roads to Japan at K3.7D 
tree discharge for Nov., subject to 
approval, while in the time-charter sector 
a vessel of 8.300 tons was fixed tar a 
trip from Rouen to West Africa at 31,238 


Soyabean | iooWn-iny'H) -f- or I 
OH I Cbkae ' ' 


Boaiuess 

Done 


May .138JF139A July 14O2-140X. OcL 
1494-1402. Dec. HL4-14L5, March H2.U- 
1420. 


ZINC— Lhtla dmsed. Anticipation of 

small fall In warehouse stories and 

wwmpted by daOy, option round voyage at same ratol 
^reconi lower levels bald prices steady, oil Tankers — Q nlot with a rather 
«ib - c "better tone - according to one broker 

Morning . caj*. 035.75. raid Oet. bm no real improvement In main-route 
2S? 5, a2B - ™ tcs - A 3T,000-tonncr was fixed from 

Cnlf to Italy on September 2^27 
three montha 029, Kerb : cash QUA. at over Worldscale 30 by API, and a 


. £ 

September— 
November _ 
Januaiy— w 

Mayoh 

May 

July..— __ 
September, . . 

’■ decimal king too' Greasy wool 

Yeaterday 

Qqm 

Tor 

iia.o-ai.oUifi.8 116.0 ^ soe ? lbar ~ 

11 1.0- 20.0 — 14^ — ' 

110.0- ao.o-]i.i — — 

110.0- 20.0l— 11.5 — i«v— — 

110.0- 8047,— 1B.& — ^ 

110.0- 20.0'— 9 J5 I — DBoember — 

85. 0- 8.0 

56.3- 88 
56.36.8 

56.3- 7.0 

57.0- 7,8 

57.0- a'o 

57.0- 6 0 

— OJB 
^-0.5 
-0.5 

-^o,a 

-0^£ 

--OJ5 

Turnover 

l (0) lots of 20 metric tens =5°*?— 


BusJxuw. 
. Done ■ 


57j>' 


68.0. 


ZINC 

OffloUl 

+ or 

p.m. 

Unofficial 

+ or 
— t 

Cash. 

3 montha.. 
S’meot.... 
RSt-Loals 

£ 

1 86.6- ,75 
188.73. 9 
185.75 

£ 

-.ia 

-.25 

--26 

£ 

185.75 6 
128-75-8.25 

17.00 

J> 

+-2S 

—.125 


SUGAR 


a oil to the East, including s. Africa, in 
September by Chevron at W.32J. 


GRAINS 


SMITHFIELD— No carcase- meat prices 
quoted. 

Meat Com mission average fatstodc prices 
« repres enta tive market* yesterday. UJC. 
Cattle average 0L46 a Uve cwt (—948 on 


dear wool content 'ex-mahlng: 

MEAT/ VEGETABLES 

LONDON daily PRICE— Lower at 
£40.50 <£4L26j a ton CAJ. tar SepL-OcL 
ahlpmont. 

Values were 5-15 points lower at the 

SEP*®* 1» of eooA soiling In w 

THE- BALTIC — Interest In Imported 5^ “d March from one quarter, reports previous week), sheep JiSa m «d 5v Jb 
nralna was very restricted, with UJ. corn C- Crit r nifcow. Thereafter tbe marfeat (— L2), pigs rt an « score (sameW 
prices slighter easier ana other sections Bbowed a more general jrerimen in quiet and Wales: cattle aumbexu up a? per TV 
• Cents per lb. ton prevloos showing little e h an no. conditions and prices drifted a further IE. average . 0L74 a cwt <— flit)' Sutra 

close. Wheat : Canadian Western Red Spring Points by the end of tbe morning session, rammers up 25 per cent, avenge m d a 

No. 1 134 Per cenL protein. SepL tran- With continued scale-down reststanos only, lb t— L2). plg number* doVa-ax par rom. 

shipment £38.83 quoted East Coast. U.S. further losses of 10-26 points were recorded average £L80 a score (same) 

„ Red Winter Na 2 Oct- transhipment I27J0 later, and valnes closed on a barely steady Co VENT CARDEN 

Stiver was fixed 0-8p an oaace higher seder East Coast. VS. Hard Winter No. S note at the lows o f tb s day. English prodocml Cabbasa— Nets OJO~ 

all round in the Load an Bullion Market, uj per cent OcL transhipment £»J0 "bdmrl * 1 ■ 1 — Lettuce^-aouod co.75-£0-9a 

with spot « 57.4p '10 Jc). A moderate seller Bast Coast. Aagtralinti f.a. 4 . OcL- pj*. 


SILVER 


tnslneas was done, with the closing soot Jan. transhipment £27J50 free oot TUbury. Comm. 
price about fl.lp beow the fix ing level. French Scpt.-Drc. £25.50 quoted. Coo. 

Maize : No. 3 Yellow American OcL 
£23.60 Seiler Tilbury. 


9 official dose. : Unquoted. ■ Nominal, a (biwadtaw delivered. . b ujl and C o m m o nwealth refined, c Uganda Rskmsta 
grade 10 unwauhed f.o.b. Mombasa mdlcanve price. 0 Madagascar. ■ h Delivered, k Delivered U.K. 1 .oJn UrerpooL v Ex- 
warehouse London, q CxL Continental port 1 Ex- tank Rotterdam. 0 Ex-tank UJC. u SBJ) par coil gnlpbnr. c. and L 
North-West Europbaa pan. n Medium, u Metric ton. 


SLLTBR 

(P« 

troy oa.) 

bullion 

(selfing) 

prices 

+ « 

LMB 

CfOH 


Spot ..— 

57.4p 

40.8 

87.36p 

4118 

S maoths- 

58.4p 

+Q.BI 

40 6 

6 months. 

59.4p 

+ B8i - 


7 months. 

— 



59.8p 

4B.B& 

12 montha 

fil.Sp 

+ 0.8: — - 1 




Barley - Canadian No. 2 Oct-D ec. (ran- rw 
Shipment SUSS seller Sooth nr East 
coa«- 

. LONDON HOME-CROWN FUTURES. 

Wheat. sllshUy easier. Clora: Sept. 23.700. fj*- 

Oot.™ 
Doo— . 


Nov. M250. Jan. 343S0, March 35. 
May 16.073. Buaimas: Nov. 24J60 only. 
Jan. March 25.57JSS.S2S. May 

J6.1HWB.67B. Barley, aaskr. Close:. Sept. 


£ pqr ton 

.25(42.7 

43.3J-.3p 143.75-.80 43.85-JBO . 
44.4O-.A5j44.BJ-.90 44.40-.S5 
44.76-.80i46.10-.X6 44.75-46- IB 
44 60-.75 44^646-80 44.75-.88 
44.51-.35W4,70--.75 44-43-.60 
|44. 25-. 55144.65-^70 {44 30-.50 


LME— Turnover SI (70) lots of 10.000 22.473, Nov. 23.C5. Jan, 33JM, March 
ox ? MOra ins: Cat 57jp. three months 24.735, Us S 25-^50. Buuuess: Sop?. 7?. 8 25 * 
BSJp. Aftarnoon: Three months HUP. && *»• aS? - ® 0, 

UPp S 2p, SJp. Ktoti: Three pmntha SBA March 24.775-24.725, May -5i«W3^S0. 


PjkBtees— Klng^dwanl £B4»afc», White* 
tt^O-H.45. M hW i uim ■ Tte r. potmg. flia^ 
«ja. coca rai w s— P er -troy lansat Jg-ga. 
0.00. Cauunomre— irs:< £8J»4fcS0. 

T5«iata»-PW.12 n>-HL»10AL- 7.CBtei»H 

sre a.BO. 2S’«r SJ-HT. ffte«re-PW ponad. 
gtiric MJ2-O.05. C*rrot»-agJh bag-£a^- 
iOAL Beetroot— Per bag RLS0_ . Csurgette* 
—Per- pound £0.04-0.66. Pamlps-aB lb 
si jo- 1083.- ■ ’Sremeo-zg ib' . amjoaB. 
Spraute-IO Jty m.TSXMO. Onfeac— Ware 
M.45dOJe.. Wrideni - B&2lh 

APPte-HtMO lb Derfey jra Jmflj.ftin- W- & 

Sales 2,471 (1.799) tote of 56 intis escb- Laxtnn Fortune ‘ tCtirdner' 


Tate and Lyle- coorefinery prfcca ■ for OJo^nJS. Brxmten.O.Tfi-O.fiOl-'Fhma— 
granulated Is 1 -cwt paper Backs were Bush £fl.45-£tl50. Giant Prutteii 
£4.179 U4J13) for home trade and £56-50 Mouareht XMo-fiUML - wackbirriM fa 
(137 JO) per ton for export. - .potted, .Rtf2-£U6. 


ttMato-Stsi. - 031 03«-n4»1.- - 

1134-1134 (115t-US}>. March 082^10.4'?, • 

1314. July 1331. .. ..v.lw-, ’ • 

■ JMercury— Sept. S® (same): ‘ Ddfi’A 
(same), March 273, May 275, 

Sept. 275, Dec. 2)5 settlements. Sales. 

OSHver-SpoC ifiU 040.4). “Sept- , 

(14L60), -Oct. ML68 a«.40);-N«re 03 ih 
Dec: .I43J0,- Jan. 144J0, ■Marrh-'-l* y_, --- 

May 14SJ80, July 4RM, Sept 153-00,- & : 

136 JO, Jan. 137-30 Sl^m«tBHII». , : 'Sa*. 

4 Swab«w*-gSep€. 3041-3041 (3051-3a .. . 

Nov. 8071-307)- (30H-3MI U, 

March J14I-315, May MTl-san," July X ■ i,. I*.--. 

.Ans. 314 bid-. ' • . _ % '• -!■ 

bSvMbm - : Merf-SOpL 7IJ3 ' * ' 

'Mi, Oct T7.B6-n.00 mSB-VUS), n . . ~ 


6 - 


U*, 

Si. 

• : ) 

Vi* 





. * 

-VI 


78.75. Dec; 7M&-7M6; Jan. 7BJ5. Me i ;>-. * . 

«n asm.is. U 27 8L30, Jnbr ,'fi2^0. A ' : t : 


80*6580*75, 

82.0082J6. 

--Soyabean: Qlt—Sept- 12^6-12.46 (ri'v't r>.. 

1245). Oct iX35-12J3 02J3-12J3). 5,3*1 — -J > 

UAB-12J8, :-t>ec. 0JJ7-12.U, - Jam ,12' s lu „ 

1X05, ■ March : 1U3, May Ijjfife-lLffi, J -. 5 
ILSOrEliTBr Aug- ll^l-H-78. • ■ ' • i ■ : - 

Suaar— Coatrart No. -ll SpotSJM (2C> ; *i i.,.: 

It on . Tan JW MJAimtI . '- ' 






Oct 3JO C3JH-3-92) r Jaa. 4-30 (4*40. narl .. . 

Marth July 4J56-4JB; Sej«- V, Jr. * - - 

4JBT . Oct 4^9. Sales. 2.7®. - 
IThi— WLmsTJO asked - 41B3JS-M- >' - : 


.TS 

t- * 

i Z 


*Wbeaf— Sept .142) 047*. Dec. r =- , . 

fl43-icm r ' March im-U&i, vxrzj’ *7?: . »; - „ 

July 137».- .• 

. .WINNIPEG, Sept. 17— ditye-Ort * \ 

(8S-UQ)V Dec.- 88* (87 *> r if - 

cOate-Oct 6« («5* bWT, Dec! m - *?* •* - ' « ' 

6*d)( May-; $6* asked- ... , " 


vt. 

*i*u 


"SBarley — Oct 103* bid (204)1, ~D«&k 
bid. (103*)', MU 1013 Md. Joly X03fc.Ui-r « _ 
dFIaxncd— Oct .-224* MS (*aJ»«V ™ 

2251 «aoM (22S5V. Dec. 333k.- Md, j 

233*: .mb;- J xarj3a- m«m.- ; " : : 

Wkeet— N. Mufitbba No IT7F 
'• AIT centr. parponad ez^wirebDun 
otbefvrise stated.;- « Cents' pet ®e-»i 


8 




L-A.' 


• t-CHfcagu- loose . ^ * rv J 

t- bt ^Ag. («tioer ^W t- * -.f; 

A- S's > pefm Tbn-te&g? J ^ - ■: •* 

, .. 


MO -lbs — Dept 

day. -Drummed _ _ 

i S’s per 75-lb flatic^x-warebousei K 





O0€O 

• Outer and .untradrit, ,rep. 
Jbsssim. Close: septi* Har ^ . 
May* Jmy. 8epLVSU9nEQg~2 
'over’J.-fBj lots of- & robs 
bam ok ' Rotterdam,-- ■ 


cauMSBir FisH-^Fetr 
w*awt,-\Prtc«» per' tumez . „ 










S&a&i lay; September 18 1871 



~ iq»Ott>NWKAJUrB[ GORPN- 

- ti - - -STOCKS C-) • 

artabrt® florae* o«9>- ' 

-lr 3 bsS%- 28. f14/S> 

T NumAr-s&c TSu «sfl» . ...,'• . -: 
« POSEICN ^STKS, BDSL, ETC. <•} 

. - COUPONS WrfABttf N LONDON' •" 

'j - Abatrlafi •4'iDC-;»8b* 

■: **?.£.??*“». Of) SpcFMOUMfc, f»S 

’7- OUmn '«pc8d,:' 1828 -72 J14»i '; 

Chine* SpcttaOeg-GobiLA. 1973 iLon. ks.i 
• * 2 m n-Aifc. ,‘SpcCotoLo.- ifita o ms<9i 
. " GrMk SotLH. I«U CAMd.l ill II 3l9).7pC 
RrtXn; SCB.M0.0CM. 1965 CAM 
irafano UtpD.aM. Bi« 0 C if p.J 99b (15191- 
Do. Oil ot .gTpc- CIO pd.> 12 . ■* 

Japan tapcLft. 1*»0 ■ -CErtfaCed, C7B® 

:• ‘0SL2sJPS?!sgffS^Mm‘ 

•> ,<w - 
. Sen RaHo- .*5tele» Cotfre last. 7 hoc 
(Plan «i 

S frteOr _4pc gyated M*-i 53.1 (1619) 
yrvww S»jpe U II 6 lS> . 

SBTffi-WBS; 1 B79 SU58SV 6 

CORPN. spts— FOREIGN <1> 

Oaks . {City, off SoCto. 40 
Budapest. (Cttv o <>' Asad. In London 1968 
Ah 4i(w9i 

„ . Crtv of Budapest Mon. Savinas Bk. 7bpc 
. t Ul (AML ta, UtB; to 1968 aetriamentj 
: 7 <16/91 


This week’s SE dealings 




Friday, September 17 12,457 [ Wednesday. September 15 11^81 I Monday, September 13 12,617 

Thursday, September 16 11,583 J Tuesday, September 14 12,639 | Friday, September 1ft 12,088 

The list below records alt yesterday's markings and also the latest markings during the week of any share not dealt In' 
yesterday. The latter can be distinguished by the date On brackets). ™ weeK “ w 

<nte number of dealings marked In each section follows the list cannot, therefore, be regarded as a complete record of 

name of the section. Unless otherwise denoted shares are £1 prices a which business has been done. Bargains are recorded 

fully paid and stock £100 fully paid* Stock Exchange securities « n ,w. nffiria . , fct _ 4 . „ ,. TjvT*, H ■ ■ 

are quoted in pounds and fractions of pounds or in new pence “ the Offinal Emt up to -15 jun. only, but later transactions . 

and fractions or new pence. can be uieiuded In the following day's Official List. No . 

■ The list below gives the prices -at which bargains done by indication is available as to whether a bargain represents a 

members of the Loadon Stock Exchan ge have been recorded sale or purchase by members of the public, markings are 

in the Stock Exch a n ge Daily Official List Members are not not necessarily In order of execution, and only one bargain 
obliged to mark bargains, except In special cases, and the in any one security at any one price is recorded. 

ifiunlua «i Medal Prices. A Baixalos done with or between non- members. ^ Bargains none pterions dw. I Bargains done with members of a racoenlaed Skua 

B srii a n ge. A Bimlu dou .tor delayed deUno or " no burins- In-” IA — ^Australian; SB — SB ahamt»n: so— {Canadian; t«rtf — t a w .. Boost 11 T 

SM alar an; SMe— llffexlcan; INZ— Ufew Zealand; SS— Singapore; sus— sunlrea States; SWI— m/ax iSiCT sjus^-sjiows as; u— SJamaicaa, SMa— 

taujdrlea .(1 Op> 27 (14/91. Bpc Borrll 42b(13/9). B< 3 Sc 1 stPf. giftord Snell t sp> S <lfi,9> Dnblller (Sp) 8 b 9 ). 

S&t»sn. flPCLn. S3®. B^ierte“5fcpf%S ,*3,4 2 .. «?!W S Dilrl “ A N ‘ VtB ‘ “** 126 SSS^A^tVoMi 

dSL'jH&himt 90b 1* 2 B5KS:7K, C,^r ttDb - 7Pe 78 *16,8. SSLSSSsS^.®* B4S, a « 

ffi'a* **•"" ^bPCDb. M3S WLJ 33b Bjnrautt, NawipuwJaM 4-wdf. 32® Uj« Bto-J-re gf®» » J«i* G^rlcte 3OT:® * 75 

Ann inwrunumta flSni' 32® Bounfiorpe MldM. i,n D , Ml v 7neUns_ ClvnouHlf 8 ‘ »h. Dunhlll lAUracn (10 b! 119 41419) _ 


IDbpcDh. I£2£ Pd.> 33b j 


NewtoondJaAtf 


32® I Uroo Blown « 25oi *36 f,S/9i 
I Clyde Paper uspi 7i, i16;9i 


.'LUC, AND COMMONWEALTH SSSmf iSSSZn 'iobicSb.^ « 3 S *-> 331 »«««« NWouSuanp 4 **«. 32® S? gSSS?1w?£Sf; , GSjr!e 1 ff ^ ’slo-* * 73 

I • ’ . • • RA11WAYS ( 6 ) AcronauUm Con. limrrmwnta U5p> 32® g/gd*. OOP* 49 ^ 7peOns. avn|adaje* r cJornnio imwalth' ' 9 HoteIc (25 pi D^hip HMm 1 isSS? rsiW”? S 4 Db, 

<SC25> _£3 30^S >iaP 1 < ^%M^ g 'Nam£ AMgm ^rIT >> S 40.. 4hpcLn. gewefs. J25p> 1700 66 8 CoaliW Cliein.Prad.uctt ilOPl 89J,t gi t- S .' 1 ' 7 a\ 4 t2 


(SC2SI £33® H 
(iSsrcssti i, 6 r 


(IC25rcuL ilEdk 4odff 7,i. (VfiigT ML "(IMl I H r “ T “W A uap) ytj l lhwi Biw. A N-Vta. i2Sai 1300 (16/9) 

ttC3; 103 ttAM ’ ***-d*i 7 PCPT. 29 0419). BocPM. Sf® C, ° P> “ bW ?. Vo. 2502 ^ 


Bnufv (GO A l25p> 


Coates Brat. A N- Via i26bi 1300 (16)9) 


Fbheuand Rosslane ZbVCP*. 31 (I4/9J 
^ Onttrio Quebec 5pcDb. 50 > 5 ® 

Onebec Contral 4 pcDo. 4 te (16,9) • - 

Sc. Lawrence on*»*a -*pcBds, 37 b (14 


^aSpl'se"- <ao,,, 72 NonV 0rt - BS?bSS ifdoW 2 


SLocPf. 63 < 2 - 3’iPClstOb. B9L. AbPC 
2nd Ob. 7414 . 6(OK2ndDb. 78 la. 7ec ! 
2ndDb. SO',® >tO 1L 1. 7>iPC2ndDb. 
BS (1419). BpcLnT 02 


St Lawrence Ottawa -4pcBdS. 37 b (14191 Albrlnht Wilson (25D) *W I - 10z 3 ... 

TMomoCrn- Bruce < wih l t *o3 <14.'91 1st «, S 4»J. SpcPf. 42 (IB/BL 7LpcDb. 552, n %,W5pl 1 36® (16(9) 
White Pa«s Yukon ,ap.».) -190 (16(91. 73 <15f9> ISSLS'VS 1 !; « 9 ?> *' 


BreMon an<j cloud Hilt Lime Wks. (25o» Cohen <A.> <20 pi 120 C15;9i. 


5117. O-aSUnsin 74 sfr YUDeuSiLn Dunl °" Tewil« 6>u>cP1. 68 ti (1619) 

D 3 \ 1 I 6 /S 1 v'lPBllna.Ln. Dunlrtcj . uohn j., ^ l10D , 22 U4,9» 


Duport (25 d> 661:0 6 S>: 5 4b. 5 pc 
P f. 48 (15(91. lOpcLn. 128 (1419) 
Dutton-Forvihaw Groao l 2 £p, 880 9 8 7 


‘"I'o^DCLn. 107*. 9pcLn. 97U B j^‘g , Tfi ■»'»> ’> « *»).’ ' SbocA \ H Uns'.ln. ' b1 « 

' - ■ AJexankori Hides. CSp) ,2 C1B/9). 9 pcP*. Brjckhouse Dudley ( 10 pi 69 Coibom Grp. asp, 870 6 8 5 

Fr/RPIftIM RATT WAVS (() a Oil 6/9; Brlerleys Snpegn fc tt. (foo) 91® 1 3 Cp'o <9- H-» ' 2 Sol 53 1 i16;9i 

rvKblUl KAlLnAra tBJ Jdorey HWus 7 ecLn SI ,1|9» B . r /® h, 1 tlohnj Cp. ( 2 Sol 37® 9 8 b. Bpc Coley. Rgtolln Grp. i25pi 39>* (13)9, 

&9*M* (CMM) BoUvfa. 14 L; 5 ecPf. Aftan (MVl.i (foul 331* 2 (13(9) U 64*0 E 0 !! ctt D'cbenson Pearce ( 10 w I06*2t 


5tecUi. Alcan lOi-DcLn. 1071*. 

- I ri6/9, 

~ ' I Alexanders Hides. CSp) 12 


c s?Sp', 'tTsrflbgr- fsss&viA ss2°p n iMS5r (?osr°7o c 

JSSSl i&JfViW- 89 ' ,169 '- 11BC „ „ 

Coibom Grp. (25 pi 870 6 8 5 E— -F 


AuJofeoaR* (CMli) BoUvfa. 14 L; SncPf. aBmST cmVl.) fiopl 33>a 2 (I3ffl) 
mraxman) OS« 23® 40 ? * 


Uns-Ln, 64*0 


iSB ri ai??ai a0 76 81 731 9 W»»" and MWM1 SudlBm Oop, 73 i*^,‘.ffli 6 o 3, i2 

82. SpcPf. 49 C 1 6/9, — Brlprav Gp. (Sp, 161* 16S r«u.n— . ~.a 


Alim CW. G.) Sons I Tipton) <25pl 88 


Co'I'Hflwood Grp. Founder (10P) 29 <13i9). 


Ausnajte nwh Zealand Bfto. 252® 49® 45 (is, 9) , 

60 S3 5 SO 7 Allied Inysu. (So) 210 1 M 

Bank Ireland 4100 18 12 . 7peLn. 771* Allied Pdvmer Grp. (25DI 78 bO BO 8 ii 

MkB ' N8mOS ' A ^ d a?°(SOp,27 5 *0 6 B0 75:. 3-^c 

asi s siM7^S! flra& r aTIP^ BDCLn - 71 11 tt5 ' 9 " 

470*’ 48 Allied Textile l25p> 77 

usrclavs OCO 522? 7bpcLn.-B4 a la Allied Vtetners Imrstt. U.0P, 24 

BarUavs 559 tO 610 6 4 a 2 60S AIMpeods Hldps. «Spi 520 2 


; EMI I50P) 153';® 4i;Q 3*0 9 7 81, 71,: 
3S 71; 8 71 3. SPcPf. SO (14(9). S^iPC 
591*. SpeLn. SS il B(9 j. 7pcLn. 771, 
■ 1419). 7-bpcLn. BS'i. 8 'iDcLn. 1981 

106:® s >;0 7>.< a e; 

ERF (Hides.) 1250) 110 ®. BRCLn. 110 

1 M3/9, 

Ear hr iCharlea, Marriott (Wlmev) (lOp) 14 
: (16,9, 

East Lancashire Paper Mill (25 di 29 
; East Midland Allied Press i25p) 31*0 


60 S3 5 50 7 

Bank Ireland 4100 18 12 . 7pcUi. 771, 
Bank Montreal (Recog. Mkp. Names) 
(5C2) 826 ... 

Bank New S. Wales UA2, 3180 210 1 7 
Bank No>a Scorn iRrcoo. Mkp. Names) 
C3C2). £14^20 14.48 


•gag “oui investments C T*%T° Aumn Samurf HWffs ' EnS "® 7 I! 

“V * r-imhinarf c— .n.i. .... . fincLn 105 


ISC2>. £14320 14.48 
Bank Scotland 470 
Bnrclayp OCO 522. 7hi 


SocLn 105 

astern Produce (Hides.) 273. 


60 1 S i BUPCLn. 96 L L b * Alum! Dili m C0n._(25D> 39 

British Bank commerce (25,) 97 s Alwyn Hldfis, (ZSp) 37 (16(9) 
KSSTShhlS; 51SOB20 OW9, Amlod- Metal &m. 122^ 32 4 J 

Burston Grp. (26PI 104 6 9 Amajod- Power Enp. (2SP) *S*I SI, 

Canadian imp#. Bk. Com. (RoCou. Mko. AmoiBd, 5toreSiSp) 4‘i U6/9) 
Names) (SC 2 , £12 AmaiBd. Transport Services (Sp) 1 

Cater Ryder 320 17' 25 (16J9> AmarT (25pi 67W.7 S', 


* RacOB - '"•* S£Sv»3flfc7 B 2 T, $, B *SS! SSiSR®*’^ 3 b E « a ? tfs , 1936J i <R0 . SOJ 210 ■ : 

R |7ld^. UOpf 7 1 o! <T6 ' 9> aSS? G4 P, (lsp)*fl60 l3 7 S 3 81, 7pePf fSF'FnS™ ^ anQ ' Aw>lk,ncM ‘^tW)'*'* S °"* ‘ SheB ' f " ,, Q0 *»' Ildridge^Su ^Welbrd (5p) 220 IO IdP Wl 

C«". (UAM2AO) ^Vliflfe BKDb. 73 C13/B.. 7 l,pcLn. B^h.Car Auction Group ( 10 p) 761, 91 c™<£- (F.^ (H.da p S. l 3 nOp, i 39 Q M 6 9 ) i&V&i' Z <tio* ’’ilb ®1 sJb) 

Awtrmlla CLao. Rea.) 74iDeU> . ®GUpj gig” flllB * 001 DVerS ' A “° C ‘ ^ Allman Intel. (5p.*43'; 4. 7.,pcLn. fs jcR^'l I""* lnauarit \ 5 ^;_t 35 p _i1° l » l » l - 

Commercial Bko. Sydney «A1) 99 7 -9 b 62b® 06(9) ’ ” ~ """ 

DaltOfi Bartoo Secs. CSOp) 37S1» Andemn<Pprco inds. (ZSp 


.)yB 40 4. Epc 2 ndPf. 660 ',0 5':S® 
7 6 . 7pcLn. BTO ■'< 2 J* 

B r it tolv American Tobacco rnvsts- iDocLn. 

1031:0 (16(91. 10 'spcLn. 10Q0 9:® 

_7Jf* 8 'i '/■ 9*lPCLn. 150® 4 8 
British and Canadian Investments (25p) 
2110 180 170 200 546 
Brlrlsh Anaanl Enpnp. (5 p> 40 39 


Concentric „Om VsV 9 ' BW - tSt ” 

Concha (25p, 1050 97„t 101 100 96 ” 

Ccwisd. Commercial ( 20 d 1 24 (I3i9i Economic Group nopi 69 76 


10'*pcLn. 1080 9!® Consd. Commercial C20 pI 24 f,3'9) 1 9? n ? fT1 . t f.^ r0 u ' 1 0 D ’ 6 9 7i 

iPCLn. 150® 4 8 92"“* T i" Smelters 1 B70 80 78 SON 2 Edbro 'Hldps. iZSo, 93 

in Investments (25 p) _« 0. 7pirP, 45 ' i2. e, \. Fls t* r i l l! < !S?- ai ,_, 

I® 5 4 6 Constable Han (25P) 37 Edlntwrah Indust. Hldgs. (12i;p) 1S«*_ 

,. (5d> 40 39 Conway Stewart <200 1 940 Edwards (Louis C.) Sans (Manchester) (So) 


Garrard Natl. Dfcsct. 930 (15/9) 
Gitlett Bras. DlSCt. 287. N 
IOpcLd. 1100 10 
Guinness _ Mahon iZSPl 109. 


1 5/9) A nolle n Food Grp. (7 op) 43 5 

New. . 280. AD9I0-5WISS Hldgs. (ZSpl 64 

. Anglo- Thai Con. (25p) )*)? 1 

109. fipcLn. Angus Rests. (5 p) 69 <13(91 

Annheid Hldas. (Sol n® b 06/91 
Ul l]Wl. Applevard Grp. (25p, 980 100® 990 100 


.. ....... Coptdee MOp) 42 

0 (1419) Corah IN., ist. Margaret) (25p) 78 6',J 
14 2 6 £ 0rll .} J ^ H,a * s - <,0o > 152',® 3 2 4 21] 

na £ Cornell Dresses (So) 15 (14 , -91 
84 1 " Comercrolt (20 pi 3, 


Electrocomponents Assocd. HOpi 282 
Electro- Hydraulics i25p< 201; 20 (13/91 
Electrolux B (Kr.lOOi £ 11 ® 

Electronic Machine (25pl 500 30 
Electronic Rentals Gen Hldgs. (5p) 89*: 
a ;. S'fPCLn. ,35 (1 5'9i 


"W'ff" 1 HkJ ”- l,0o) 29 8 '*• c^(H.M 5 T«^6V, tow 17 hnmm s ® 7 ® 


Hambras M |£hJ. £2b od.* £32 (JSfl,. ApXv^rd^Gra 
Shv. I25p) 35S« 45® SS 6 60. A Ajwiovara Grp. 
5?'^..2._rJ6/9i. . 7pcLn. (carrying rt-l .IfHcip. a. 


W'ryt ClMtndarH (50p) 17S B Costa*n t 2 i% 7 ! ?25p> 3 21*® 17 19 IB 16: Elliott Grp. , ot SB p , eterhorouflh OOP) 100 
* 55* 'ij-b- -®S el »»CL ■?'* 20 ,5 16 Ellis (Richmond, (Sp* 12 

ISSffi?* 7 S%i 7 9 A«fr country Gentlemen’s Assocn. 4350 Ellls Everard (25 p) 75 70 4. 5DePf. 

5{ J 55ML- I.l 3 J. 5 « t . 15 .?k.-. 7Upe, ’ n - ,30 °- Cpurt Bras. (Furnishers) iJSpi 240 37 , - 


lasaaposiws'^'i 1 w 


ourt Bras. (Furnishers) (25pl 240 37 1 
(16,9). A |2Sp) 235 


Ellis Everard (SSnl 75 70 4. 5pePf. 40 
1 1 319) 

Ellis Goldstein i5p> 21 L© *1 2 U « 2b 
Ellis (Kensington* ( 20 di 89 


***“ <M,w nESTifs (14/tj; “, 00 ^ 7 .: 79 - ™ 

Kr^ir uTS^S, MlSi^ 4 S 00 45 50. 7*pc Arm«teogB(Ea«IP t . OOpi 79*, 80. 7*>r 

7 ch^2..w, ,,i n . Army Navy stores (SOp* 22SJ® 7 8 

KleEwrarTBeraon Lonsdale I25pl 147® 3® Ashe L Chemtelf , ,6^ 39 4,9> 

L^vH, 5 ^ S v'pcR. 57*i® (16/9. 

{-“TdJ -rnm e in no Assoc. Bixuit Mfrs. 305 €16(9). A 281 

LlpyA| Bjc._584:®_3« e 7p®J570 6 70 69 ^ 4 >»pc«. 4Sia lISM*. 7pc2ndPf. 66. 


British Lion Hldas. (ZSp) 52 49. 10 pc 
950 

British Match Corpn. 1760 4 2. 5' 

Pf. £7>i (1519) 

Brllls)i Mohair Spinners (250) 30>:9 
30. 7':PCDb. 75 


*«■ 7 '«pcLn. 821; (169) 


e. It;. 3 Empire Stores (Bradford) (2 Sp) 3261 32 
S'jpeLn. Emsley (John, izSpi 26 (16(9l 
7)apcDb. Emu Wine (2Spi 37: 

, ...... Emu Wool Indus. (2 Sp* 490 9 1,5 8 *> 8 


rl . a , ml , la „, Courtney Pope 'Hldgs.* (20 p> 73 (13(9). Ena, on Plastics (25p, 57:-® a*: ’ 

British Mohair Spinners (250) 201:9 h r f^"- ,s 0n 2B9 England 0.1.) (WelliBBfeni (Sp> 16® 

30. 7'-PCDb 75 Coventry Hood Sldcscreen MOp, 2ai; English Overseas Invsis. (lOpi 14>, 15 

British oVygen' (25P) 6,1, 2), 2 1 SO *2 Cowan de Graot HOpi 70* 70 1. A (lOp) 

60. 5PC2ndPf S2h. 4PC2ndPf 4 S 69 'j English Calico (25PI 47*r h 7. 5ocPf. 

n 3(9, sSh faij* * eCicDbT C 0 ** 16 tT.* (So) 21 48 9 (15 9,. 4LpcDb. 43 ,15(91. 7 kaPC 

79*1 7I,kuTi i 5. b5pc TonnaoTDb. Cowllshaw Walker (5P> B‘a 9 „Oh. 78^(1 5(9i. 7'jpeLn. 680 7A. 

1988 97'Sli 6)J BIjpc Tonnage Db. Co* (H./ Sons (Plane Hire) (lOpi 331-0. E W Hsh Card Clothing (25) 33',. BoePf. 

,990 97. 1 1 pc Tonnage Db. 1992 B'jpeLn. 83 t,3;9, “■? — . , t _. 

1 1 4 * 1 ® 116,9) Crabtree Elec. Inds. (50pi 155. 5pcPI. 39 English OiIm Clays (2Sp) IDS 6 4s, 5 1 ; 

Mtlih Wfnlng Cohw C2BP) M2® 5b Crane Fruehauf Trailers (10p) 69® 70*, ft® nB^^SSi V D '.*' ■. 7,>eL^ ■ 

(1619)^ BpctiB^B', 8 ('l6l9). P g'wl* Crankslgh Go. (20p) SLO ID 9i s Hi £ P? ‘ ‘ 76 ra ' ^ diSn ‘ 7 ^- ( 1 5 ^ ) 3 ocOtf 

65 Sh . ______ Cray Elec. (10p> 780 9 ld77.H% 71 & "t ISSSRK 


7 2* 4; 3 8 4 74 6 3t 72 
Lombard BkB. Spc 2 ndPf. 61 H 
London Countv Secs. (25p) 185® 5 6 3 
80. New ,25 p> 1820 5® 

Mercury Secs. i25pi 1960 2 4 6 
Midland Bk. 509® 91® fit® 8 6 13 10 
4 11 36.9} ■ 

Minster Asset* rasp) 68 74 7 8 *z 
Monona TlL (250) 10 5 SO 2 ■ ■ 


80. 4*rDcP(. 4S1, 115/9). 7pc2ndPf. 66. 
6pcOb. 74i,® (16/9). 7\iPcDB. 87 (1419). | 
7*«ocUnsee.Ln. 107 
Assoc. British Eng’g- Cf2*;P> 7k 
ASSOC. British Foods (Sp) 66 7 6*; 7*1. 
fipcPf. 59® (18/9). 6i,peDb. 81 la®. 

7LpcDb. 85),. 5',pcUnsec.Ln. 291, (15(9). 
7*-PCUnsec.Ln. (1987-2002) 421,. Do. 

1 ,34-2004 196® 7 . 


BpcPt. f 50 d) 26® England jJ. E.) (Wellington! ,5p, 15® ^ 

Coventry Hood Sldcscreen MO 01 2Bi< English Overseas Invsts. (lOpi 14>, 15 

Cowan de Graot HOpi 70® 70 1. A (IDp) '16:9* 

69 '] English Calico (25P> 47*: i, 7. SocPf. 

Cowle (T.i (.Sp) 21 48 9 (15 9l. 4bPcDb. 43 (1S(9i. 7 kaPC 

Cowllshaw Walker (5P> B‘a 9 Db. 78 (15(9i. 7'jocLn. 88 ® 7Ai 

Co* (H.t Sons (Plant Hire) (lOpi 331-®. English Card Clothing <25* 33',. BoePT. 
; S’lPCLn. B3 ,13, -9) * 63 . _ . __ . ... , . 


rkdnntnan Tcf r»Snf IOC M 2 . . 1 VDV / . 

NBU^Conimr. Bits. Grp. IZ 5 PI 132* 69 A * 4 I 5- JS la !fP7i ciof Pl BS>Z 4 5 

.3 5 2. . i-jPCPf./Sr M(v9) >T*. 7UPCAPI. 65 OSig) 


7LpcDb. B5*j. 5 ',PCUnsec_Ln. 291, (15(9). 65 3*7 Cray Elec. (lOp) 780 9 

7*^eUn«c.Ln. (1987-2002) 421,. Do. British Relay Wireless and Television (25p)| crest Homes (lOp) 175® 


As^ - i5ttah'”Mal*Wra /25 d) 86*: 4 5 British Rollmakers Corpn. (Z5P) 42 b® Crada fntn?. h ifsSS* MO^jf. S 7 mLil , 9 00 4 instock‘flt^ nOpT 2'l°2D*; 

Ai«S 58 British 1». BWLn. BBh &ZX33S <2»> "»VV ..6,5, [BTOif 1 *»,' ’ 

d 3(9) Cl 6/9) . lOUpeDb. (1 m. at 9B*a»e £40 Crosb/ Soring Interiors IlOo* 10 116(9) Eucalyptus Pulp Mills 252 I 

Assoc. Dairies _(25p) 3350 7 2 52*< ... Croshelds Calthroo (2 Sdi 53® *>e a:« European Ferries (5 p) 150® 


77® (16-91. 7*:PCLn. 80 U® '« 

English Electric 3),pcP«. 39 (13 10). 7 oc 

PI. 76® 4pcOb 79'; (15(9). StjpcDb. 
1^77-82 77'.. 6 ncDb. 750 7. 6 i«pcDb. 
73 Vi t,3 9r. 7pcDb. 81b® 2h 
EnotS 1250) TOO® (16‘9( 


Nau. Bk- Australasia O-oo. R«.) C£A1) 146 £**) Mw ? 2 ^ 

NatL Westminster Bk. 563® 2-4 60 6 It A £“£;E |c «- rn tf 1 - 6PcDb. 791.0 irfi h. British 

S* S s|t : - 5 W 5 r ? ti - e 9 s5. 3 kp£Ti£!S a^ D e« ? 0 " rasp, 83',® 4 *, S. S., M 8BM 
, “ 9KUC -idov um ■ B * peut - 103A * Pf. 71. TlpcDb. 108 (14/9,. %peUnsnc. British 

«Si~ afsr'A ’as? (15&). 7ia®carulW. 73 _Ln. . .. British 

Schraders .640® 50 (IB.?) 


British Shoe Corpn. 
(14(9). 6i-pc3rd.Pf. 
BBh* U®. 7ocLn. 7 
British SWse (50 p* 37 
British Sbalkratt <20 p) 


Erlth (25P* 86 
Eucalyptus Pulp 
European Ferrlei 


Mills 252 (1519) 






Assoc. Fisheries rasp) 62 3Jb3 i-: 4*a- 1 British Steam Specialists C20 pi 95^® 
■ 6 bpcU<tsec.Li). 75. 7SdicPtly.Unsec.Ln. | British Steel Construction (Binning 


Gatm*ay_Secs. a (restd. vtg.) (25p) 67i,:o 
flijt© 7® 6 '» 

Geers Grass flop) 720 
Gel ler (A. J I [ 20 o) 56 
General Eng. Inds. (20P) 56® «• 5*9 

Govil Electric (ZSP) 160 J® 57 *j 7X 7 
6 5'i 6 i, 9 4: 8 '; 4>; 6 ':L 8 (25p) 

1 55® S'i 5 41, 8 7 6 . 64PCAW. del 

(16.9) . 71-ocBM. 78 (14'9) 4 * 4 P(CPf. 

461,. GpcQns.Ln. 1979-84 75%. 7Lpc 
UnS-Ln. 87:,® 1*0 BO 8 . 7LPCCn«.Uns. 
Ln. )5Z*r« 1® 3® 6 ® 2 1 5 6 50S 50 

General Electrical' MechanTcal System* I 
i25n, S7*:0 is | 

General Motors (SU.S.1SI £41 1,114.91 
Gestetner Hid,,. [25PJ 2064 (16/9,. a I 
(2SP) 206 7 ] 

Gibbons Dudley L25P) 89® ':® ! 

Gibbons (Stanley) (25ol 41*, ; 

Gill Dukus (25PJ 150 (16.9) . 1 

Gillette (SU5.1I £214 i ’ 

G la nfi eh) Ihccs I I25 pi 320 (143) - 

Glass Metal Hldgs. [Uwi 971- 
Glass Glover Group (Spi 25 is 
Glaxo Grouo (50p> 4280 30 26, 9 31 
25 8 . 6 AiPcUnS.Ln 3b<- 7 b (13191. 
7'jpcUns.Ln. (SOp) 43 (li.91 
Gieeson M. J.) (Contractors* (10o) 49h 8 

Glenfteld and Kennedy Hides. StpeM. 36 

Glosaoo (W. and J.) (25pi 75 3 
Glovers (Cheat.) £23 n, 1 * B 14t 
Glynwed ( 2 Sp) 195*,® 8 ® b®,200 198 

90 8 <i -203 2. 71-eenb. 83 (13»9J. _.DOC 
Uiu Ln. 143« 2 38t 41 * ZT SC lObSC 
UraJ-n. 1041; 4) 6 *,; 4 tjJ 7V. 

Goblin (BVC, (Z5o) 46 5>s (16/9) 

it. So-jlU) 117 

gS& E %.)^ S «0^98_ „ 

Goteref (Ch.i Foucard and Son ( 2 So, 27 
51* 116(9). 6 pc PI, (SOP, 21 (15(9) 

Com me Hides. ( 2 Spi 182 
Goodman Bras, and Stockman (Sp) 19 i 
Gordon and Gotch Hldgs. C50p) 168 (13/9) 
Grampian Hldgs £ 2 So) 56 '*® 5 6 I 

Granada Gp. A (25o> 398® 400® 397: 

8 40/1 | 

Grand Met H orris (SOp) 214i® 15 16 1 
>, 15*3 14t. Do. New (5DPI 215® 15 

(16.9) . Do WrntS-toSub. 93 2. Do. 1 

(50D, 2120 lOX 12 . 7'jpcPf. 74 114,01. ' 
7 pci stDb. 86 . 7 i;DCl stDb. 870. 9LPC 

Uns-Ln. 103LO (16(9). 7iy>cUns.Ln_ | 
85': (1419). 10 pcUns.Ln. 191® 870 

91 Ii9 BOO 87(> 8 (> sa:. Do. NewlOpc 
Ln. 187 (16i9i 

Grant Bros (2Spl 86 (16(9) 

Grattan Warehouses <25n> 287® 9® 4 90 
88 7 S', 9 

Gr Universal Stores r25n* 445®. Do A 
rt5pi 434 3 2 3>* 5 «(i 1 *, Z'l- 5W 
Uns-Ln. 54 (16(9). 6 /aPcUns.Ln. 61 
(16.-9* 7 lincUns.Ln. 85. BLpcUih.Lk. 

93', 83t (1619) 

Grcaiermans Stores (R0.50) 270 (15(9). 

Do. A (R0-50) 270 (14(9, 

Greaves and Thomas (25 b> 140 7 
Greaves Ora. nom 130® 

Greeff-Chem. Hldgs (25p, 58 h 
Greenfteld Millets (TOu) £2 n 6/9, 
Greening (N.i and Sons (25 p, 40 
Green's Economiser Gn. TST 
Greens/tt and Baratt HOp' 85® 5 
Greenwood 'and Bliley l50p) 45 
Griffiths Bentley (Sp* 39 41 2 4Qu uj 
40 37 42* ... — — — . . 

Grimsh a we- Windsor <Sp> 35 b 7 
Grippe rrods Hldgs HOp) 52 (13191 
Grass Cash Registers ( 20 pi 216 12 
Group Lotus (IDp* 66 (18/9) 

Guest Keen and Nettlefolds 379 S B 7 
6 2 z:_4 3. SncUnS-Ln. 126 /1 5(9) 
Guest Keen and Nettlefolds (UK* to'ipc 
Db. Ill U® I. 

Gunn (A.) (Hldgs.) ( 2 Sp) 173 5 (14(9). 

Do. Wrnts.tQSub. 60 
H-A.T. HOpi 77 

Hackney Hendon Greyhounds I5p) 45*x 
Haden Carrier (25p) 264®. llpcUns.Lii. 
107':® 

Haggas (John) dOo) 188:® 8 
Hall Engineering (Hldgs. i >25p) 114, 6 > 3 DC 
Pt. 63*i (14 >9 1 

Hall (Matthew, i25p) 159 (16/9> 

Hall Thermotank i25Pi 61 
Haliam (Viet i25p)-103 (15/9). 

Halllte Hldgs. i50p) 1141 ' 

Halstead (James) (Hldgs.) (ZSp) 22 Vi 
• 15(9) 

Halwlns HOp) 25BO 8 
Hampson Industries (5p> 33 3 
Hampton iC. J.i (25p* 64 (15(9) 

Harper HOP) 20. A Ord. iIOpj 10 (16/9) 
Hanlmex iSAOJSO, 48® 8 7 
Hanson (25 oi 1491 , 50 1 >1 501; 49. 8'ipc 
U ns.Ln. sub. rts. 98 

Hardman iThomas) Sons <10 p) 20 (15(9) 
Hat-dun Bux Hldgs. (20o) 360 (16/9) 

Hardy (Furnishers* <25pi 153 «16(9). A 
Ord. i25p) 115 i16(9l 
Hargreaves 277 
Harmo (lOol 44 ^ 5 (16(91 
Hamer (John) (25 p> 39*; 

Harris Sheldon (25p> 73': 

Harris (M. P.) (Hldas.) (25e) 230 
Harrison Sons (25pi 117 16 18 
Harrison LlanMSS) Hldgs. (lOo) 340 2 '; 4 
Harrison 'T. C.) (25pl 75 1,619) 

Harrisons Croshekl 7000 140 10 . 6 'sPcPf. 
66*:0 l: (16(9* 

Hartley Crosiand (5p) 7'i (1519) 

Hartwells New Ord. (25p) 87. 8 VpcUns. 
Ln. 122 3 

Harvey Plant Hbdgs. G5p) 1650 60 51 3 
6 2 7. SMUns.Ln. 140 2 7 
Harvey* of Bristol 77 (T3(9i 
Ha Horsley Stelrad l 20 p) 208 (16/9) 
Hawker Slddelev 228 81 6 6 * 5 6 *, 7. 

5i;pcPf. 57. 4pcDb. 880 74*. 7UPcDb. 

' 79';0 

I Hawkins Developments (5p> 6 ’ipcUni. 


Hepworth Ceramic H1d9»- P Sp I JA 1 ^^ 

3 2 1- 3*». 1 lpcUnseiXn. 145J0t» 
Hepworth CJ.) Son B fSORt 3740 
Herbert (Allredi 55'iffl 4i* 5 5 ,Zr «,■ 
Herbert lEdward G * »Z5pi 38 Ll5fl> 
HesUIr Q5pl 1500 25:0 7 
Howden.SluTirt plant MOpi bS <1^91 

HcvwoOd Williams Group lS0p> 50®. Bpc 

LlnsecLn. 70 _ _ 

Hicklng Pentecost (50O* 7B® 5 
Hickson Welch (Hldgs./ fl*jp£Uns«.Lfh 81 Is 
(1 3,9* 


HhHd Bros. I5B i 13* v* 

Higas Hill f25pi 105* 4 
Hlgnams (25p> 42 (fS - »f 
Hlghgate Job Group <50p» 107 CJ* 9> 
Hiuhgate Optical mdUEtrlal (lOpi 45* Bh 

Highlight Sport* HOpi 114 

Hill Smith *25pi 97* 8 7. tO*WCUn*ec. 

Hd"' <Vrin®nS Z Oraanlsatlon (10 p> 91® 20 

1'- 1 S'; 90 2 : _ 

Hills (W. A.I Sons (1 Op* 46 3 ’ _ 

Hilton (Ralphi Transport Services flow 93® 

Hihons Footwear (20p) 93® 

Mine Parker (2 Spi 33 (16*i 

Hinton lAmos* Sons (10o» 60 59 

Hlrsi Mallinsun ( 20 p) 24>i 

Hodge Group ISP* iuSm 

Hoffnunq IS.* I25D» 1890 (16 9*. 6PCf9- 

Hoftldav Group M0»l SOO^BJ 
H Dili nodrake Automobile £|Sdi 72 
Hollis Bros. E.3.A. (ISoi 53® 1*,® S*s 3 
Holt Product* 11 OP* *?«- 6 ‘s 7 
Homfrav C2SDI 84 A |25P' 

Honda Motor European pep. Receipts i»4 
Hoover (25P* 520 (16.>9). A t25P, 520© 

Hope' ^Thomas* Sankev Hudson C25P) 3SO 
(16'9* _ 

Hopkinsons Hldgs. 385 2 «1S'9I. 7pcPf. 

Horf'ick* 4,:pCtstMf.Db. B2Jz 

Horsfall (John C.) Ste* 05rt 
Hoskins and Horton (20P* 480 <16'9) 
Kouchln (25 di 65 3 - _ _. _ 

House of Fraser (25p* 210.0 7i- 8 *, 7 
B 9. 4*;pePt. 42*:. 6 PCLn. 67>,0. S**PC 

Ln. 86 U: *] 6 : (16 9* _ 

Houso of Lera se rasp) 1030 5® 60 7 
House ol Sears (Hldos .1 <1 Op)^ 1 gjj.jCI 5g> 
Hoverlngham Gravels I2SPI 630 n6'9i. T»o. 

Rost. Vlg. (25 bi 34's 

Howard and Wvndhim ( 20 oi SB® 7 B— 
A izopl 44® 1 ,® 40® 3* 6 7 8 
Howard fH. R.i Sons (20P* 78 (W9) 
Howard Tenens Services « 20 di 180 
Howden Grp. r25ni 74© 5<a 4 (18(9) 
Hudson (Rbl.i (25pi 82® »j® 

Hudson's Bav n.p.v. 965® 70 68 (18.'9l 
Hulctt's Con. (Rli 180® (16(91 
Humphries Htttg* rasp* 16 
Himr and Mnscron tMIddletpn) (SP) 1 SW 
116:91 

Hunrer (Johni Morris Ellean BkuePf. (SO#) 

Hunting A&SCtd. Inds. (25p* 42*1 

HuntleiCh Invst. flOpi 39 
Hutchinson IOdcPI. 820 (16/5* 

Hyman (1. J > (5P> 3*a ' 


LP. 49® (16/9* 
lawthorn Baker (25 p> 420 


Hawthorn Baker V. 
Huell (Quintan) 


■ Hldgs.) (lOpi 62*^B 


Executex aothes ( 20 pi 21 (14/9* 


Q5P) 86 5. 


Construnion 0 (Blrm/iSham) C ^ W H ^ «® B * 38l =* i0 ‘> 40 39 ^ Em mS»T dS»l IIS 
*,. B'locDb. 47. 8<H*cLn. crowther Nicholson (5pi 7 6 F.C. Construction I25p) 45 


< 2 Spi 8 7i, t i,. B'sncDb. 47 
114 113)9) 

British Steel Piling (25p) 440 


BAdic PI. 57b (13(9) 7pcLn. 1S73' 93® Unscc-Ln. 7B»; fl 5/H> British Steel Piling (Z3P> 440 

06/9L S (id* "wuj^tVa. tSpSS Auk- Hotels (2Sp) 212 15. A (25p) British Sugar Corpn. Ond. 3680 2 5 


Crowfher fj.j Sons (Milnsbridge) C2Sp) 47 ( F.M.C. (2Spi 76 *i 7i 5),. 6ncPI. 52 


■199T-96 88'x J*. 

Smith St. Aubyn (2501 
-Standard. Chartered fikn. 


I 145 50 3 
g. Grp. 3390 80 40 


C20p) 195 (14/9). 


•UniOP Discount London-430 28 20 . . 
Wldtrust (2DP) 1210 T9© 20 

BREW1SIES t DISTOiS. (358) 

Allied Brewerias (2So) i35*»t® b 7 5 
4b* SI* 6 b~ Dfd. (2Sp) 120® 20 . 19b. 
SbpcPf. 60X0. b' 7 hocPt. 839 3. *upc 
□b. 1979-84 63b. dbacDb. 1975-80 70. 
SbPCDb-- 710. . (15/9). ...SbDCDb. 7X', 
- (15/9). QbPcDH. 1987-92 721, 04/9). 
Da 84-89 73V© 4V 5. 6-VpCDb. 78*, 
(16/9). 7VPcDb. 834- 6VPcLn. 59 
: (14/9J- 7 *UKUIv 59. (14(91. 7*ipcLn. 

AMla Dl«nled Prods • (lOp) 44V. 3 
Aylesbury Brew. C25PF -165 • 


209 (15 9) British Syphon Ord. (20p) 195 (14/9). 


*: 1169) 

| Crowther (W.) Sons < 10 p» 750 i16J9) 
Croydex Rubber Prods. (20pi 149® BO 
Crysuiate (Hldgs.) iSpl 15 14i,__ 


F;PJk. Construction (2Sp, 25® 61, 8 7 6 
Fiiirbalm ■ Lawson <25pi IS 
Falrdough (Leonard* (25p> 2700 (16/B). 
SVpcLn. 167',® 8® 


British Tobacco (Australia) HA 1 ) •1©l c Sf!?£? s,orw ,20, » , 70 ' A rao F> S3 Falrdaie Tmrtlles (Sp) 17<s 18 (1Si9*. Spc 


SO (14/9) 

Assoc. Portland Cem. Man. 377'-i 


few.- 

AiSSi^PWr, (tool S9 1 , __ 5™^ ££J'SHL2.1\?nt.> 2 i nn© a 


(13.9* Pf. 32 115.91 

Culler Guard Bridge Hldgs. (25 di 23b Fairey i50pl 227.8 (16/9) . . 

(16/9). 7**pcLn. 5S <14 9* Fairfax Jersey HOP) B7i;0 90t© 110-4© 

Cummins Engine 3VPCU*. 97 87:© 94 9 1 5 8 7 

Currys i25ol 2T7© 8 6 7. 6*,pcPf. 64© Fairylew Estates HOpi 72 3 * " 


770 ?. 6 - 7 _-_ ®’ lPSpf 64® I Fairylew Estates ilOpt 72 3»; 2Hr3 


Brocks Grp. ilOo) 171 70 2 


90. ■tO’iDcUnsee.Ln. 101 
Assoc- Tooling Inds. (2Sp) 36*j Cl 3/9) 
Astra Sees. (Ex Rights) liOp) 31 *a®. New 
(top) SI (T3(9) 

Atlas Stone (25p) 16S (13/9). New ll.n.) 

(25p)_-|£6 9 


s 'St* ThhmSi fih Danas *j. e.i rasp* 79 ns 

■>»> 7. .i««. „ SiXi'w.nyiK r 


Curaon House Invs. i5p) 198© Farnell Electronics (2 

E urzon Industrial Invs. ( 10 p) 12 Farrow Jackson Pui 

USSOOS Gp. HOP) 31'.-® 2 11 , 2 le. A Feb HOpi 49 113,9 
nopi 38*, 8 Federated Stores ,R 

E astomagic Mfg. (lOp) 300 29b 8 Feedex HOpi 54 5 

uthbert fR. and G-)X10 d) 38>,T10 ' Fenner (J. H.) i25p) 

Dalehafme (IOdi 26. BVocLn. SB ClO/9) Ferranti 7pcW. 64*, 
Dallas fJ.E .1 <25b< 79 115/91 (16/9). 5i-pcPf. 


Farnell Electronics (2Dp, 214 11 

arejrsr.iSsy! a5,,, 380 o3ra> 

Federated. _Slores ,R0J50i 142 06(9) 


II;# 3 2 31, 2b. 9t*cUns.Ln. 1750 4X bX 
Head lam 51ms Coggins (5o, 18>i. BpcPt. 
510 (16/91 

Heal Sons Hldgs. £13 (16/9) 

Heath iG. H.) (25 p* 43b® (16/9, 

Hecnan Beodow tlOp) 111® 10 lit 12 b 
Helitt IH. J,i 5'|pc0b.70'a© V (16/9) 
Helene London ISpl 14V 
Helical Bar .25p) 171, 

Hemdale (10 p) 62';® 30 4® 60® 5 3*, 
Henderson IP. Cl HOPI 80® 

Henderson- Kenton (HldBS.l New Ord. (200* 

Heoefcevl 7PCPI. 590 (1 6/9) ' 

Heriys raOp) 144® 2 S' 4. • >bPCPf. 70 

Henry (A. S.l f25pl 8Bt V 
Henshall (W.) C10P) 4V h 
Hensher^^Furiilture Trades* (I0g» 19. A 


I. D.C Group f20a* 137 „ . 

Ibstock Jonnsen (25pi 126 (15/9* 
Illingworth Morns ( 20 PI 28*:® 9. A ( 20 a) 
- 28®>- - 6 ',pePf. SB® 60 

ImaKO n p.v. 365 (16/9) 

Imperial Chemical Inds. 328® Et® 20 X® 
51 .® 7:® 4 4: 3: 5 2 : 3 20 : 191 26 2 
11 3*; 1 2*- 20 IX. SpcM. 57*-." 4VPG 
Ln. SlV. S'spcLn. 62V 7bPCLn. 65 4bi 
5*, 4-"« SV V. BVPcLn. 93 'j® 3 *4 Spc 
Ln. 91® 90**0 V IL •; 1 90b. IDVpcLn. 
112lsb. 6 *:PCBds. SU581 *» V 
Imperial Food, 6 LecDb. 72*: (13.9) 
imperial Metal Inds. (25 p) 78® 51, 6 . 7Upc 
Ln. 74b (14.91 

Imperial Tobacco Grp. C25ai B9© >,9 8 *, 
90 88 . 4pcLn. 7010 V. 5VpcLn. 721* 
1 (16/91. e.gpcLn. 78';© 1 . 7.5PcLn. 
831*. lOpcLn. 1 0B. 10 -SpcLn. 1 1 21 *® 
1 1 (I6'9i 

Incledon and Lambert (2 Spi 53® 5® 4 5': 
Industrial Contract Cleaners (lOp* 19 181 
17 

Industrial Newspapers 6 pcPf. 477 
Ingersoll Grp. <25p) 17b (16/9) 

Ingram (Harold) (VOp* 113® 14 

Initial Services <25pi 741® 3® 5 1 6 . 

Bpc Uns.Ln. 81 1 , (1319) 

International Combustion (Hldgs.) (250) 
13® 12 ■; V 

international Compressed Air Cpn. (25P) 
140*; 40 1 2 . 4**0cDb. 62 (14(9). 6 pC 
□b. 62 (13(9* 

International Computers (Hldgs.) 117® 
16® 210 2® 20® 11 20 2 20), 19 
24 18 4bocDb. 621® (16l9l. S'-pcDb. 
60*7® (16/91. 6pcDb. 1983-88 611 

■1 5:91 

International Nicked Canada Cam. (n.p.v .1 
1 Recog. Marking Names) £161®. (Other 
Names* £16.40 16V H6r9J 
International Paint 135. 8 bpcUns.Ln. 
82 (16/9) 

I niernanonal Publishing Cnn SlpcDb. 
1953-88 50V®. 8 'ipcDb. 1974-76 92V. 
8 pcDb. 88 . 4*;pcUns.Ln. 43X0 7 (16/9). 
9ocUns.Ln. 871 V 

International 5iores (25p) 801 80 791. 
6 bPcUn&.Ln 67 b (13/9). 7 Vpc Uns.Ln. 
81 :® 

International Timber Cpn. (25p> 1431 
06/9). 10DcCnv.Urva.Ln. 124® 
International Time Recording Hldgs. (250) 
114 (16(9) 

International Utilities Con. Com. (SUS2.50) 
El 81 

Inveresk Paper (SOp, 31 S® 301® t, 30 
291 31S. SpcIitPf. 431 (16/9) 6 pc 
2ndPf. 10 (16/9) 

Isle Of Man Holiday Centre (20p> 24 

J. B. Hldgs. (5p) 221® 3® IV 20), 1% 
Jacks (William) t25p* 22 3 

Jackson Steeple HOp, 431 
JOCkson (J. H. B.l (I Op) 22 


Jacksons' Bourne End (25pi 48® 9© 8 
James (John) Group of Cos. (25 p) 30 
James (Maurice) Hldgs. HOp) 41 40 39 
Jamesons Chocolates ( 10 p> 42 
Janes (H. Ci (2So) 97© (16/9) ' 

Jarvis U ) Sons (25p) 114 11 
Jeavons |E. E.) i25di 61 (16/9, 

Jenkm Purser (Hldgs.) (5p) 19® 18*, 
Jenkins (Tudor) (IOpi 47 1-61 . 
Jeotiquo JHIdgs. (So* 21V *: 21 
Jerome <5.* Sons fHldgs.) (25p> 51 (13/9) 
Jessups ■ (Hldas.) (1 Dpj 23V : - 

Jeyes Grp. (25p, 97 8 
Johnson Barnes f 12 i;P) 40 ( 

Johnson (C. H.i Sons (2Sp, 251, 61 
Johnson Construaion Equipment Grp 
r 2 Spi 23 


2Sp> 173®. A (25p) 170 


errantl 7pcPt. 641 (13/9). 50CPI. 441 -_ r ... . 

,w Your complete investment service — the 


Baas- Charrlngton Brewers 7VocLq. 81 99 
Boddhtg tons. Brews. (25pi 114 15 
Bonier Brews (Wrexham* C25 pi 90 (16/9) 
Brickwoods 9f,pcOb. 99V 
Brown (Matthew) (25pi 395® 75 .85 
Buckley's Brews. <25pi 5« 62 
Buhner (H. p.) (ZSpt t07 9 
furtonwood Brew. (Forshawsi, Q5o) -B2© 
Cameron U W.) (25pl 170 [14/9). 4VocDta, 
69V®.*, (T&J9) " . 

CJtyof London Brew. Dfd. 3171® 18i_l7 
Ojuk (Matthew, Sons CHMgi*) (2501/75* 

Cpuraaa raSp, 131-30 2. SVocOb. 841 
(14/9). 4VocDb • 1982-87 BO®. BVpoDb. 
80® 71. fibpcDb. 85V® V (1619). 6b PC 
Zndpb. 78V. 8oc2ndDb. 91 1 v 2 
FiyWI. 4VKU.-89P 116(9).- 7.1PcLn. 
77®. _ 9 bpcLn. 172® .70® 6B. . IOIpc 
L n-.-ITO® IO V 
Devon ish (J. A.) S4D 

DIRillera (50 p» 1551® 1 61 6 41 7 5. 
"S^£. Ln ; . 6 S !J C1 « 9 - YbocLn. 

^1®„ h. 10 'uKLil (f.p.) 108 V (1B/BL 


FMjra Metal Chemical Coro. i 20 o) 78® 

Financial Times SlocOb. 89V (14/9) 

Finch fB.) HOp* 41® 

Fine Art Dew. i5p» 39® 9 81 V 8 . 7Vpe 
Ln. 67 ,14I9» 

Fine Spinners Doublers 4pcDb. 361 
FJnlan (John) it Dp) 107 (14/9) 

Finlay (James* 263 

Finlay (Wm.l (5p> 151® 141 (16/9) 


Avana Go. (5pi 12b® V . _ _ 

Averys (ZSP* 154® 310 41® 5 4 3*, 6 


311(15/91 „ 

2f£xr VSTfiSl * ' BuMOugh Secs. I20p) 87' 70 68 SgJg -- V.w- , * J4 "*««■ 

A gScI» , '76 S3M ’ M1 * ** 8 ^ Z6 ' Bu^PuirP^ra^ 9 l’* 9» 90 1 SStentamf }m©I%& S 6 > 5 7 2 . 6 bpc Fitch L«e/r ( 200 , 101 © 99© 100 1 99 t 

? Aronmouth Eng'B Gp. <Z5P> 51 Bu^P^r^M^’tlsD) lo.^A' C5p, 83* lllxLn. 7 73 Sj^ilSWL^^pcLn. nwrilo^Ca^' l2 : P s i 7 ^n 5 

.... . _ . --m 20 n6J9) 7NiDcLn. B2 Castors i2Sd' 6 B (16:9) 

i 23 ** 20 ^ , ii o, ,4 z,2 i*rai 7 p? n 5 5 

, wasgsjgfta. „ ^ 45 ^ .. 2 n». 


De La ^ue r50P) 206* 7 9 6 . 31pc F ^ 6 h , g f lc,, * ,,nd <2Do> 131 ' 85 

(f viVra. Rests. (25p) 172. 4«© ft" 


® 70® 6B. iDVnc 6TR Lnyland Industt. (250) 831 3 
,«* ,/uw ■. 1 ™ i*j 41. lOpcUnsec.Ln. 80 (14,9) 

Baber (Cnaries H.) SocPf. (5Qn> 19 (15/ 

a h Ku K Jk i b Baca! Construction (25p> 92# 1 2 

q.J 1 ,,^, 1 ,® BsqgnridDe Brick (I25p» 51(16/9) 

s rfn » toni «?bkK' Bailey (Ben) Construction n Op, 29® B 
.(f.p.) 108b CIS/BL (Hireh, Sans (Sp) T2 b (15/9* 

Baird (Wlfllam) 142® 3 1 40 . _ 


2® (16/9) 

B um holme F order HOP* 211 20 IIS’S* 

Burns-Anderson { 1 0p) 41 

Burrell (Spl 10 91 ftfi/9) . 


12® 16® 15, 


Flexello Castors t25p) 6 B n 6 .‘Si 
Fllnht R el veiling (ZSpl 66 3 5 


Baird (Hugh, Sons <5p) O b (15/9* 
Baird (William) 142® 3 I 40 


Ln. 12S (13.0) 
GreeiMl). WhiUev 


GreenaU Whiuey rasp! 178. 
Uk-74t©5V (16/9) 


'TZttjfflnbJiF ' 8lwUMCC - 

Greene King Sons 560 2 
Guinness (Arthur* Son (250) 179 81. 7 bpc 
UnsecJLn. 83t 2 1 OPCUnMC.Ln. O.p .1 

105 (16 -B), . DO. (Ik. at 100 PC. £25 Pd.* 
' 30 b I, U 


““«■ Baker (C-> ■ 
A Non-Vt 
"»“■ Baker Bertel 


ButteriSeid j Aarvev (ISoi S3 1 4 I S 
Butwrlev Eng. Inds. MOp) 80 1 , 


Skw (C.) -tWhqlMolers) (5P) 16b (16/9. Butterin' Eng. Inds. MOp) 
^er N Wns 5 41 -98^ 

Baldwin IH. J.» MOp,- 2 0 319) n r> 


wHMicn innnurr aan warn i/v oi. /upc <iu ui » r--, rtc n , 70 

7 8S^SL."5& T v? 

Hardy's felmberley Brwy. (25 p) - 104 Bank Commercial Hldgs. MOp, l4 13V 

43 1 111 1,a 


Decca 125P1 212 T® 17® 12 ® 16® 15 Fllnht Relmrlling (ZSpl 66 3 5 
9 10 11 14. A (Z5d) 206® 5t® 3® Flu drive. Engineering 295 
4® S 3 2 6 . SocPf. 45 (13/9). 25pcPf. Fodens 214# 6 8 
(25p, 52 i16'9> Foqarty CSo, 91 h 2 fl6/9i 

Delta Metal (25p) 10911® 7 B 91 71. Fplkea (John) Hrio (5o) 191®. Non Vtg. 
6pc1stPf. 59 f!4/9). 4>*pcDb. 1971-76 .f5ni 19 (16 9 7*:ocLn. 91 
81. 4**ncDb . 19BS-90 51 (13/91. Forbuoys (2Spi 325 
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issue 'have 'brought subscribers gains of 165%. 189% and 200%. 
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Fast personal answers to subscribers’ questions. 

Portfolios reviewed, by experts. 
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in B6 countries. 

Privately circulated to subscribers only. Costs: (Europe) £13 
a year. U.S., Canada (airmail) $40. If you wish, study the FSL 
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(16/91 

Clay Crou Company asp) 134 
ciav (Richard) U5o) 789 80 


_ ,gav;(RUAann (25o) 780 so 
831 1 Clayton Oewandra HldgL 05p) I 14 ® 14 

dMSflfcV.--- 


To: Stanley Gayer, Finandal Times, 

Bracken House, Cannon. Street, London EC4P 4BT 


W* 


You may care to reflect... 

that whatever your physical proportions, you've an excellent 
chance of finding a perfectly fitting suit at 

Moss Bros 

Bedford Street Couent Garden. London WC2E SJB {nr. Leicester Squats Stn.) 
' Lime SireCL E.C.3 and Branches - Also- An Bon March6 in Pans . j-.i 


r- 





SB"*** 


• • ->«Q» V “ t i* 






20 


It 


§™K Clearars <Z5o) 38* 8 
OS'S). SpePf. 74 f 1 3 ( 9 ) 

Johnston Matthev 26 fl® «. 5 bcW. 48 

JoW^i- Richards CH. r.i Tiles (SOpi 3600 

Johnson [Richard) Nephew 3520 48. 

94peCnv.Uns.Ln. 140 OB/91 
Johnsons — -H.P.L (25 d1 210 21 * 11601 
Joncrafg Hldgs. (So) 8 (IB/9) 

Janes (A. A.) Sh Ionian (Z5p) 1070 
Jones ( 6 -) (Contractors) (lOp) 29 (16.9) 
Janes Stroud 'Hldgs i C25 pi 144 
Judge Intnl. USp' 92 4. 74pcLn. 82 
jute inducts, (Hldgs.) (SOpi 44/ 74 pcLn. 
550 


(25p) 


K Shoes (SOp) 187« 6 * 5 7 
KMPH (lOpl 1010 1000 1 24 10O 
Kalamazoo IZSpI ISO 
Kanaol ( 20 pi 974 © 100 
Kavsar Bondor (ZSpj 29 (IBIS) 

Keav rr.j izsri 3S 
Keith Hendsrson (Sp) a (16191 
Keizer Veriest* (20 p! 360 (16/g» 

K el 5-i 1 1 Kamp 7 pc Pi. 570 
Kelsey Indusu. (124 pi 590 4 
Kenkzst Modi 20 (1619) 

Kennedy Smaie (20 p) 600 
Kennedy's (Builders' Merchants) 

1540 8 4. New <Z5et 1S3 
Kenning Motor Go. ( 2 Sp> 940 4 3. Bpe 

LK1. 14| 

Kensington Palace Hotel (25 pi 2500 49 
so. A (Non-rto.i i25p> 2500 50 49: 
Kent CG .1 (50P) 97 6 (16.91. Did. (50p; 

65 74 (15191. 8 pcLn. 68 (13/9) 

Kershaw (A.i C5pj 35 (13/91 

Kettering Motor Service Go. itopI 1330 

Kter (J. L» (Z5p> 1630 50 40 7© 60 7 8 
Kincaid CJ. G.i 6 nePf. 50 (14-9) 

Kings) ov Keith Chemical Go. rtopl EG© 
3':® 50 34 4 

Kinloch (Prov. Merchants) (25p) 424© 36 
3 2. SbBCLn. 89 (13/9) 

KlrOys (25pi 174 (16/91 
Kjrkstall Forge Eng. (25 di 55 4«* 

Kitchen (R.i (tOpj 680 B 

Kleeman Indus*. HIcMs. (25oi 3030 (16/9) 
Kumck (P .1 ilOpi 164 (1619) 

Kwlk Save Discount Go. (ion) 216 15 14 


Morgan CrutfWe T25p) 134© * 3 « 
Morgan Edwards MOo) 39 
Morgan Grampian (25c) 1250 4. 7be Pt 
510 (1691 

Mom* BlzkeV.Wan Papera (25p) 7a (1J«) 
Morris David Jones (25 p) 95® 

Morris (H.i (50 pi 460 9 
Moss Bras- (2001 S3 (13.9) 

Mots Eng. GP. (25pl 53 4 
Moss (R.) ( 10 a) 1510 
Mothersare lOpcPf. ISOp) 1000 
Motor Rail (25p( 20 (16191 
Moont Charlotte in vs. flop] 174 18 174 
Mov it ex ilOpi 51 (15.91 
Mowtem U.) ( 2 Sp 1 1250 60 B 
Mulmead (25p) 7440 40 3 4 21 . 74pfi 
Dh. 72 2 34 116:9, . _ 

Murray iD. and W.I (25o) 217 20 IS 23 
Musical Plastic inds. (Spi 3V 4 
Mrdd/eton Hotels E*«. (50o) 1200 2 
Mvsen Gp. HOnl 21640 170 184 
Mvton ( 10 p) 49 (1 5-*9) 


N — O — P 


*13 Footwear flop, 38 I14i9) 
N5S Newsagents ( 10 n> 900 8 ' 


... 19 90 

Nairn Williamson (Hldgs.i 1090 4 9 10 
Nathan <B. and f.) CISp) 67 a 
National Carbonising ( 10 p) 1960 3-0 50 
4«0 44. ITUpcLn. 106 (13.91 
National Cash Register 4ocLn. 71 (15/9) 
National sunlight Laundries Li On) 26. 

74PCPf. 66 (16(9) 

Needlers <Z5 pi 44 (16/9) 

Negretti Zambre iZSpi 30 (1 3, -9). A 123 d) 
26 (13.9). 5pcPI. 31 C16'9). 74ncLn. 

Nefll VjJ^HIdgS. (25D I 1S30 4 (16J9) 
Neville Gp. (25P) 65 7 , 

New Day Hldgs. ( 10 pi 334. BpcPf. 43 6 
Newhall Machine Tool nopi 34 2 3 2s 
Newbold Burton Hldgs- (25p> 200 20 


L — M 


LRC Intlrt. HQpl 1260 540 6 54 
Ladbroke Gp. (25P) 286 5 7 
udle& Pride Outerwear (20 pi 73 (1319) 

Ls Targe Ora. (25 di 56 (16'9) 

Lamg (J.) (25p) 143 6 . A i25p> 142 3 
Laird Gp. I25PI 2740 3 7 54.. 64pcOb. 
.641.0- BpcLn. 680 (16/9) 

Lake Elliot iSOpl 1240 6 4 
Lambert Howarth Gp. ( 20 n» 540 
Lamont (J. H.) (top) 104 

'■(uSo! lndU5tX C25p> 89 **■ 6 > KPt - 600 

Lanca ( 20 di 21 u (1619) 

Lancaster Carnets Eng. (250 277 BO 79 
eH 51- « •K , I 0 !T I £?L S .Group (2Spl 200. 104PC 


Db. 10540 (>6.9i 


Laptwto (Hldgs. i 'sopi a. 

.MMS. B iA 78 “■ aBcDb - 83 




Latham Uamcsi 215 (13'9> 

Launderette Invests. MOpl 404 1 
I’jurence Scott (25pl 490. 54ncDb. 5040 

11 D 'll I 


Lawdon New oopi 75 
lerfck 


Lawrence (Frederick* (Sp) 41 


Lawtes <25pi St 
Allot 


Lead and Alloys (Hldgs.) i2Spt 157 
116/9* 

Lead Industries Group (SOpi 120 IB. 7pe 
Pfd. (50pi 32 (16/91. 7peCum.Pf. 684 
Leader-flush (Docrsi (20pi 35 (13 9) 

Lehclf IS.) (Fobell (10 p) 63 9X 
Lehus^ (Harris' 320 14 24. 4pcPt. 334 

Lee Refrigeration <2Spi 80 1 79 
Lee (Arthur) Sons <124pi 264 
Lee Cooper <25p) 47 (16.91 
Leeds Assets (25pi 1150 I -1 14 16 12. 
IP '•peOnsee.Lit. 144 7 (15-9'. Do. New 

Leeds Fireclay 4pcistMt.Dt*s. (Reg.) 344 
Lennargs Dfd. A (5p> 13 14 13 (14 9> 
Lenrrons Supermarkets IlOpi 1040 3 1. 

New ilOpi 101 
Lep Group (lOpl 20940 5 
Lnbrook (lOei 7 64 
Lesnev Products (5 p> 33 5 2 6 54*. 

Restrirted Vtg. (Spi 20 (13 91 
Letraset iiOdi 44 4 5 3 1 :- SpcUnsec.Ln. 
724 '16 9> 

Levers Optical (25M 45 (14 9' 

Lew* 5>sel Gen. Invests. IQocPtpg.Pfd 
(8jDl 90 (16.-9) 

Lewis Peat rasp' 170. A (2Sbi 153 1 
Lewis (John) 5pcistPf. 51 7oept. 69>- 
Lewls (Jchn) Partnership SpePf. 52. 74pe 
Pf. 744 ri3-g» 

Lewis's In*. T »t. 6i'Dc2ndDfa. 750 
Lex Service Group (25pl 2810 74 6 8 7. 
Warrant to sub. 1B4 Bt B. 8 DC Unset - 
Ln. 1975 964 

Leyland Paint Wallpaper (25oi 570 8 
L.den (Hldgs.i (10pi 31 40 2 1 
Llllev IF. J. C.1 *Z5P' 69 
Hid! 


Llmmer Hfdgs. (T5p> 330 60 34 3 24 4 


Liner oft Kllgour Group ( 10 d) 330 (16.9' 
I. W.» " 


SpePf. 


Lindoo <H. "W.i Sam I5p< 84 
Llndustrles (Z5p) 49 1 - 504 50. 

Liner (foncrete Machinery (10p» 140 16 

Llnroad <25P> 68 . A (25p1 680 

Upton (L.l (2Spl 1 09 

Lister Co. (25p) 524© 50. SpePf. 394 

Liverpool Daily Post Echo ISOp) 131 (15/51 
Liverpool Shoe (lOpi 74 lt 6 9> 

Llovds Industries Internatl MOpt TO 


Locker (Thomasi tHldgs.i i5p« 124 13. 
(5o> 110 104 (16/91 


Lockhart (Alfred). i25pi 87}^ 


(25pi 92 

94PcUnsec. 


London Midland Industrl 
(16/91. 64ncUnsec.Ln. 63 

London P Nrthim. Secs- «2Stf 694t® 700 
69 4 7 8 4 9 7 4. 7ncRf. 674 
London Prov.. Poster Grp. l50o» 110. 7 4 pc 

London Brick fzSpi 93® 54 4 4t 5 6 34 

London Pavilion 145 fT A.’SM 
Lonsdale Universal i25p> *6 (1619) 

Lotus (2Spl 54 (159). 7PCPf. 59 113/9) 

Lovell (Y. j.l )H1dBS.I 173 6 (14.91 

Lovers (John) i10p> 16 

Low Bonar Gro. i50pi 125 

Lowe (Rbt. H.i (25p) 63 (14/9) 

Lovds Retailers i25pi 33 
Lucas U 0.1 (Inds.i 275 6 4 70- 7 3 9. 
64pc 1 StPI. 714 114.91. 64PCLP. 97. 
7LpcLn. BO (16.9>. lOLpcLn. 109® 
Lunt Comley Pitt 'Z5pl 1184 18 20 19 
Lyon Lyon (25p> 34 (14.9) 

Lyons Lyons (10p* 100. 

Lyons «J.i 5340. A N.-vtg. 5370 2 6 . 
Prap.ProfitSik. 570. 7pC2ndP1. 72 
<15/91. 6 oc 1 stDb. 760, (16(9) 54 pc 
L n. 61 6041 14. 74pcLn. 6Z40 4* 4 
34. 7pcCnv.Ln. 1 390 




31 79 30 
M.K. R-triHerstlon llOo) 221 4 
M. L. Hldgs. <25 d> 280 
MTE Contactor MOpl 364 
M.Y. Dart <10p« 5145 * 

Macanle iLonaon) ilOP) 18 (14'9) 
Macarthys Pharmaceuticals i20di 124 


McBride CRobt.i (Middleton) (IQpt 92 61 1 
McCoroauodale 2250 2 4. 84ocLn- 76 

McIntyre Sons (5p) 144 14 


Mackay (Hugh) (2SP} 600,4 


ros. (Z3pi 8340 4. IQpcLn. 


MeK 
950 

Mackintosh Uohnl Sons 44pcPt. *64 
(13/9). 64pcPL 69 4t {16191 
McLean <Johm Sacs (20P' 

McManus Grp. Hldgs. UOp) 1340 (16f9) 
McNeill Grp. (25p) 34 '16 9' _ „ 

Maco wards (20p) 550 34 4 (16/91. 6 'ipc 
P f. 60 

Macpherson 'Donald' Grp'a (25p' 39 B 
Madame Tussaud’s (5pi 230 40 

Maden Ireland <5o) 27 (I3'9i 

Magnet Joinery <25p) 3550 60. 7pcPf. 
60 (1 3. 9' 

Magnolia Mfg. UOp) 63 1 (15:9i 
Maidenhead I nd- Invsts. , *P) 74 lIMi 
Mall In son ' George) Sons )25pi 36 (1 5_9j 
Malllnson IWm.l Denny Mott a5ol 71 70 
(14,-91. 54BCPf. 48 (14,9). 24pc2ndPf. 

rzspi bo 

Man-Abell Hldgs. ' 2 Spl 50 1 
Management Agency Music >10pl 1410 
2 : 38 41 37 41 41 39 41 40 

Manbre Garton <50pi 119. 6 UPCLn. 584 
7 UpcLr. 95 (1*'9» 

Manchester Garages (5p'_ .1240 
Manders (Hldgs .1 (25p) 64. SpePt. 46 
115-9) 

Manganese Bronze Hldas. '2S«il 1740 IB 
(I6/9L 7PCW. 56 {14/91 
Mann Egerton i25p) 101 99 100 3 
Maple ( 2 Sp) 104 4 3 4 2 4 3. BpcPf. 58 4 

Maabln Webb 6 pc PI. 511 


Mapp n went) J 6 PCP*. 

Marchwlei Hldgs. i25pi 2561 4 (16/9) 


Maria Franco Restaurants (lOp) goo 1 ^9 
30 86 81 4 l;t 91 901 11 89 8 
Marks 1 Alfred' Bureau M Op' 130 
Marks and Spencer 12 5p) 305 40 38 I B 7 
21 5 41 5 4 4. IDPCPI. Ill 41 (1 6!9l. 

7 pc PI. 81 BO 

Mar ley (25p) 12740 7 4 9 8 4 71. 64PC 
Db 8740 80 (16:91 
Marling Inds. UOp' 2610 
Marryat Grp. nop) 240 S 4 M6I9). N-Vtg. 
MOpl 240 4 

Marshall Morgan Scott New (25p) 72 __ 
Marshall (Thomas) A N-Vtg. iZSp» 28 
(1619) 

Marshall (Thomas) Invests. '25pi 1420 
Marshall! Halifax (25p) 107 100 114/9) 
Marshalls Universal . 2 Sp> 199 
Martin-Black i 2 Spi 4640 7 '16 9) 

Martin (John) ol London (IObi 28 (14/9) 
Martin Thp Newsagent 'i5pi 303 
Martin (Tom) Metals Grp. (lop) 734 4 
2. SpcUns.Ln. 94 

Martin Walter Grp. (20 pi 87 9 8 91 90. 

64ocUns.Ln. 601 
Mertonalr InU. i20p) 197 


Mason Burns UOp) IB 
Massey >B. 5.) (25 di 260 54 


Massev Ferguson Hldgs. 74PcUns.Ln. 750 
Massey 'Robert B.» ’25m 89 90 <T6f9i 
Mather Platt '25pi 754 
Matthews Hldgs. <10 d» 620 
Maxllm Maternity fashions II Op) 94 (1519) 
May Hassell (25pi 7040 6940 71 69 
Maynards 2860 
M-trs Hldgs. i25pl SO (1B/9i 
Moat Trade Suppliers -25 di 60 it 619) 
Medmlnster modi 54 4 
, *ft Hides. fSet 14 

Melbray Grp. (20p) 244 4 5 34- 7ocPf. 
4740 . 7'ibrDb. 670 (16/91. 74pcUns. 
Ln. 56 1 I 6/91 

Mellas ( 20 p> 44. A N.Vtg. ( 20 pl 400 
1 I 6 /I 11 . .OpcP'- *341 <16'9l 
M«ltz«r (A. H.I (Hldos.i aSp) 2240 140 


Melville Dundaa Whitson (25 pi 470 80 54 

Mentmore Mnfg. (Sp> 160 18 
Mercies John) 1 Hldgs.i (25oi 1471. New 
iZSol 129 6 C3 91 

Metal Box 405; 4 6 3 31 5. 7pcPf. 750. 
4nc2ndPf. 434 . 104ocUn$.Ln. 112'J0 
4 (16 01 

Metal Closures Group (25 d) 1164 16 
Metal Industries BiaPcDb. 7740 uo (16 9' 
Metal Traders -lonl 380 6 
Metalrax 'Hldgs.i (Sol 740 St 


wieiairu -mags.] raei bit 

MetTODOle Inds. OOP) 420 3B0 8L 
Pf. 70 67', 

Metropolitan Gas Maters '2Qp) 51 
Mettoy (25oi 280 I; 3H 28 
Mayer (Montague L.) (ZSp) 56 
M'rt^ursr viK'-. "n-i »«’■« (il 


Ptsg. 


• fiigi 


Midland Aluminium (25p) 95 dlj 7. BLpc 
i. H it - ~ 


15 9) 


_ 1 0ne - nsec. Ln. .. 

Midland Cattle Products (25n) 55 
Midland Electric Manufacturing (25pl 83 
(16-91 

Midland Glass (Hldgs.) <5 p) so (14.‘9) 
M fiOO , t }6 9)- 4tr ‘“ 

Midland- Yorkshire Tar Dl&tttlens f77© 
(169) 


Midland Ideal Homes [Hldgs.1 (25p) 40 

.... _ — - --- - -- A , 24 


Miles Druce i25pi 900 690 92 
Miles Redfern r25p)’116 <1391 
Milter (F.) (Textiles) (lOp) 96 (1B9> 
Miller (Stanley) Hldgs. *10a) 200 17 
Mills (A. J ). 'Hldgs.) 'ZSp 1 51 49 
Miln-Marsters Group (SOp) 125 
Mining Supplies (lOpl 720 40 6 3 4. 

New ilOP) 770 40 6 3 4 
Mini nirmmaitam (2 So} 83 <75 91 
Mitchell Construction Hldgs. i25P> 274 
Mitchell Colts Group :2 sp> 4540 6 4. 

74PcUnsec.Ln. 68 US 9) 

Mltcnel aomers (IOpJ 194 184 194 
MixconereU (Hldgs.) .25pi 103 4 2. 

7 ■.-BCUnssc.Ln. 92 :13 9 


Modern Engrs. Bristol iHidgt^ iZSDi _39 


6pc 


Modems Modern* ,-lQpl 1922 
Pf. 32 (13 3) 

Mole IA. M.) SOP (20P> 37 
Monk lA.) IZSPI 8340 2 3 24 
Mono CoutJlners <25P' 79 
Monotype Conn. 1S3®_ . 

Monsanto Textiles SptGtd.Ln, 51 ( 1 S 9). 

SKStla-T)l,r.G:dJ.n. 88 74 CIA'S) 
Mention > Knitting Mills) (25p) 65 90 
Cl 5.9) 

Moore <W-> O ’borne (Hldgs.) 74aePf. 
560 60 

M* r-9 Stores IZSP) 34h S. 64pcPf. 46 
(1-3/9? 


Newman Granger Inds. (lOpl 324 (16/9) 
Newman Inds. i25pi 924*0 40 5 34- 
1 0i-pcLn. 1 14 t)6 9) 

Newman-Tonks (250) 1200 1 
Newmark (L.l (25pl 155 118191 
News Intnl. (2Sp) 2070 5 6 (16.31. Non- 
V. <25p> 201 3 Zh: (16/9). 7ac1stPf. 
6841 >18,9). 74pcDb. 764 6 H3i9) 
Newton Chambers (25pi 75 4 34 44 
Newton (J. M.) Sons (10p) 334 (15,9) 
Noble Lund (lOp) IIO (16.9> 

Norbury Insulation Gp. <25P) 2550 77 
SO 72 95 

Norms i.25d) 18640 60 4 6. TIoocLn. 
811,116,91 

Norfolk Capital Hotels <5p) 364 <16(9. 
94pcLn. 1310 

Norgren ShlPtton Intnl. I20p) 1 330 
Narmand Elec. Hldgs. (20pi 570 9 4 B 


Norris Warming (Hldgs.) (5p) 13 
Eastern Timber i20pj 42 


North Eastern "Timber (20pJ 43 
North (J.) Sans i20oi 570 6 4. 74PCLn. 
650 

North (M. F.l (top) 63. S'tacPf. 46 
t14.'9i 

Northern Dairies (25p> 129 30 2841 84. 

7pcOb. 77. 7 UdcDo. 814 115/91 
Northern Devs. iHldgs.1 11 Dpi 1260 4 6 7 
3 5. New (10P> 1Z6 44 74 5 7 3 4 
Norton VII hers 6pcDb. 754 
Norton (W. E.) (Hldgs.) iSpi 104 
NorvK Shoe (25pi 740 U6I9). SpePf. 

410 0 6 91 . 64PC2ndPf. 544 (1 3.9' 
Norwsst Holst (2SP1 1630 60 4 6 3. 6pc 
Uns.Ln. 790 9 80 

Nottingham Mfg. <2Spi Z42t9. Non-Vtg. 

A (25p) 3420 30 IO 
Nova (Jersey) Knit IZOpi 280 2 (16/9) 
Nurd in and Peacock (lOpl 2000 19B 
Nu- Swift lids. (5pi 930 
Nuttall (Wm.i Transport (25p) 6*4 
(16.9) 


Raoers (Gay) C25 p1 38® (16)9) • 

Rolls-Royce B4pcDfa. 484. 74MDb. 481*. 

7LpeLn. 590 OB'9) 

Romford Stadium (5a) 42 (14/91 
Root Harvesters mop) 20 
Ropier Hides. (2Sp) 304 I14/9h A C2SP) 

Rose (Wallpaper Paints' (23o) 87 (13/9) 
Rota Rex IG.B.) (10o> 84 


Rotaprint »ZOpi BOO 
Rotary Hoes (2 ^p) § 


63 IS 2 4 . , 

Rotherhnm-Tlnsley Steel CZ50J 740 2 
r stark nap) 113 (16191 

Routfedae Krgan Paul (25 di 59* 

Rowan Boa an '25pi 13 124 Il3i9i 
Rowntreo Mackintosh 5731. SpelstW. 69 
(1 3.'9). 7pc2ndPf. 714. 7bPC3rdPI 


74 114'9» 
Rowtqn Ho 


13/9) QMIS IZSD ' 130 ®- 44PCPT. 39 

Royal Sovereign Pencil (ZSoi 45 B 
Royal Worcester (2Sp) 156® 9 5 6. 9pc 
Ln 123 2 4 (1B'9) 

Rubber Regenerating «25a) 194 19 (16/9) 
Ruberoid <2So) BIO 24 71 _ , 

Rugby Portland Cement i_25d) 14940 


6pcLn. 6710 71 


Ptg (N.V.I (5o) 2B5. 

7 VpcLn. 834 

Russell (Alexander) 11 On* 250 440 

C5p) 184 174. 84PcLn- 


Bran (L.l^HIdgs. 

Rwroft ■ Brad ford) Hldgs. (25P) 840 78 
Rye Idaudei (10p) 97 


138 


O.K. Bazaars 11929) (R0.50) 3450 50. 

IRQ. 50' 350® 50 
O.P. Chocolate i25pi 1300 
Ocean Wilsons (Hldg*.i COp) 43 
Office and Electronic Machines (ZSp) 92 
Ofnex Group iZOpi 1 89 <15'9> 


Oldham Intnl. ISm 35 44 54 
Oliver iGeorgei ' Footwear 1 (25a 


_ PI 49 

Olives Paper Mill (2001 390 40 
Olvmpia iI24pi 125 


Olympia (Red^oai (20pi 17 (1491 
Opaerman (Hldgs.) (5 di 5 44 (13.‘9> 
Osborn (Samuel' <25pi 720 4 


Owen Owen (2Sp> 49 B 50 
Oxley Engng. SocPf. 58 (10:8< 

Oxley Priming Group (2Sn) 194 20 4 
Ozadd f25p> 2410 2 38 


Johnson Bnllders A (20pi 1 2SO 3 
Pantiya Electronics (10 p> 27 g 8 iie.^i 
Panto 1 P .1 HOP) 40 38 (13/9) 

Paradise «.» dOoi 2o® „ • 

Paramount Realty Hldgs. i25p) 1800 

Park'cake Bakeries (5 d' 1*4 1 5 1 5t 
Parker Timber Group (25 pi 604 60 
Pariter-Knoll (2SP« 60 574 <14'9l. A Non- 
Vtg. (25 p) SB® 9. 9pcDb. 68 l14.'»l 
Parkinson (Sir Llndsayi (25 d) 198 
Parkland Textile (Hldgs.) (25p) 2940 9. 

ParsSnV’rF. j.l Cl Ob) 50 (14, -9) 


Patent - lndusf. Gfaap (2Spi 134® 
Paterson Zochonls (SOp) 330 (1 


5 4 PC Pt. 48 


BpcLn. 


14»1. 

Non-Vtg. (50 d> 310 (15/9) 

Paul (W. H.) i25oi 33 
Pauls Whites i2Sp) 40 39. 

(14 9< 

Peak Trailers (I0p> 500 494 
Pearson Longman (25 pi 148. 

8240 >16,9l 

Pearson >5 1 Son (25n) 2564 6 7 5 8 

Peerage l, ^ n Birmingham (lOp) 194 H3I9) 
Pegler-Hettersiev «2 Sdi 352. 7pcL«. 104 
Penguin Publishing (20p) 4071 
Perk in-Elmer 4pcLn. 920 _ „ „ 

Perkins (Dorothy! l25p' 161 40 3® 60 
34t 3 

Permali (IOdi 134 (16'9) 

Peterborough Motors (20p) 32 <16/91 
Peters (John) iFumishlng Stores) (ZSp) 
140® 40 1 
Phllblaek (50 p) 119 
Philips Incandescent Lama Wki. Hldg. 
Eindhoven Certs, to Br. (F1.10) 5420 40 
36 42 

Philips Finance 54DCLn. 76 
Pltnilpt Famishing Stores SpePf. 7410 
>16.-91 

Philips Patents 162. 74 pcPT. 59 H3/9) 
Phoenix Timber <25o) 73 
Photo- Me International <50p) 72 1 (15/9) 
Phot 00 la lilt. !25pl 77h (15191 
Piccadilly Estates Hotels ilOpi 17 18 
Pickering (Edgar) (Blackburn) HOP) 147 

pfckia & (Wm.) Hop) ■ 1140 12 114 4. A 




Pitman ‘Sir Isaac) Sons 5'^cPf. 
H3/91 


434 


Pltney-Bowai 54pcLn. 77 (13.'?) 
Pittard (C. W.i }25 


New 


... ,„®1 720 I1619L 

iZSpi 724 34 (16/9» M 
Plastic Constructions riOni 83 <15/9 1 
Plaxton’s (Scarborough! (25pi 115 (16/9) 


Pleasurama »5pi *1® 30 l_2's_40 
P/essev (50D) 133JO » < 


4 54 3 64 5 44 

7 11 ifc 74pcDb. 834 
Pirsu nopi mo io 


Polly Peck 'Hldgs.i /I D pi 35 (15/9) 

Polymark HOP) 9 H*.'9» 


7PcLn. 10B40 


Pontln's (1 Op) 274 4 4. 

1 Q 

Poole (Thomas) Gladstone China <5 pI 64 
7 4 

Portals Hldgs. 125 pi 1870 3 4. SpcLn. 

PorterLancastrian (lap) 19. 6pcPf. (SOP) 
21® (1B/9I _ .. 

Portsmouth Sunderland Newspapers (25p> 
76 


Porvair (25 p» le ’ , 50p1 


14 1 . 


Powell Duffryn i50pi 14340 2 
*4pcPf. (SOp) 24 4 «15i9i 
Power Tools Specialists <10P» 41 3- (16/9) 
Pratt 'F.i Engg. Con. iZSn) 54 
Pr-ss iWllllami Son '5p> 6*40 5 44 6 
54 64. SpcUns.Ln. 804 (14/9) 

Prestlao (ZSpi 190® 

Prestwlch Parker 244 (14/9) _ 

Pretoria Portland Cement 175 
Prlcerfle (lOp) 440.3 
Pride Clam l25pi 112 9 „ % . 

Prltrhard Cleaners (Hldgs.) (5o) 45. 8pc 
Uns.Ln. 100® 994 1 02 1 iTB/91 
Proprietors^ Hay'S Wharl 3510 70 90 20 

Provident Clothing Supply l28pl 2630 IO 
2 3. 7pcPf- 750 <16/91. 84PC(/ns.Ln. 91 
Pullman iR. J.) 'Spi 1020 1004 14 IOO 

Purle Brothers Hldgs. i20p) 184 80 
Pye Hldgs. 16 


Q — R — S 


Qwalltax <25P) 45 4 41. 64PcUns.Ln. 103 
B 

Quality Cleaners, ( 20 d) 39 

Queen Street Warehouse (lOpl 130. A 
Ord. C10PI 64 94 (16/9). 7pcPf. 470. 
0 SpcUns.Ln. 670 94 8 (16)9' 

Queens Modarn Hotels (Spi 160 4 154 
Quick IH. J.> (5PJ 280 4 8 


R.C.P. Hldgs. (25gi 70 
R.F.D. (10P) 22 Z 24 


R.JC.T. Textiles (1Op» S0® 34 


Ratal Electronics 125 PI 138_7 5 4 9 3. 
New Ord^ »25 pI 142 *13.9). 74ocOb. 
7B4 (13 9). BpcUns-Ln. 1Z3 (14,91 
Radiant Metal H24n) 42.(1419) 

Radio Rentals (Hldgs.) EWcUns.Ln. 60 

Radley Fashions Textiles (25 p> 41® 

Ralne Engineering «5p) 14® (16/S) 
Rakusen (Lloyd) Sons (lOp) 124 (1S»9) 
Remar Textiles (5o) IIO (16/9) 

Randall (J. L.l UOp) 34® 340 4 (J6/9) 

Randalls CZSp) 72 1 11 5)9) 

Rank Organisation (25P> 820. A Ord. 
<25P) 8590 SOtO 600,50 48 7 5*. 6UPC 
PI. 62410 4 3. 54ocUns.Ui. 61 (15/91. 
BpcUrtS.Ln. 66NO. SpcUna.Ln. 8840. 

7. >«pc Uns.Ln. 142® 35 ® 8 

Ranks Havis McDaugall (50P> 134 34 3* 


5 44. B Ord. i50p) 1314® 294 9J.60C 

. _. — 1 15-9), 


A Pf. 6340 4- 6pcB Pf. 62. ,'15 91. 6 pc 
U ns.Ln. 730 20 4 Lt. GUpcUns-Ln 724 
(15/Si. 6kpe(/ns.Ln. 794. 74*pcUits.Ln. 
844 . 84PCUns.Ln. 894 4 
Ransom (William) Son (1 Op) 51 .(14191 
Hansoms Hofmann Pollard l25P) 1030 2. 

7pePf. 634 (13/9). BpcUns.Ln. 115.(13/9) 
Rensomes. Slnw Jefferies 127 95 301 28 
Ratcllffe (F. S.1 Industries (25ol 514 11819} 
Raybeck HOP' lOB'jtO 9450 8'j® 9® 
7;® 7 8 74. Wma. to sub. Ord. S3 
< 1 5/9* 

Rayne (H. M.) >5p) 3940 8 . 

Readmit Intern!. _<Spi 48k0 4 4 . 9- 

SliPCZndPf. 49. BltOcUns.Ln. 11 V (14191 
Ready Mixed Cona-eie i25p) J 390 9 40 
1 4. B4DcConv.Uns.Ln. 1491 S3 50 
Rockltt Col man (50pi 285 1 3 79 8 80 2. 
SpePf. 53450. GJjpcDb. 79 <\?&l 
Redtaarn National Glass i25p) 12B. 6'tpc 
ZndPf. 454 (16/91 

Red I (fusion C25pl IOO 4. 54ocDb. 861 
kt SO 

Rediffusion Television N-Vtg.Ptg.Pfd. 72 
(16/9) 

Redland «5pl 104 4 5 *S. 7i*ncDb. 804 
(14/9' . . 

Redman Heenan Internl. (10p) IS 


lp> 51 2. 6 pc PI. 534 


Reed Smith 
(1419) 

Reed (AusUni Grp. 3531. A Ord. 355 6 
Read Executive Spi 53 >16/91 
Reed Internl. 235© 2 1 26 71 B 7 30 
284 9 3 4. 4 'zocPf . 45 (1319). 54.PC 

Pf. 5540 06/9). 7 UocDb. 1967-92 BOU 
OS/9). Do. 1990-95 814.1 (ISfll 
5'ipcUns.Ln. 43. 7':PcUn&.Ln. 804® 
14 4. lOpcUns.Ln. 10250 4 1005 24 
41 34 2. 7pcConv.UnS.Ln. BO 0 3/9) 
Read (Wm.) Sons '25n) 50® 47® 9o B 
Reeves Sons 176 7. IstPf. 31. ZndPf. 
364 


Reevas (F. J.t iZSpi 65 6 7 64 71. Ilpc 
Db. 1996-2001 (1 ' - 


«. at 9 9 pc. £25 pd.) 

so -** 

Reliant Motor Grp. «sp» L® V u 4 06/91 
Relyon P.B.W.5. i2Sp) 1460 (16:9) 
RenoJd 364® 71 9 8 6. BpcPf. 554 
(13/9). 64pcDb. 734 
Rentokll Grp- OObl 132 


Ren wick wliRbn Dobson iHIdgs.) (21^74 


1 11 6'9l. New Ord. >2 Sp) 760 
Restmar GrD. (25o 1 860 6 5 


Rovertcx Hldgs. iZSpi -95. New Ord, afp) 
90 1 41 116/9) 


R exmare izspi 2000 1970 9 7 _ 
Reynolds CM. J.) Hldas. '5pl 6 (14/9) 
Revro/ie Parsons TJ5 4. 4pePf. 400 
(16 9). 7TipcUn*.Ln. 804 
Rhodesia Cement i25pi 103 0 3/91 
Richards Walllnglon inds. 110a) 650 S'*® 
7 84 4. 74pcCanv.Uns.Ln. 734 3 (13 9i 
Richards Bros. Sons 1 I 001 244. New 
HOP) 244 

Richardson (Arthur) San (SOpi 139 (14'9! 


R'dgwav (Wm.) Sans (2SR> 830 

“lei 


Riley iRom.i (Hldos.i (Sdj 84® 4 (16/9> 
74PcPf. i2Sp) 141* (16,9) 

Rimmel <25p' 108 5 (13 9) 

Rlylln (I. D. S.) Hldgs. iIOp) 39 
Rix (Oliver) (Sp? 6 k® 6 7 
Roberts Adlard i25d> 710 
Roberts Idas.) 2300 SO 
Robertson Foods (ZSp* 1060. 104PCDb. 
1084 

Robinson Rentals (Hldgs.) (20 pi 4720 

<15 9> 

Rodcware Grp. (ZSp) 64 2. 8pcUns.LiL 
59® 84 Cl 6/9} 


S. K. Hldns. (25 O' 681® 6 7 54 74 4* 

5 64. 64PcLn. 55 im 

S- U. Stores (124P) 371 G (16'9). 25PC 
Pfd. (121*0) 354 (13'9) 

LCD Gro. (25 d> 182. 84pcLn. 

(14/91 

Sabah Timber (lOp) 62® 1® 3 4 
Sadi’ >20p) IS . , . _ 

Salnsbury CJ.' (Props.1 BfjpcIStDb 77 
7UoclstDb 81 'rib. SncLn. 804 CIS'S) 
Sa leer's Finance Inv. Carp. (R0.50) 72 
(13'9i 

Sale Tilncy (2 So) 87 . 

Salts (Saltxlrei ToePf. (SOpi 32- <14)91 _ 
Samuel (H.I '2Sol 165 A (2Spl 162 

ri5 9i. Bm-Pf. 59 (16*9) 

Samuelson FJJm c rrvlre (2 Da) 103* 
Sandcman (Geo. G.) (SOp) 1870 (16:9) 
Sanderson K*vscr «2Soi 63 
Sanderson Murray Eldar (Hldgs.) 14® 
<16-91 

Sandhurst Marketing HOf» 55 (16;9) 
Sangamo Weston (SOni 12i 17 (1S'9i 
Sangors '25o) 143. 7‘jncPf. 55 S4PcPf. 
494 «16-9j 

Saunders Valve (25P) 155 (14'9( 

Seville Gordon (J.) Gro. (lOo) 37 40 
Savoy Hotel A '50ol 351 (16, ’9). SkPcLn 
874 H6 9l 

Scaoa Grp. C25oi 70. SpcLn. 66 1 
Scot Meat Prods. (lOpl 2020 100 9 8 11 

Scotia Invsts. (1 Opi 1 06® 5. 9 UpeCLn 

61 (13 9) 

Scott Robertson (2 Spi 23 (1*9( 

ScottMl Universal Invsts. (2Sp) 1301® 

B 7 1 

Scottish Auto. (2Sp) 61 (14l9i 
Scottish English European Textiles <20p) 
104 (14 9) 

Scottish Heritable Tsb 7pcPf. 55 
Scottish Homes Invst. (25p) 11 <15:91 
Scragg (Ernest) Sons iKIdgs.) (Sp) 510 


. 240 . 5.0410 1* 50 49* 51^^^41 2 


BViPcDb. 


A <2Spi 
12'iPCPf. 


Sealed Motor con. nopi 1 
Sears Eng. 6ocPf. 614 03191. 

93 111 41 (16/9) 

Sears Hldgs. <25pi 15010 8 60. 

1504® 494 50 491 9 8 504. 

112 03 91 

Seddon Diesel Vehicles OGp> 37 4 6 7. 

S':PcLn. 934 4 
Sellncourt iSpi 1619 4 U 4 17. 7 pcPT. 

(SOpi 31 (16.91 
Sena Sugar Csts. 'SOpi 61 4- 84PC2ndOb. 


74 r 13:91 

Senior Eng. Grp. OOP) 554® 7® 64© B 
4i 9S 74 

Serck (25pi 540 4 
Settle Saeakman 265 74 80 '13191 
Shannon A N.-vtg. 11Z4PI 14 (14/9) 
Sharna Ware (20 d) 174 '14 9< 

Sharpe Fisher (23 d) 74 OB'9i 
Sharpe IW. N.i (2Sp) 60. A N.-vtg. 

>2501 S9 (14:9) 

Shaw Careers MOpl 40. New OOpi 394 
9 40 06/9' 

Shaw (Francis) < 20 oi 464® 41 -® 3 401 14. 
6 pcPf. 46 (14 SI 
Shaw iR. G.) 6251 7'jl 4 
Sheepbridae Eng J2Spi 64.(1 All. New 

(25di asi^fl. 104pcOb. <f. Pd. I 1054 
• 15.91. Do. (£50 pd. I 584 4 
Sheffield Twist Drill Steel ( 20 p> 77 
Shellabear Price iHIdgs.i (2 Sd> 30® 294 
Sherman iSam.) OOP' 234 4 4 5 3 
Shipping Ind. Hides. C2Sp) 286® 20 7S10 
910 9 80 

Shloton Automation (lOpi 124 4 1341 13 
Showerlngs Vine Prods. Whtteways 74PC 
Ln. 208 06.3). Do. B54 
Sidray 10 (1319) 

Siebe Gorman Hldgs. (2Spi 1404 40 39 
5llentbloc Hldgs. HOP) 23 4 24 06/9) 
Silhouette (London) A i20p) 85 06.9) 
Sllkolon* Lubricants IlOpi 59® 60® 

SI me Darby Hldgs. ( 122 a) 74® 

Simms Off. J.l Sons Cooke (25pi 23 
1 1 419 1 

Simon Eng. C25pl 170. 6 PcPf. 56© (16.91 
Simpson (5.) (25pi 62® 

Sirdar (2Sp) 31 (15/9) 

Sketchier i25o) 115© 06/9). A (2Sp) 

Skipper Grfp. OOP* 860 6 4 
Small (John C.) Tldmas IZSpi 63tO 
Smith Neonew Asscd. OOP) 750 4® 64® 
541® 6:« 69 4® 4 ® 2® 7® 71 3 4 34 
61 44 541 5 51 41 34. 5-jPCPf. 574 
03:9), BpcLn. 154 7® 719 41® 49 4 © 

Smith Weilstood i25pi 24® 3® 2 
Smith (David S.i (Hldas.) <20p) 59 
Smith <E. H. P.i (25p> 1640 174. 7pcPf. 

Smith Hldgs. (Whitworth) (5p) 12® 

Smith <W. H.) (Hides.) A 517 (15/9L 
(ZOp) 101 (16/9). SloPCLn. 484. 74pC 
Ln. 79 (14/9) 

Smlthfleid Zwanenberg Gp. (lOpl 424 2 
Smiths Indosts. (SOpi 159 8 - 60 c Db. 704 
(15/9). 6pc2ndOb. 531. (13)9). IDVpc 
Db. 1104 113/9) BdcLh. 115 (1519) 
Smurfrt (J.) Gp. (25pi 95 (T5/9i 
Sobranlo (Hldgs.) (lOp) 27. N«w (lOp) 
27. Non-Vtg. (IOpI 221 (16/9) 

Sonic (25pl 1541 <16191 
Sony (YSOi 4574 0519) 

Southern Constructions (Hldgs.) (5 p) 25 6 
Southerns. Evans <25 pi 95. BpcPf. S3 
(16-91 

Spark Hides. ttOe/ 52 4© 2 
Soairow^ (G. W.I (20 d) 121©. S4PcLn, 

Spear Jackson Intnl. (25o) iso® <16(9) 
soear |J. W.) (25 d) 140® 40 
Spencer Gears (Hldgs.i (So) 17 
ipencer iG.1 (25p> SO (15/g) 
ipencer Go maco (IO 01 25 
Spiders (25o) 53 «- 3. 6ocPf. 61 (14/9) 
6pcOb. 794 (13/9) 

Spink (25p) )51 50 49 
Splrax-Sarco Eng. (25 p» 14B'iO 7 
Spi ml la Gp. (ZOpi 604*. 7pcPf. 55 
(16.9) 

Spooner Ind arts. (2Sn) 55 
Spree Id ey (C.) Gp. SpePf. (SOP) 24 '13/9 
Spreddev (C-i IndUStS. (TOpl 53® 0 60 
59 4 84 6341 4* 3 57 4 62 59 624 
Soulrrel Horn (12 4a) 27 
Staffordshire Potteries (Hldgs.i (25p> 170 
Staffordshire Public Wkj. «Sp) <5© 
(16/9) 

Stsflex Intnl. (2Spl 58® 9 84. 64PCLn. 

63 (15/9). 7 4DcLn. 85 

Standard Tyre <20 p) 152 3 
Stanwood Radio (10pi 214 2 
Surtrtte Eng. Go. (20p) 59 60 
Staveley Industs. 660 6 7. 74PcLn. 604 
Stead Simpson A 242 
SI eel Bros. Hldgs. 9ocUi. 7B (1319) 

Steel Gp. (Z5oi 139© 41© 

Steetfey (ZSp) 165 6 7. 44PcPf. 46 
C13'9l. llpcUi. 1074® 

Steinberg (London S. Wales) UOp) 770 7. 

A Non-vtg. (10p> 604 1 2 341 60 
Stenhouse Industs. 6pcUi, 454 H3|9>. 

7pcLn. 554 (13/9) 

Stephen (A_> (2 Sd) B (14/91 
Sterling Industs. (24P) 13 (14/9). 54pc. 

tstpi. 40 : 

Stewart <J. A.) (Plant) (10p) 314 f'5'9' 
Stlbbe (G.) (2 Sol 69 04:91. A Non-Vtg. 

■ Z5d> 504© 48 <16.91 
stlgwood (Robert) Gro. (10oi 659 64 5 4 
Stocklake Hldgs. (25P> 129 4 
Stoddard (Hldgs.1 A (25 b) 30 4 
Stone-Dri <25pi BO® 20 1-0 5 
Stonehiri Hldgs. CZSd) 101® 

Slone- Platt Industries (Z5b) 7240 3:® 4 
34 44 24. 5'jpcPf. 564 (15/9' 
storey Bros. (2Sp) 4B 4 9. 54ocPf. 43 
(18/91 

Stothort Pitt 58 

Stowe Bowden Hldgs. (lOp) 9 (1519) 
Streeters of Godaiming IIOp) 81 
Strong Fisher (Hldgs.) (2Sp) 72 06'9) 
Stroud Riley (25 d> 31 (18191 
Sturge (John) (ZSp) 78 (18.9) 

Sturge (George) Son CIQp) 124 (14/91. 

A HOP) T2U0 (16 9) 

Stylo Shoes (ZSp) 464® 74 8: 7 
Suburban Provl. Stores 3pcPf. 294 
Summers iQ. C.) (Hldgs.) (25D) 69 
Sumner (Franclsl (Hldgs.) H OPI 194 
Sumrie (C. M.l (2001 424 (16/9) 

Sutcliffe Sneakies n <2 Sp) 544© 

Swedish Match B (K50I £9'^ 

Svmes (A E.) (250) 73 
Swponds Eng. (So) 13 (16/9). 

59 (1 319) 


74pePf. 


T — ZJ—V 


T.P.T. (ZOp) 51 504 50 (1419) 

Talbex (So) 6 (16 9) 

Tan Sad Hldgs. (5p> It's (IS.-®) 

Tarmac (Sop) Z«0 4 24. 6'<PcDb. 1986- 
1991 764. 6 fabcDb. 1989-94 764. 

74pcDb 794 (16/9). 84peCnv.Uns.Ln. 
147 (14i9) 

Tate and Lvle 152 SO 1 494 . Do. New 
f45 (18-9*. B'jocPt. 6 as 5 (16/9'. 
ai/prlitMt.Irred.Db- 414 (13/9). 44tpc 
Db 77. Sl/pcDb. 734 7'oorDb. 834© 
V 64peUnsXn. 754 (14.©) 

Tate Of Leeds <25 p) 40 <15.'9i 
Tayforth 7pcPf. 65© 4® (16/9) 

Taylor Hartley Grp. (ISpi 1S4 (18,9) 
Tavlor Woodrow (25PI 330: 3 30 2. 
7 LoeUns.Ln. 78® 

Tenlemit (25p) 99 74 8. 74pc2ndDb 
76 (13191 

Tetofus'Pn (ZSo) 2279. A (Non-Vfg.i 
IZSP) 224® 32 30- Z9 
Telephone Rentals (25 d) 3430 3 B (1619) 
Tern -Consul ate C25pi 374 6 
Te^o Stores (Hldus.) (Sp) 774:® 54® 
5® It 6 4 5 7 5: 

Textured Jersey (lOp) 123. Do. New 


JlOpi 12; 

Plywpod Manufrs. (25o) 35 (1319) 


Thames _ 

Thermal Syndicate (25a* 35 7 
Thompson- Reid (IOdi 20 (1619) 

Thomson Cnan/saOon (25p) 90 89X 9 
904- SOocPf. (ZSp) 62 't® 1«0 4. 6 hoc 
S3_4 (.15/9). SpePf 65 61 


Tstw. SJII (1JM9) BpcPf 65 64. 

Opel stMt Db. 40. 64 pc 1 StMt Ob. 734® 


Thomson T-Llne Caravans r2Soi 100 15 9' 
Thorn electrical Inds. (25di 427t« 0® 31® 
2BI 31 30 29 SS 7i. A (25Pi 4280 
300 2610 8 6: 31 29 51 30 Z7t. 6 PC 
Uns.Ln. 744 (13.9). SncLn. 143® 3910 
Thorn bers Hldgs. (lOo) 30 (14 '9) 

Tloer Oats National Milling (R1) 235 45t. 
Tllbory ContracHng Grouo iso 
Tilling (Thomasi (ZOpi 12l® 34 2 3 4 24 
4h. 8'iDcPf . 674. 7 UneDb. 81 h (18 9i. 

B^peLfn, Ln. 9240- New 84PCUns.Ln. 

Tl'me’ Products (lOo) 40 (15'9i 
Tlmpson (Will lam I (25o) 8640 54 
TIssus Michels Hldgi. (IDpi 26>r© 61® 
S4:® 4u 4 1> 54 5 4 
Tttaohur Jote Factory ' a6 2 (16/9). 6oc 
Pf. 31 (14/91 

Ttoer <2 Spi 59© 8**0 7 J « S 
Tcb'CCO s-rorltlrs Trust (2SPI 187. Dfd. 

'2 5di 5500 50 
Tobenoll (lOpl 44'* 

Tomk'ns (F. H.I (Spi 22© IO 24 14 2 
Tomklnsons CHIdOS.' i2So> 100 
Too thill (R. W.i (25pi 27 
Towar Assets dtp) 40 39 4 8 4 9 
Towles A (1 Op, 244 3 (14;g> 

Toya a5p) 32® 3® 40 4 3 2 
Tazer Kemsley Millbourn (Hldgs.) (2001 
169 6. BpcUns.Ln. 1460 70 
Tranmer Group (10 p> 78® 

Transparent Paper [25pi 254 4 
Transport^ and Chemical Engng. <10D) 21® 

Transport Dev. Group (2Spi 89 90 89 4 84 
91 901 88 

Travis Arnold (25 di 136® 9® 7® 84® 
7 6 

T reforest S'lk Printers BpcPf. 340 (16/9) 
Tramlett* (Z5PI 180 751 9)* 004 
Trlanco Grouo (5flt 84 (16 0/ 

Tricovllle (lOpi 474 

Trfdint- Group Printers (zSpi 40® 

Trident Television A Non-Vtg. (lOp) 67 


'84 5 4 34= BL SDcUns.Ln. B5 (15/91 
Trlefi ■“ ““ ' “ 


iw ZOecPf. (2 Bp> 36 M3/9. 

Triplex Foundries Grcap (25p) 85 
Triplex Hldss. (SOpi 133 
Trprdale indinu. (lOpi 164 174. 

UnvLfl, 80 (13 9) 

Truxeti B&PI H ('6® 


8 PC 



istlv-LDta. 87 (16-9L S- 7 5bcUnvLn_ 
124t 7. 7.5pcUn*.Db. 86. • 9.lPcUns. 
Ln. 97* (16/9). 10Jp^t»- 113'a 

Trutex IZSPI 174® 

Tube Invests. *42 4 40 3 8. S,8^Uns. 
Ln. esu. 7.7peUnsJ-». S2.4. B'iPcUns. 

Tuikadi° Group (25p) 8* • ■i 1 8/9* rt _ im 
Tunnel Cament 9 (50o) -195 4 (13/9). 

Tumw Pt and° l Newall 1644* 24© 3 * 

Turner Mlo. 125p) 79 81 
Turner (Ray, Group '20P( 87. 


Turner CW. and E.) clOo) 304 C18'9) 
Turriff Construction Corpn. «2Sp» 57 B 
TwyfordS Hldgs. (Z5P1 126 B! S4 7 4 64 


130 


A I25p> 45© (16. 
I25p) 24 4 H6 9> 

' (1 up) 12 (16/ SI . 


16.9) 


U.K. Optical Indnshrial (25 p) 90® 88 7 

USM 8 Con Z lhs.' : Warrant to sub. 

(1 3/9). 9PCLn. 974i 
Ulster Television 
Ultra Electronic I 

&& F i25d> 1 ™ 444® 5® -34® 5 4 3 
44 1 24 34- BpcPf. 62 (14/9). SLpcDb. 
714® 4. 7)i0cOb.' 694® 1*. 84Pctn. 71* 
Unilever i2Sp> 32BO 7S® 8 4 9 B4S 3. 
304 30 26 44 84 7 21 4. 7pePf. 75 
i13*9). SpePf? 814 (13:91. 3kO)cDb. 
86 U. XpcDb. 72 <16/91. 6-bPcDb. 

804. S'roeLn. 63 <15/9). 7-UpcLn. 

Undever *N.VJ 7 fPI.12 1 7 £1 04 4. 7pcPf. 
Union Z, |n4r^it^o^a? , BpcPf. 58. 7pcPI. 

U^Wh^^oV 4 ^ 14/9, 

Unltech C10P) BO 1 79 <18/91 
United Biscuits. I50p> 2260 3 5 4 6. Bpc 

U^ted 9 °BuJlders Merchants (25Dl 134 5. 
VliDcPf. 67® 

United Carriers 1-1 Op) 820 1 3 14 
United Cltv Merchants (lOpl 39 4 *1. 

UnPttd^Drwry Stores IZSpl *414® 384 
8* 9. New I25P1 14041® 116.9*, 60C 

DB. 81 U. 74pcDB. B44. 

€13/91. 74PcLn. 79 ill*'® 

United Eng. Inds. <10pl 30 
United Gas Inds. 1 25P' 80, w . # w 
Pf. 81 113-91. lOpcPf. 66 Cl B.'91. 9pc 

United °Glaas' *7 LpcOb. 78 C13/B) 

United Guarantee ISO, 7 
United Industrial HOP' 1840 la 


64peLn, 66 


Umted Newspapers (25p» 249_51 


United Premier Dll Cake 7pcPt. 574 
United Scientific (25pi 699 704® 69 4 
71 2 *16/91 

United Spring Cl Opi 19'i® 

Uni led Tobacco BpcPf. iRZ) 994 4 <13/91. 

6l*pcPf. (R21 824 3 <14.9l 
United Transport i25di 119 l16.'9i 
United Wire (2Sp) 55® 1 (18.9) 

Universal Grinding (25p> 1014® 24 2. 
8'ipeLn. 774 l1B.9l lOpcLn. Ill 12 


B'iP® 

(149 

Universal Printers 241 113/9, 
Unochrome rnteraaxional (10 p) ZS< 
Upton lE.r Sons '25p< 38. 

Upward Rich <10p> 41 
Uttley (William) i124p> 94 4 <1519) 


PI ZS4 6 
A I25p) 38 


Val da Travers AscbaKe (25p) 244 5 4 
Vale (Thomasi Sons i25p) 71 €13/9) 

Valor iZ5P) 570 44 5 
Vangoard Pimt iIOpj 15 €15/9) 

Vantona (25o) 44 
Varney (Hldgs .1 (25pi 3341 
Venesta International IZSn) 2945 41 _ 
epclstPf. 484 (16/9). 74PC2ndPI. 670 
I; 115,-9) 

Vereiien Did. (Sp) 44 <15/91 
V'rkers 82:* 1© 76® P® 7 6 9 74 54 
64 81 2 8 8oi- BOt 791. SocPf. OHon- 
Cumi. 41 i16/0). 5pcCum.PL 60. 6« 

Ln. 714 704. 94 pcLh. 96 
Vlner'c (lOpl 47 (13/9) 

Viscose Development i25o) 48 €16/9) 

Vita- Tex i20p) B 61® 41® 6 
Voices Group <20pi 51 50 49 
Vesper OSp' 62® 4. 74pcLn. 58 (13/9) 


W— Y— Z 


W.G.1. <25p> 41 <15,-9) 

Waddlngton (John/ B (25p) 237. 104pc 

Db. 106® 

WadP Potreries tiopi 534 5* 2 (16/9) 
Wades Departmental Stores (20 pi 80. Nan- 
Vrg.A aop) 76® 4 

Wadham Stringer (lOp) 34 1® 41® 2X9 
4X0 34 4 4- 64pcPf. 57 (14/9) 


Wadkln ^Mpi 123 (15/9). 


Wagon Repairs (2Spi 150 
W8H _ 


Waft* Son <lOp) 65 

Walker Crosweller i25p) 160* 75® 60 14 
Walker (James) Goldsmith Silversmith Non- 
vtg. (25pi B7 (ISIS) 


Walker Sons 25 20 H4iBl 
Wall pi — 


Paper MfrS. XpclstDb. 37 (15/9) 

Waller Hartley (5p) H4 H5/9> 


Wallis (F. J.l (lOpi 1841 3 4 <16/91 
Walmslcy (Bu 


-_uryi Group 84 

Ward Go/dttone i25pi 128 304 1 29 


Ward CGeo.i Hides. <2Spi 45 '70 
Wardle (Arthur) Group <10p) 42® 


Wardla 'Bernard' CSoi 174 


• (16/9) 


Warne Wright Rowland. j10e)_4Q® 39® 
Warner Hohd 


. 'days (I Opi 2249 3®. A (lOpl 
21 :® 

Warner (Robert) 500 
Warren Uamei) 3080 10® 

Warwick Engng. invests. €20p) 15® €>1 6/9). 


^1 OpcU nsxc-Ln-. 724 .<149) 


atmoughs ftildgs.) (25p) 824 4 (15'9) 
oao 9® 12 11 €16/8/ 


Watson fhiilp <»0P) 1_ _ 

Watts BUke Bearn* (25p) 140 
Websters Publications (So) 12>« <14 9) 
Wedgwood (25p) 213® 9: ZOOt 1993 
Weexs Trailers nop} 20 4 
Weir Grauo (25p1 64® 59 4 4. 74oc 
UnsecXn. 800 (16.9' 

Wellman Engng. Corpn. (25p) 43® 
Werneth Ring Mills MOP) 64 (l*.^) 
West (Allen) <2Sp) 44® 5 
West Cumberland Silk Mills (lOpl 164 
West Indies Sugar 34pcDb. 96 €13 9) 
West Riding Worsted Woollen Mills €25p> 




rod nets (2Sp) 509 SO 49 4 
Electrical Automation (2Sp) 


Westforth 
09 90 

Westinghouso Brake Signal 2M« 2® 2 1 
4 80 

Westlard Aircraft €25p) 454 6 4 
Westminster Country Props. Q5p) 41 4 
404 BocUnsec-Ln, 72 
Weston^yans (Hldgs.i <20p) 474® 9. 


84ocUnsec.Ln. 112 (14.9) 

“ • (10P) S8t® 604 


Weston Pharmaceuticals _ 

60. 8PcUnsec.Ln. 65® (T 5 9) 


Westward. Television. C Non-vtg. gOp) 334 


Wet tern Brothers ;JSo) 60 


Weybura Engineering ( 2 5 p)^ 62^^ 


Trading €25p) 


Whari Holdings 237® 
wnailmgs iSpi 7LO 4 
Wheatsheal Distribution 
163 2 1 

Wheeler's Restaurants HOP) 114 
Whlley /George M.) (25p) 70 (13.'9) 
White Child Beney <25P) 404® 

White (John) Footwear Hldgs. (25pi 40® 
€16.9) 

Whltecrott \50 p) 1009 (16.9). 54PCPf. 

46. 4'zpelstMt.Db. 424 
Whitehead tDavtd/ Sons iHMgs.) 7pcUnsec. 
Ln. 574 

Wblteh ouse (George ) (EngngJ €10p) 114 
White ley >B. S. W.I OSp) 28® (16/9). 
*4ocPt. 25® 

Whites (Timothy) Taylors 6UpcUnse&Ln. 

714*. BpcUnsec.Ln. 65 U 
Whittinuham (William) (Hldgi.) <124P) 
71 70 


Wilkes (James) c25p) 167® 
Mitchell — ‘ 


Wilkins Mitchell (2Sp) 42':® 2 
Wilkinson Sword '20p) 49® 51 SO. 


Vtg. A '20pl 424 2 3 4 

.. - - “!5pl 82 


Non- 


Wllklnstm's Warburton FI 

Wilkinson'S Transport Group (25p) 2079 
(16 9) 

Williams James (Engrs.) 'So) I 64 
Williams Furniture < 10 p* 8 U® 94 9. 

SocPf. 42 <16 9' 

Williams (John! Cardiff <25ol *24 (13-9) 
Willows Francis ( 20 pi 60 (14/9). 6 pcPf. 
46 

Wills /Georg*) Sons (Hldgs.) <25o) 64® 
*00 is 6 '91 

Wllmoi Breeden (Hlogs.) <25p) 75® 5 6 . 
20 pcPf. /25pl 49:® 

Wilson Bros QOdi 31 'i. 64pcLn. 65 

(13t9t 

Wilson (Connolly) Hldgs. <25p' 969 
Wimbledon Stadium Dfd. I5ei 294 (15/9) 
Wlmpev iGeorgei asp» 210 9 11 12X B 
Windsor* (Sporting Investments) (Spi 824 
3 '16191 


Wlngard IIOp' 184® 

~ r 7pcLn. 594® 61® 


Wlnoet Gloucester 
Winn Industries rzopi 324 2 1 4 
Wlnsor Newton (25Pi 1S3 C14/9i 
Witter (Thos.) ( 2 Sb) 43 (18/9, 

Wolf Electric Tools IH/dgs.' i25e> 92 
Wolsele* - H ughes aSp' 149® 64 6 
vraistenholme Bronze Powders (25 pi 2450 

Wolverhampton Die Casting Group (10p> 
17 (13/9) 

Wombweil Foundry Eng'g. (IOdi 20 (15/9) 
Wood Bastow Hldgs. (20p» 120 3 fl4'9i 
Wood Hall Trust R5 pi 107. 104Pcln. 
101 H 6 . 9 ) 

Wood fS. W.i Group (ZOp) 474 (15/9) 
Wood tW., Son (1 Op, 51 50 
Woodall -Duck ham Group (2Sp) 99 100 
Woodhead Uonayi Sons (2 Sp> 209 
Woolcombers (Hides.' 524. 74pcPf. 55 
(14'9I. 6pc2ndPf. 41 
Woolworth IF. W.I (25pl 77® 71® 8 9t 
84 9 7l ; r gi 2 74 7 

Wormalds Walker Atkinson (25p) Z04 1 

Wcrrh (Bondi Hldgs, aspi 36® 7EV7V £ 
Wriqhton (F.i Sons (Assoc. Cos.) (I0p> 50 
MS, 9). 5'jpcPf. 43 114 9) 

WrwM's Biscuits <20n) 77. 6':ecPf. 444 

WrlghNSerlvcn (I24p> 174® (16/9) 


Kwihu HOP) 29 _ .. 

Law Debenture Cp«. StfePl. S3 (14/9). 
41iPCLn. 894 <14/91 


London Bombay 

jssa ss f sis' w ”?&' “ ‘ s 

N.MA New Zcaiand (25p> 42® 4 3 
N.M.C. Investments (124P* .18® 


Nantyoto Blalna Estatii ,5 pi 19 
Riiir imi 


..... international (Reg.) <1©B1 ' 

64 7: 7 41 41*1. New UOp) 136 0*191. 
9pcLn. (eamrins aub. rfflHts) 1104® H4 


Refuge Securities MOp) ®*®‘1®'f* - 

River Mercantile Trust hi*- 

Schlesjgner Insurance institutional Hldgs. 

Scottluf^kustrallan €40p) 24 
Slater Walker Secs.- iSth. Africa) (RO-50) 

Suck Scthang* 5*4RetLAAn5- (RegD 524. 

Tn^ t A^ency*AiiS^al*sla (25p) 130. *pc 

UnttM^ Domhi U>ns Trusty Q5P) 226© 9® 

Vi? D^«'i Lif 4 ^’. 247 04/9) 
Vavuseur (J. H.i <25pi 180 3 
Wagon Finance i25p) 140 1 
Western Credit Hldgs. *2Sa> 81 8° 2 
Western SHection Dev. iZOpi 364 (14/9) 


-London Laws* <2SP>_ 939 3. ^ OSoT \ 


64® 

London 


7.4®. 


€16/9) 

Q8/S). 


8 w 4 ng.9» mp 

_ ) 77© 6 7 06*92; 

London MmtraeCHUI 151* 1 
London ProrlpciaJ OSoJ 172© IV 
SpePf. (SOW 2* 06/91 

London Stratftdvda OSp) 63 

London Atlantic 201 <14/91 
London Australia (141) 600^0 6.9* . 

Lmdon Electrical General^ t25pi ^4 _2 
(16,9). dhoePf. .41 Ofi/9) Spc^b. S* 

London Merchant Seairttln C25p> 99 
London Scottish American QSs) IIS. 

7 5hPCDb. 1983-88 68>it (1SW 
Lothian rzspi 28 ih/si 
MV a™ G. Dual T« Incpnra-OOW 13* 4 
C16.’Bi. Capital <10 d) J'SS* ' 

Mefbourno r G*w,a | (Z5p) 80 03/9) 

MandlP CZSW SO 05/9) . 

Mercant.le 12 So) 574 6. z 4pcPf. 41 4® 


The Kaandal Olmes. 




Spc 


fiicRtaias 8 - 


GAS (IS) 

Imperial ContlnenW *8210 91©_“ »£ 
4. SpcLn. 126® 9®. 7pcLn. 1250 4© 

44' 

Montevideo Gas Dry Dock 170 €13/9) 


INSURANCE (369) 


Blackburn 850© C16/S) 

Bowring tC. T.) <Z5 pi 493© 1© 6 5. 5pc 
Ln. 1344 5 4 6 
Brentnall Beard OOp) 96® 

Britannic (5pi 261 58 60 
Commercial Union <2Spi 481 2 BO 77 
84. SpePf. 57® (IG/BL 74pctn. 874® 

Eagle Star (SOP) 452® 50 4 2 48. 4 PC 

Pf. 42 II 3/S) 

Equity Law Life (£p) 332 5 40 36 401 

Excess Hldgs. (25P) 221© 4© 2© 79 31 
2. lOpcLn. 1219 20 116/9) 

Fenchurch €10p» 89 6X. A OOP) BE Et 
General Accident (25p) 183 1 2 4. 74PC 
Ln. 890. 74pcLn. 88b 
Guardian Royal Exchange (25p) 241 X© 
400 2 3 8 49 B 39 47 1 8. 7»cPf. 76 
6: 4. 7pcLn. (Ser. A) 564 6 06/9), 
Do. Tser. B» 81 49 i» 

Hammond CL.) (25 p) 1020 1Q0 95 8 101 
97 

Heath (C. E.l €20p1 2100 11© 9 13 


Howded (Alexander, (Tdp> 150® 14* SO 
sgal General (5p) 353© 48© 51© 2 3 4 


50 48 51 

Leslie Godwin <25pt 416X0 14 IS 2a 19 

London Manchester (So) 1640 4 3 
Matthews Wrightson CZDpI 284© 6 3 
Mercury Insurance <J50p, 204©. M 
f50p) 196 (13,9) 

Mlnet Hldgs. <20 p 1 353 
Orion 660® 60 70 
Pearl FSpI 3040 90 20 IO 6 8. 


984 7 4 

Phoenix I25 p) 2610 4© 1 3 


BpcPf. 


Price Forbes QSp) 3051® 10.12 
Provident Life of London A <Rg.) 180. 

B <Ra.» <25p) 169 
Prudential (Sol 194© 4 5 6 4_ 

Refuge A (lop, 380 (16/Si. 6 <5P) 190 

Reinsurance C25p> 74© 

Roval CZ5PI 418© IS 181 16 18 17 
Sedgwick Collins OOpI 237® 

Staplegreen (2 Sp) 354 2 47; S3 1 SO 
stenhouse Hldgs. (25pi 83 4 2 44 I 
Sun Alliance London 4820 5 1 i 92 1 
94 89 91 90. 64PCUI. 78UZ 94 


Sun Life (SP) 1760 6 9 7 6ij" 

B0.854 


TalsJio Marine Fire (Y.50) 5U: 

1 1 3'91 

Victory 405 10 ■ 

Wlohem- Richardson 0-vlngtons 
276© 8 6 7 8© 74 81 


<Z5p) 


Tatfon Furniture (5 p> 74 7 54 >< 

York Trailer (10o> 153 
Yorkshire Brick (25p> 148 (13/9, 
Yorkshire Chemicals (ZSe, 237* 2© 8® 
40® 4 40 

Yorkshire Fine Woollen Seiners ctOpl 21 
Yooohal Carpets (Hldgs.i «25D) 155. New. 

<2 Sol 150 5 (13/9). lloeLn. 994 (16i9l 
Young Austen Young (25 pi 144 


INVESTMENT TRUSTS (734) 
Aberdeen Trust <25p) 1844 (14/9). 4pc 
Pf. 40', 

Acorn Sees. Cap. <1p) 42 4. Inc. (SOp) 
58 (14/9) 

Alisa In*. Tst. - (25p) 10649 6. 5pcPf. 
51® 

Alliance lev. (25p) 1921 641® 

Alliance Tst. rZSn) 21 gs® 1 84: 20. 5 pc 
P f. 52. 4'iPcDb. 464 h5/S) 

Ahltvnd IncJhs. (500) 107® 8© 84. Cap. 

Shs. <50 Pl 240® 38 41 
Ambrose Inv. Tst. IncShs. (25P) 35® 40 
4® V. Cap. Shs. i25p< 70® 69'20 70 
American Tst. <25p) 278 8 4. B (25p> 
28 8 9 

Anglo American Secs. Con. (2Sp1 97®. 4pc 
Db. SB 4 (16/9). 4ncLn. 1D34 * 
Anglo- international Inv. Dtv.Shs. (25p) 33 
114/9). AssetShs. (25p) 99 (15/9) 
Anglc-Scottlsh Inv. f25p) 61 4 604 €1-6/9) 
Ashbourne Inv. (Z5p) 554® 9 7 6 74 5 
8: 941 84 

Ashdown Inv. Tst. <25pl 131 
Atlantic Assets Tst. <25 p) 82 1. Warms, 
to acquire Ord. 184 <15/9). lit- Free 
Uns. Notes 1974 814 ... 

Atlas Electric Gen. i25p) 144® 4 34. Spc 
•P f. S04 <15/9) 

Australis Inv. iSAI) 404 : 13 2 1 
Authority Inv. <20p> 1S9® 

Bankers Inv. (25p> 1160 ISO. 44PdH. 
444 

Bay Nall Tst. (SOp) 190 88 7 
Berry Trust t25p) 5*4® 

Birmingham Dtst- Inv. 44pcPf. 4449 4® 

Bishops gate Prop. Gen. Inv. 168 OBJ 9) 
Blshopsgate Trust SocPl. SOM '*® (16 S- 
Border Southern Stockholders Tst (SOp) 
288. Do. Cnv.Ord. CCryg. rights to sub. 

BrldgS^d' Inv.'Vfopf 93 SX S 4. 7UPCLn. 

Brlt?rt Amfrinn Gen. Tat C25p) 58® 4®. 

S, su'S: n»». 

Australian Inv. l25o) 22 U (16/9) 

tah InddSt Inv. Tst Dfd. (Z5p) 9349 
British *?flVl" 17^?):® 14© 5l * pe 

iw, 

*55i. B4 1 . «» 

GbpcLn 136 ■ 15(91 
Cables SpcDb. 704 (14/9> 

Caledonian '2Snl xd 844. 8 C25p) 904 

■ 14/9.. 5PCPf. 484 (13191 
Canadian Forrign '25pl 1>0® 

Cannon Street tlOfl 551® 6 4 S') 5 7. 

94PcLn. 114® 8:® 12 
Capital National 125P' 111 l1*/9>. SpcPf- 

Cari^'nal ^cPf. 484 (13/91. 

Carihjl'Mop) 1950 *4PCLn. 971® 0619) 
cedar ,25pl 124 113/BI -SpePf 494 
Central Sheerwodd I5pi 184 4 4. i«pc 
Ln. as t13/9i 
Cnannel Islands 100 
Charter Tst. Agentv <25p) 514® 3®. 

ChartrrhQU^'bsp) ‘ill. 44 pcW. 424 
City CmL Ircihs. (25pi 251© 4. Cap. 
C?tr S ' Grac^curch (2Sp) 33. Cn». «SP) 

cfw ^International I25p) 814® 06/9). 

4'sPcLn. 91 115*91 
City Overseas <10 pI 14. _ 

City of Oxford (Z5PI 634® 4® 4® 
Claverhause t50p’ 76i^S »j 54 
Clydesdale (25p) 82 ^X. B (25p> 914 

Const,? 'dated D<d. I25pi 170 <16:9L' 64PC 

Conf/nVnW?' Industrial 12SO > I860 7. 

5t;pcPf. 54, '16,-9 1 
Continental Union <25pi 92 4 
Debenture Coron. (2Soi 113 144 
Delta invest. <SB1> 95 HS/9' 

D-rtry Tst Income 182® 4®. 

(50b) 219 20. Dfd. income 

Direct Spanish Tolegraph '25pi 175 4 
Dominion General Tst. USp) 16s ®, 
Dua/vest income tbOo> 64 b Capital 

East West Invest Tst. <25p> 38® 4® 

Em?' S cotland Tst. <25pi 188 (15 9) 
Edinburgh Dundee Invest. ^50) 144. 

4i?ocPf. 444 (14/9). 5pcPf. 484 50 
<1 3(9) 

Edinburgh Invest. Tst 44pePfd. 44. Dfd. 
207® 51® 9 8 

Electric General Invest <25p) 109© 
Electronic Tst <25pl 864 >.18/9). B 
(25pi 874® 84 8 74 
Embankment Tst (25p) 814 
English Caledonian Invest. <25p) 8S'j 

English International Tst <25o) 864® 
6 34 54. 7pcUnsec.Li. 112)? 

En^Osh New York Tst (260' 884 74 

EnrjUsh Scottish Investors €25pi 159 

Eouhy^Consort Invest Tst. 1170 <16l9t. 
Dfd. 834® ...... 

Eeutty Income Tst <50P> 1734® 3 14 


Dfd. >25P' 


Capital 

1114 


Xenhb Carburetter A (Reg.) (SOp) 59 
letters Pools (Sp) 18'j® 


ELEC LIGHTING St POWER (2) 

hrxscan iMkg. Names) 970 
Brft. Columbia 4 Lux Ser. A (SCI 00) £34® 
Calcutta 474 'ISiRi 
Niger lap 444 ,1619) 

Perak Rhrer 247 f15 9' 

Power Cpn. Canada 2*0 1 14.91 


FINANCIAL TRUSTS. ETC (299) 
Allied Finance Insurance Services <1 Op) 
74® 

American Assocn. f2Sn' 30 l> (14 Si 
Artglo-Afncan Finance O'zo} 124 f1B'9i 
A nglo. Continental Inv. Finance (Reg.i (25pi 

Argentine Southern Land 2139 14® 
Armour Tst UOp) 54 3. New (lOp) 59 
(IS.gi. 10::oCLn. 108 (15.91 
Australian Agriculture '23 p) 41:-® 2 ® 2 
Australian Esu. A <2 Sp' 314 (16.91. GLpc 
Ln. 1 380-85 67 fl 3.9) 

BET Omnibus Services S4pc2ndPf. 534 
t14-9i 

Bristol Merchant Finance flOoi 654 5 
British, Debt Services '10p> 188* 70 69 
Brit. Elec. Tract BpePfd. 76 (18 91. Did. 
(25P> 1090 8 4 9 7 4 7. 5pcDb. 46 
(15 91 

Bryanston Finance (ZSp? 670 9 40 71 3 


Btuic 


Chaddesley Inv*. (25p) 25 
Cltarteriiouse Go. i25p> 81 2 14. 

ZndPf. 624 <13-91. 7ocLn. 1144 
Cha norland General i25pi 58 (14.9) 
Commodore Secs. ilOpi 590 60 59 
Cordova Land (So) 9 'IS 9) 

Dally Mall Gen. Tst. SIS (16r9l. A Sio 
74 f16 9). SocPf. 47 114.-9 


Dslgety 154 3 Z 31 ^ 5. 54ocPf. 524 


<15 9'. 4i*pcDb. 871. 

Hollandsche Belegglngs Tst £134 (14/9) 
Estate* Gen. Inn. (ZOpi 30 1 


Exploration (5 p) 22:- (16,9) 

- - - - - , ,i, r - -- 


6 (13/9, 


F.C. Finance (2Sp 
Falkland Islands 183 
Firsi Nat Finance Cpn. (25n1 3430 54t* 
3 1 39 42 

Fitzroy Inv. >2Spi 26'; (15 9) 

Gresham Tit. 70 4 114 91 
Hambra Tst. I25p) 59 <13.9, 

Hawtin riOpi 434® Jf® 4® 5 4 4t 1; 5U 
6 54. SpcLn. 105 24 l*. B'jpcLn. 107 
<1 6.‘9i 

Hothlyn Con. B ISAb.SO' 270 
Inch cape 418® 27 6 32 5 
Industrial Commercial Flo. 6UocOb. 79 )j. 
7iOCADb. 1389-92, 81 4 2. BpcADb. 
99© J16I9). 9pcLn. 1054 2 '1319'. 
gijPCLn. 105. New 94pcLn. 1054®. 
lOpcALn. 1 04. IOpcBLiw 1074. 

lOpcCLn. 109)i 06.-9) _ 

Industrial Finance Invest (25P) 13*4 8. 
SncLn. 91 >! 

^ “ Der. I10P1 7W# 6^ 


®EPS3ER3ftvi|SL 

ImarmUonaJ Sewritte* (SOp) 7 €16/9) 


Estate Duties Invest. Tst SOI® 

Ever Ready Tst (25p) 1424 (16/9) 
External Invest. Tst. 126 (15-9) . 
First Investors American Tst. S.A. (SUS4> 
380® 

First Re-Investment Tst. (25pl 121®. Spc 
Pf. 464® 

First Scottish American Tst (25c) 914® 
<16,91 

First Union Gen. Inv. Tst (R.025) 378 
Flag Invest i2Sei 734® 40 Z. 104PC 
Db. 1064 8 (1 Bi'9) 

Floreat Invest. (25pi 41 €16'9' 

Foreign Colonial Invest Tst (25n) ISO* 
49 4 50. SpcDb. 81 <13/9) 

Frontier Growth Fund Sterling (lOp) 75 
€14 91 

Fund Invent Income C25 pi 294 l. Cac'tai 
372 69 

Gen. Coned. Invest Tst <25p) 684 114.91 
General Funds Invest Tst <25 di 113 124 
(13*91. Cn*. €10 d» SO® n6/9) 

General Investors Trustees (ZSp) 183 <15/91 
General Scottish Tst. <25 p> 71 
General Stockholders invest Tst. (25 b> 
3 BO 

Glltiaur Invests. (10p) 156t® 2® 3® 8 6 
51; 5 : 7 547 5 64. New (10p) 

15040 3 lj 11. '16/9! 


150 40 3 1, 1h '16/91 

Glasgow- Stocich of ders Tst. tZSpt 128® 9'riS 
<15,9i 

Glendevon Invest. Tst. <25e) 108 7 <16/9). 
Warrants 46. 8 <2Se) 113® 14 124 13 
• 1619) 

Glenmtirrjv Invest Tit B <28p) 594 
Globe Invest Tst <2S«i 1494. 4p«Ob. 
69: (16 9) 

Govts, stk. Other See. <25p) 151. 34pe 


= range T«. SncPf. 49® 

Gt. Northern Imni. Tst f25p< 1044® 4 4 
G roc friar invest. ,25 d» 103® 

Gresham Invest Tit f25pi 113 
Group Investors (2SP) 83'^ 

Guardian Invest. Ttt. IZ5P' 804® 794 9- 
44DCPI. 44. aiaPCDb. 95 4 


Halma lnveiti. (IOpi. 300^29 9 64 


94* 81: 8 . 7ocUns.Ln. 56 


Hambro "Canada Uns.Lh. 934 ’ il6!9i 
mros * — 


Hambros Invest. Tst A €2 Sp>‘ 1 41 <1 6/9). 

B QSP> 131 3. SpePf. 48 4 <14191 
Narcras Invest. Tst. OOp, 35 L 4 /TS/91 
. >1 (PhHIpi Invest Tat. (25pt 176® 8 54 
6 7 5 4ocPf. 52- 44DCOb. 85,x®. 4 4 PC 

Uni.Ln. 101 

Hume Hldgs. A t25p, 67: 71. B (ZSe) 

nr- gjjartfoXn. nor 


70X 601 3. 


Industrial Gen. Tst. <25p)_130t_® 29^30^ 


1-3 4pcDb. 35*. ,1 S/31. SUPcDl 

(1 5 9i. S fPCDb. 89. 44PCDO. 974® 8 
■: 4 7s- 

IndUSttlar Midlands Invest Tst (25pl BS 
Inti. Invest Tst. I25BI 138 


jnvesrinu in Success Equities f25e> 68 9 
" ■■ 174 4® 2 4. *4pe 


H>v#st. Tst. Con. I2SDI ... 

Db. B 5 8^Tl4,9r Db - ^ " 4,9> - SBC 
liwnrors' Mortgage Sec. C2Sp) 72®. SUsc 
Pt. 53 '14/91 
Irish Invest 1 2 Sot 87 
Jersey^General 340 (14/9). S'zhePf. 96 

Kcywane €SOp> 132® 2 €78/9?. SocPf. 


Cent one f 
46 (1 4'9i 
Klngside (29pl 73 h 
Who View (25M 1 86 4® S 6 SpePf. 
494 dpeCnv.UntLn. 121© (IB'S) 

Law Debenture SpcDb, 624 (14/9) 

Lea denh a I '-Sterling (2sp) 36 (13/9) 

Leda Capital (Sa? 36 

L|n don Aberdeen 5pePtpo.Pfd. (5b) 1484 
London Ho i wood C2Sp) 182 06/91 


aS) 574 BU. 44PCP E 44 4® 

(16®) 4pcCnv.UluJ.il 91 4 06/9) 
Metropolitan (ZSo) 1384- 
Mldland-Caledonlan _f2Sol 68® 

Monks (25PI 1 5M SO 4 

MunctST C25p) 8?* fihpcCov.Uns. 

Neglt 1 SA ^reg* 8r.) 305 (1M) - 

Nelson Financial Trust €25 p ) 97 

New Hlbenua Invest Trust CSOp? 504© 

New T h rog mor ton Trim Inc. sfis. (25 o) 
314 4 4- Cap. Ln. 171© 69 
New World - - — 

Ninetee n Twenty-Eight Invest Trust C35p> 
1744© 4. 64pcDh- 65 0 5 9) 

North Atlantic Securities 12 Sp) 83. 54oc 
□b 58 (Id,'?) 

Northern American Trust C2 Sp) 92. 5oc 
Pf- 52 f13 9) 

Northern Securities Tnitt (ZSp) -113 16*17 


Gen. Invest i25p> 434© 


11 


Oil Assoc. Invest. Trust (25 b) 49® 50. 

New €2S0> 4© 3 24- 6UWUI. 28 <15/9* 
Omnium Invest Dfd. (25p) T49 . 

Orbit Hldgs. i25p, 604 
Outwlch Invest. Trust <25 p) 122 (16/9) 
PerrtUnd litres:. Trust l2StO 1054 €16/9) 
Premier Invest (25p> 177® 4® 7 
Progressiva Sec uriti es Invest Trust <2So) 
122 

Prop. Invest Finance 1B1 79 84 
Raeburn Invest Trust (25m T254 64 7. 

SpePf. 514© (16/91. 44ncLn. 1024© 
Rights issues Invest. Trust Inc. C25p> 254 
(14.9). Cap. C25o) 30 29 . 

Robrco (F 1 .S 01 £34>ri9 4 4. Sub. shs. (rag. 
In name cf Nat Prov. Bide. (Nominees? 
(FI .5) 3401© It 

Rolinco NV (Fi -50 1 £241». Sub. shs. (res. 
in name of hit. Prov- Bnk. (Nominees) 
(FI 5) 250© 5© 50 

Romney Trust (ZSp) 92>s© 4. 44 pcLu, 
100 

Rose Thistle Trust (25p> 80© 

Rosedlmond Invest Trust Inc. shs. <2Se) 
504 (14/9). Cap. shs. (25p) 167© 6® 
Rothschild Invest Trust 465. New 464 
(1619}. SpePf. SI. -64PC Ln. 7985-90 
1450 5 3 116/9). New 64UCLR. 1985-90 
143 

Safeguard Indust Invests. (25o) 61 (1519) 
Andrew Trust <25p) 213©. SUpcPf. 

Save Pros p er Linked Invest Trust Inc. sha. 
(lOp) 115® 184© 1S4 IS. Cap. shs. 
IIOOJ 107® 3 2 

Sceptre Invest Trust CZSo) 67® 4 (1619) 
Scientific Elec, indosts. Trust €25p) 37 o 
Scottish Amer. Invest. (SOp) 1274. *pc 
Pf. 41 (13/9) 

Scottish Mercantile invest A Non-vtg. 
<25P) 46'^C t® 

Scottish Cities Invest Trust A OSp) 121 
Scottish Eastern Invest Tst (25n) 129® 
84. 44PCpr. 444 €15/9). SWcDb. 72<« 
(16/91 

' 174© 


N^£WxS33T5peKj nw ■ 40© nsw- 
S4PdW. CK2) SS-ClB/sVv, • ..... 

Phowbt r2Sol 36©.7© SJ© 4- 

Rhodesian ■ ■ - .- 

Roan GPnsd.- B (Kji.WlU 7B_Z .B5_, lijr . 
TarhganvDd -<50p/ -1779 9© .80 76 S- 

WanKW-Cui/era - <80P>» Zi-ln 6}ri) 


Zambesfa 
Zambia C< 

Zambia ind n^. Mining Cpn. ^&0 4® ® ‘ ' 

Zambian Anglo American 21514 18 - > 


- South Africa (180) 

Anglo American Cpn-.S-A.. tR0-10) 308© 
7 5. SpcPfd. 'JR200) 80 74 BOh (16/91 
A nolo -Transvaal Conad. (ROJH)) 680. A 
iROSO) 680.-' 

BJyvoorulUNht Go/d -Mng. IRflZ5) 1Z7."4 
Bracken <R1) .47 3* " . . . 

Butte) sfonteln €R1). 160 573 




V 




474.' 

7i*pcUns,Ln. 7&4b, BLPeUin.'U. 


. rtssj. 

Consolidated Murchison Transveal. (R0.10T 
305® .8® 300. 


Coron^lon ,syntf$att'G^2^ 74© 


Daggafomain <R0.50) . 

Boor nfo nteln Gold <R1.} 158.. 


East Da gua f ui ne tn (RT) 21 
East Drief DhtelB ■ (R1 ) ' 1 850 -S 2 4 60 J2X. 

Cofnbioed Units 14240 34© 

East Geduld CRCL20) 11 
.East Rand -Consold. OOp) 21 
East -Rand Prop rie tary (Rlj 80.78 (14T91 


Eastern ' Transvaar . ConsoU. 

£§% . ... . 

Geduld 1R0.50) 547© 8. 


Wee fray -prt^.i OSct} 

^ ; 84 pcUa*ec-Ln. 87 4 / ^. 
RdlMde P'ropfc gSb) 

St Martins Prop.- C*n. (ZSp) 307 1 S,f-< 

■ St Mary Abbots lnvests. 6pO**Bb. 714; M ^ ^ 

Samuel 1 Props. {Z3 p) ' 260 . (I Wi < 

Scottish MtewoUtan Prop. C20p) tTtt 12t 

Second." CTty" Props. rtOpS "31 ‘ ' ' 

sma' Sees:. Tst. B4PcU«s«.Ln. 74- <14/9? ' 

"Slous/C Ests»-€25P} 95 S© 44© ( 55 5 
South. Word pas, (n®.) 85 (r Cl 4/9) 

Sovereign Sets. (ZOo) 38 7 »a ... . ^ i - 

Snr^Greu Britain) Hldga. C50 b) .211 IB . 

TIT4 12 - 9 84. SlipcPt- 145 <T4T9). -- 

* 64PcOnSec.LBi -201 4 - ' • -• 

star Victoria Hldas. fipcIstDb. 66.4 03/91 r 
SferKng 'Zstf (25 p)' 190 -. 

Stock; CpnverglQfi 'Invest. Tsb (25 p) 612. - 

• SiiocUnsecXic. ' T7T® ' 2® iTSOT 

SunJey fB.1 invest- TSt, C25 d> 221® Ttt 
.•W4*-TBi» -1»v_- . - •• .. 

Towb:Oty Prtim- (TOu> 13244© TUI© 4© : 

-24 2 3, 54PCllluXn. -161 .57 
Tbwp. CamutmclaL Praps..d)Pr 133. SVp, 

- UnmcJji. -TT?!*®- 4 -72J4': • ■ 

ToanF. Centre Secs. €25p) S3. CapLShs. (ZSp:.: 

•51' 4 €15(9) .. .' . - 

Trafalgar -.House Invest*. (ZOP ) 1494S© ( - 
-7 4 5ft 64' 5. - blew £ 2 DoJ 1204 1 '4 - 
B Warrants- "to- *ub- for /Orjf. . 50.. _Sub- 


?.F f 


-*'/>! : F 


d Inyests-^Ri )_ 1ZS _i16/9) 


Mns. . .. 

Gold Mug. Areas 

10 (14.3) 




Scottish International Trust (25p) 

3® «- SocPf. 834 (14/9) 

Scottish Inver Tst. (25b) 1)1 4. 

API. 654 (14/9) _ 

Scottish Mortsage and Trust €25pJ II®. 


64PC 


SpePf. 49 CIS-9). SbsrH. S3 (16/9) 
Scottish National Trust <25o) ISC 


104-294 


30. 5ocPf 49 50 (13'9? 

Scottish Northern Invst. Tst. (2Sn) 109 
( 1 6/9). 44pcPT. <7 (15/9). SpcDb- 

Scottkh Ontario Invst. SpePf. 49 Cl 6/91 
Scottish Overseas and Commonwealth 
torsi Tct. (2501 S3 4 (13/9) . _ 

Scottish Tea and Rubber Trust C25 p) 344 


■(16/9) 

Scottish 


United Investors (25p) 99 (1B/9) 

Scottish Western Invst. (25p) 10340 44 
34. B (25P) 105 (15/9). 44KPf. 45® 


Second Alliance Trust (ZSp) 186 (16/9). 

«4DCPf. *44 (16/91 „ ' 

Second British Asssets Trust (25:0 246® 

2 4. 44ncPf. 44 (13/9) » 

Second Consolidated Trust (Z5p) -1304© 

30®. 7 'SPCLn. 124 (16/9) 

Second Great Northern Invst. Tst. CZSP) 
904. B Ord. 95 3 (14/9) , 

Second London Scottish American Tot. 
r 25p) 148© 

Second Scottish Inwt. Tat. (Mb' IP 
34. 64PCAPT. 63 (16/9?. SpcDb. 50 

Securities Trust of Scotland (2SP) 1644© 

simons'de Invst. 124 €15/9). 4',pc_Ln. 

(F.pd.) 108). (14/9). Do. 

S'lX »■>: 4 5 
Slater Walker Invst- Tst- New, Ord. 104® 

3 4. S'ycLn. 1094® 40 10 94 104 


SpePf. 


SpePf. 


TJX. 


Sphere Invst Tst. ■ (25p) 994- 

S&n'Jard 3 ?st tl '(2 5 5p) 1324t® 3®. 

47tO 

Sterling and Dollar Areas Invst. 
Stlrihw ^Guiraritee 9 Trust €25p) 313® 14 

Tel e'^Rhie 6 Genera? 1 (25o) 1^4*2 0 6/9). 
7 pf PI. 66. 34PC1 stDb.964 <1 3/9> 


54»ri.h. 


Temp© Bar <25p) 128 C1Sj9>. 

Thaiet (50») 874 6 9. Warrant* Ord- 34 
(16.-9) 


Throgmorton Secured Growth (2Sp) 304 
Throgmorton* 1 Tst. (2So) 604X® 60S® 14 1- 


8 ijpriJi. C1.D.11 20 ';©, 1 ?® 214.^'ipcLn, 


Capital 


Oss. at par. £25 Pd J 40 J 
Tokergato CIODl 227® 4® B® 7 
Tor Income (25a) 624 (1879). 

(25PI 126 (16.91 , 

Toronto London In.o.v.) 197 
Trans Australia fSOu) 80 (1419) 

Trans- Oceanic (25P) 151® 

Tribune (W>p) 444 mfi/gi 

Triplevest Income (50u) 62. Capital 307® 

Triumph (ZSp) 188 IS 9M 70 67* 84* 
5 64. New CSpI 171. New A «2Sp) 
173 059). BocLn. 158® • 

Trust Union (Z5P> 884 <T4"9?. *HPePt 44 
Trustees Coron. (ZSp) 240® 38®. *4 PC 

Pf. 44t f16:9» 

Tyneside 403 (15 9) 

Union Commercial (25p) 122® 14 1. 
64pcLn. 10B4 

Utd. British Secs, asp) 1B0 1 (16/9) 

U»d. CauRvli <25P) 34® _ 

Utd. Klnodom Ovorseas (25 p) 41®. 

PI. 7f 24 (16-9> _ „ 

Utd. Stares Gen. Tst Cpn. C2 Sd) 1574 
Utd. States Deb. Corpn. C25 p) 82 (16/9). 

5'jpcPf. 54 CO'S). SpcLn, 1094 8 ,4 
Utd'^tate* Tst. Inv. riOsi) 61 Op 550p 
CUS124 615o I16'9) 

View Forth <25 p) 44 (16/9) 

Wemysi 257 t14.'9> 

Western Stockholders (So) 464® 74 (16/91 
Winch more (25 D) 374® 

Wlnterbpttom t25p) 214® 

Winton 7ocPf, 68 (14.91 

Wttan <25pi 944* 3 4. B (2Sp) 1004. 

6’jpcDb. 774. *ocDb. 91® 

Yeoman (2Sp* 1684® 70 69 8 0 6/9). 
41-ocLn. 94 ,13 9) 

Yorkshire Lancashire (25p) 264 


8 pc 


UNIT TRUSTS (6) 


Clyde (Sen. Tst. Fund Income 58.8 06/9) 
Clyde Hloh Income Fund S3J (1S/9) 

M. and G. Gen. Tst. Fund Income 1200 
06 9). Accumulation 148 €16/9) 

M. a~d G Dividend Fund Income 724 4 
M. and G. Fund Inv. Tst. Income 58 
I13'91 

M. and G. Japan Gen. Fund Accumulation 
55 7 €13,9) 

M. and, G. Second (Sen. Tat Fund 
Accumulation 12 44 113/91 


IRON. COAL & STEEL (72) 


Grootvtai -Proprietary (R8.35) 174 .- 

Har mon y Gold (R0.50) 67 X® "(18/91 : '-"J 
Hartebeestfontoin Gold (Rif 180 (16/9) 
Jessei Props. <R1) 75X 86 " ■ ' r 

Johannesburg Coftaold. Invest- CR2) £1441 


tcV 14 - 


K liras*. CRli"BB 0 -B 4X- 5- 
KlOof GaW (Rfl 247® «K33j38 OX 1 
Leslie Gold iRT) Z9t 
Lttwnon Gold tRl) 1E5.7 50-48 ' . 
Lorahie Gold. (R 1 > 22 3 (1479)- 


Loleards Vl»l, Estate (top) _31.f1*/*j ; 


Lvdenburg Plat- (Ro.124) 72© .1 
Marlevale Consold. (R1I 58 414/9) 

Mgs/na (Transvaal) - Dev. (RChSp) 253© 20 

V,'dg'e . Wits. (Western. Areas).' cro^S) 
l0©0 3 

New Centra) Wltwaterarand Areas (RO^O) 
95 


New WttL GoJd Esrpl A JR0J0)..67_:nSHg 


Oram) a Free State inv. Tst- tRI 3 -595® 
Pocsieterariut " Plata. iRD.oz'^ 146® a© 

President Brand Gold- <R0.50) 482 
P i P s Men t Stem Gold (ROJO)* 22ix© 20. 
2 218 (16/9) 

Rand Leases (Vogels.1 Gold (R 0.02 4) 

Rand Mines Hhtes. (RO.50) 690 73 ' 
Rand Mines Prcws. (RH 163 
Rand Selection Cpn. (R0.50) 5950 B5 
Randfontem Ests. Gent Wits. ■ (R2j 700 
RooJberg Minerals Dev. (R0_25) :Z05© 
C16/9) ' ■ " : ; 

St Helena <R1> 508*0 80 5 .10 SO -82 
- €16/9) 

Sen trust Beperfc tRO.IOI 67 
South African Townships CR1) 230 
Southvaal Hldgs. I ROJO) 1430. OUT. 

Carts. (Reg.) 1130 
StlHonteln if 0-50) 35X0 >16/9) 


Sub-Nigel (HO. 02 41 54 (1619) 
el (RQ.SO) 58 


Trans- Natal Coal 

Transvaal Cons. Land Exp ft». (RT? 2800 78 
U.C. Inv. lKtl T220 20 19 22- 17t 17 
Union Cpn. (RO.QBi* 159 81 2 58 60 
Union Platinum (Ro.iai 105 
VbbI Rente fRO.SOl 490* 500 4B5 02 
Venberspos* (Rl) 50*0 2 
Vereenlglng <R2) E104 - . ' '. 

Virginia O-FJ. fRD.50? 194® ■ 

Vlakfonteln (Rl) SB -- ■ • . 

Vogel strnlsbtjlt 1 X 02 ) 24 ) 42.40 (<3/9) . . 
Waterval 'Ruttenburgi fRO.05) 119© 13 15 
WelkORI (R0.5D1 86 5 (15/9) 

West Driefantein (Rl) B70t - 
West Rand Consd. (Rl) 314© <16/9) 

West Rand Inv.' Tst. (RD-7EO0 70© 55 45 
West Wit. Areas (R0.251 735 
Wesatrn Areas riRD 66 4 
Western Deep Levels (R21 385 77 5 
(16/9) 


Western Hldgs. fftO.SO) 8380 
Western Reefs 


01030) 250® .' 

W/nkelhxak (Rl? 14HJ S 


Wit'. Gold MhO- iRO.02':) 3S^ (1 6/9) ' 


Wit! Nigel <R0.25r 44 114/9 
<16/9> 


2aAduan ,CR1) 28 


West African (9) 

Amalgd. Tin Mines Nigeria (Htdos.1 (25pi 
BUdcfii nop* 6 . . 

Ex-Laods (I0p> 64 
Gold to* Metal Mines (12<ri» * 

Jantar I124P) SU.(l6/9i 


Kaduiia Syixi. (lOpl 1 1 4 (14/9) 
United Tin. Areas C124P) 


134 


Diamond. 014) 

Anal p- American I nr. Tst. (RQ.5Q) £164 

Consd. 1 African Selection Trt. CZSp) 220® 
18® ZI® T7® 190 18© '.*S® 22® 

It® 19 17 19l 21 7 20 184 22 3 8 4 
Da Beers 40PcPf. (Reg.) (RSl SIS©. DM. 
(Regj (R0.051 . 202® . 1© 4*0 200X0 


199X0 203© 4© 4 TV »_©»_*.» *4 1* 
Bearer) (ROJ 


2t. Dfd. 'Bearer) (R0.OS) 231. 

New Jagerafonteln (Reg.) CR2> 19 €14/9* 
Sea Diamond Can. (RQ-lOJ 94 9 


OIL (291) 


Adipol Petroleum CSAOJSO) 264 
A nglo-Ecuadonan . Oilfields (SOp) 
31© -70X© 6 91* 

Attoric'Oli 82 


Br/tfsh-Borrmo P«. Simd. €10p) 1B2©_ ■ 
British Petroleum 595© 8SO ,7.® 7© fiM 


592 B I 90 9 90t SX B9_97 6 61 S 
8 pc IstPf. 874 6lj. 9uc2ndPf._96 €15/9>i 
SpcDb. 804*- 6pcCnv-Db. 83fif 4. 3^J 

BunriBh <Sl 418® 144® • t6t®. ■&* . 17* 
20 2 3 18 19* ZI. Warrants to--«i£;. 
Kribe- 1321® 34:® 9 44 2 *1 40* It 
40 -394 9*- 6pc1StPf. 634. T'djW- 
764- SuePf. 85© 4- . 44PcDb- 664 
(13/91. 64peDb. 904t U (16/9). 7 4 PC 

Uns-Ln. 874® 64 8. .84peUiW.I-n. 92 

Eastern Gen. . Hldgs. • .(TOp) 


. €15'9>. New (lOpl 45. BPcCnv. 

e*» pStiSfeum IsjuTa - 79JU. 

8 hpeDb- ' 1979-83 '734® €16/9). 


54PcDb. 1979-83“ ' 734® 
Roval^iKri^irttS/eiim ^T-ZODgOHriD G 


UlSSSUV Q5g Iw© 1M* a»s® 

3 03* 297 6 303 295 3 301 2. -7l* 


WeSkers" (Century Oils) IlOpi 7* Cl 8/9).- 


Babcock Wilcox 267® 7 B. 4UpeDb 
654 €13.9). 6 dcD 0. 71 704 03/9). 
Ilpri-n. 1044 N l16!9l 
Bair our Darwins (500) 76® <16/91 
Barer Peacock <5e> 22 116:91 
Bralthewalto Engs. 148 (13,91 
Broken Hill Propy. (5A21 570® 2 8 70 5. 
64<pcDb. 78 ' 13-9 ' 

Br unions (Musselburgh) IZSPI 89® (16/9) 
Cory <Wm.) Son 382® 3 BO. SpePf. <£5) 

Davy -Ashmore <2Sp> 531 24 2 
Doxfprd Sunderland 38 
Durrford Elliott (Sheffield! A (2Sp) 46. 71<pc 
Ln. 711 (18*91 

Firth (Thos. i John Brown 134® 59 80 4 
Flather Halesowen (20p) 20 4 (15,9) 
Harland WplM Z«®. 4 (1®9 i 
H awthorn IR. WJ-Leslle (SOp) 20 4 OB/91. 
SocPf. 31 

Head Wrightson ,25pl SB 
Lee 'Arthur, (invsts.) (IJp) 24® 4© 

Lloyd (F. H.» Hides. <25P( 744. 7bPcLn. 
67 9 (13'9) 

Neepsend Steel Tool Cpn. (25 p< 131® 30 
North Brit. Steel Gro. (25ui 174 (16/9' 
Richardsons Westgarth ISO pi 354 6. Bpc 
Ln. 664 ® 

Robb Caledon Shipbuilders (SOdI 21 (14/9i 
Stewarts Lloyds S.A. 6 pc IstPf. (R2J 65 
<13:91 

Swan Hunter Grp. 404® 394* 4 41 4 404 
40. 74KLn. 604 <15/9> 
union Steel Con. isai <R0 JO) 30 €16, Si 
Ward (Thos, WJ 368 9 7. 104pcLn. 103 

05-9) 

Whessoe (25o) 614 24 

Wood home Rlxson (Hldgs.) 0240) 38»j 
uof9> 

Yarrow (SOp) 31 06/91 


RONES 


Austral fain (52) 

^■nHIII South CSSAO.SOi 139 (16/91. 

(Do C5A1 .50 nd.i 68 (16/9) 

Cold g Minea of KaJgoorHe CAust) €SA 1 > IS 

Gl. Boulder (SA0.10) 73 2 
Hampton Gold. .Mining- (5 pi 1130 13 13 


12 14X 14 IO: 

Hampton _Props. (Sp) 30 (1813). 40cLn. 


67 (16,9) 

London AiMtrallan and Gen. Exoln. <iOpi 


284 (14/9* 

M.l. M Hldgs.- (1 AO. SO 1 1370 7 
New Broken Hill (25p> 435® 5 
North Broken Hill tSAli 7Q0 70 


North Kalgurli (SA0.30I 24® 8 64 

J — (13,9, 


tt S d n.^M B i3% 6 4 OX’ 
%A oS°di VS* V® ^V 50 ' SA0J ° 


Miscellaneous (193) 

American Metal Climax OUS1) CT54 
*16_9-L_ Wrot*. ,3400 S© SO. BpcSblu 


Berolt 


Woll ram <2 Bp) 198 215 
Central Provfnoas 7 r-f^i^i) 240 5 4 (1 6/9) 
Charttr Consolidated CZSp) 233© 50 30 


2 29 31 28. Do. (Br.) (ZSp) XTx je 

ClfirBL 5pcUns.Ln. 81 4 - 

Chartorha/I Finance C5nJ T4(j 15 14 


El Oro HOD) 49 
" 74 4 


Emrav (So) . . . 

Esperanra Trade <124pi 76754 
Gecvor 05 Of 173 80 70X 
Gopeng ,<2Spl 172* 694 70 
Kamuntfng (ISpi 38 (14/9) 


London Tin (ZOd) 106* 4 

' unriw (25p> 8040 2'jXO 7_ .. 

6 JecUlR.Cn. 52® _ (16/9). . . 7 4PcUftslLn. 


79 74 8. 4 7. 


BSThVm h * *■ *'s«Un*.Lq. 'M4- 

Malayan'TIn Drndglng (ZSp) 145 4 <16/B) 
Northgate <SC11 S75© (16/9) - . 

Pahang (ZSp) 534 


Penokaton (10 d5 364 

"fllr ‘ 


PetaiMg (SMaD'SS© (16/9) 
U-ZIr 


Rio Tlnto-iinc (ZSp) 2154© 11 X 0 1640 
14 IB 17 IB 12 15 till. Ord. (Br^ 
I25P) 222 14 (16/9). . WrntS. lor Ord. 


tW 20- ngj#* 9 :* ^ rn 2- «f SSt 

«»ir s,is ' 91 ■ 

Selection Trust I25e) 73B0 30 290 20 
40® 3® 40 37t B 5 28 33 42 30 £7 

Southern Klnta flop) 88 ® 69 
Sou thorn Malayan >28 p) B* ) 

Sungei Beil (ZOp) 46 (13*9) ■' 

Svwl Way Dredging a Mai) 144 03 /fl) 
pnions ITSP) 20| fl* " ‘ 

Tranoh (25p) 37 6 <1 


Yukon (SCI) 724 


PROPERTY (454) 

Alliance Prop. Hldgs. <25pi HO 15 104. 

Mle<S L Landin Prop*. OW 58® - " 

Allnat London Props. (250) 130 4 (15/K. 
6Lpcl itDb. 1986-89 754®. 74PC1RW*. 

Amalgamated Iny. Prop. (Z5p) 364 7 9 

Amalgamate* S«. (25p) 107® 7. 9w 
Ln. 1454 (16 «) 1 ■ • , . . 

Apex Props- (10 p) 56® 8 4- -. . , 

Aquis Secs. (5p) 144® - 

Amrle. SM. (25p) 90© Jj 3 1 
Arndaie Prop. . Tst. 64,pcLn. 68 (1W/SJ- 

Artagen"’ P^OPS.. (25P) T194. 64PriJ1- 

A 6 stnvSrth 9 Steward (Hldgs.) (25 p) 62© 60® 

/tasK?ited Hldgs. tUtt- 824|© 

804® 790 8 O 4 14 1- IOpCLb. 125© 

Avenoe Close (ZQo) 674. (T6;91T 
Bamoton Hldgs. BUpcLn. 59 C Wjj > 
Beaumont Props. (2Sp) 105. 8pcLn. 754 
Berkeley Prop. Inv. f2So) 125 4 5. Spc 

Bradford Prop. Trt. CZSdV 155® • 

British Land (25o) .1334®^ 4. JiPl 
Warrants to sub. 73 (16/9). 94PcLn 
102 


.‘.-I F 


D *i©i raiiui* w- tuir- «jr . mio,. dw, ©w . 

.'warrants 94PcUn5ec.U>. Z24± 37 4. 71*pr- ' 

. (Sub.rorsiexcsd 7 674 (1419). 7*KUniec <; 
. JSb. . 66 06/91. - S ttncl f n a. L a. , 2000-01: Cf 
1014. 9'iocUnsecLn. ZOOO-05 .(camrliiE- . ■: 
.•rights feu- oc emrsn- to Otd.) 127- (16.^)' "' 

, BpcPtv^nvsit.dnsec.Ln.. 19Z. SpcUnsecr - 
Ln. 872^ TOUPcUnsec.Ln. .1064® 54 
Traffartf Park Estx. <Z5o) 91® 34 
Untted^Rtal Prop. Tst. (25 oV 255 C14fs: - 
Warner Ext.- Hldgs. -12SP) -114® T5 
Waraforo Invests.. (Z 9d) 170 
Webb.U.) T5D) 164 (14/9) ‘ _ 

Westminster Prop. Invest. (20 b) 122® 


Westminster T*t Hldgs. <20p). 734 (16/9) _■ : 

8ocUngec.Db. 841i. - . 

Wingate Invests. (20pJ- SO 4 . ».** 

' : ' RUBBER ^94) • 

Angto-ladones/ah PiantaUons 26 . - 

Bhu SeTour (lOpl 8. (T3/9) 


Bertam Consd. -TtOpi 164®. 49 -15* 

• (1 6/9f -.!■ : V': ' - • 
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WUIlemsoo Tea Hldgs. .894® 70©- i; ;,.«*• , . 

TELEGRAPHS^ & TEXERH& * l! - 

Mumrara Te/oglH (of- Oenmark) ^ _ 

’ . - ’ '*••(5 . 

TRAMWAYS & 0MNIBUS <1) '- i' 

AnalptArgentiiw Trams (Sp) 4 '06.- " '' 

55)a S- (14J9X . 4oc3rdOb-,6j{i 

rBi'.'Awei Lacront -TTOins. 5ocl atMt-L, ^ ‘ I ) 


<n,» 




P.r~! 

5s- .T, 


'<■ 


L ag 


Lacrewt .'TTatfts. 5pclatMt.W 

OtV te-Bdalips Ayrei Ttwns 68 ' r a.i »?' 

Ewgr-(George). ;( 1 Qp) 1*4 06 , 9 ) . r . * ’-Jq !*■..**? 

-Lisbon- Elecirtc Tramwayu^GjicPf. 33 <14 ? !,.r - 

■ ■ • - a ** v*®e. -iif 3 .? r 5 * 


WATERWORKS (7) 

***** M 

4812 

Sfar 44PCPI. 404 (T3/3) • ' 

Cotng Valley ; .4ncPf. 394 (14/91 
east Anglian' ApcPf. 39 (14/9) 
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CAPITAL. GOODS GROUP (184) 
Aircraft and Components <3) ’ 

• - Building' Materials (29) -■ ... ' 


^Engineering <7&> 

Machine Tools (15/..-. r . ." -Pi -'. 
Miscellaneous (25} ;.lv . 

CONSUMER GOOD® - V 
(DURABLE) GROUP -(56) ■ - 
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6.60 
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6.54 

15-88 
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51.16 69.031 44.90] 
1 (12 ill ! (fl/9) 


195.671195.40,143.99 

204.36 204.75 [142.61 

• I 


253.721 89.90 
ffllMPi ]<Z0/7^Sl 
305.02 94.34 

](30/l/69i HU.'AfASi 

135.721 44.90 
H16I1/70) 1 (9/9(71) 
I I 


200.29 138.18 201.92 
■7/9) I 1 10/2) ((31(1)691 
1212.05 153.521 212.05 
(16/7) 1 (1&/2) (16)7)71) 
1332.60 266.76. 366.44 


83.29 

(25/6)62) 

109.12 

.126/5/70) 

90.80 


(7/9) ‘ (16)4) i(9(10/70i ;(29/6)F2j 
L94.42 128.551 194.42 I 76.52 
(£/9) ! i2/3i i (8/9/71) 1(8(11/66) 


' .INDUSTRIAL GROUP (4i» SHARES) f 


174J98 0.4 | 5.37 j. 18.63 I 3.47 1175.61 ;;76^fl 


176.62 ,176.55 



,176.62 120.611 176.62 

120.61 

1 


' (14/9) | xZlh)[ ,<14/9.411 

(2/5/711 


AlSU { Oil (2). 


n~ 


)f ( . 


1330.40 —1.3 


6.13 , 16-32 j 3.79 


J334.7? 


74 1337.04 1536.60 1339.80 269.47 ,363. 50.280.74, 431.66 I 87.23 

(III irf'7< 1 (2(3) j/29/Si«Si 89/3/62 >B 


1ST 


500 -SHARE INDEX! 


r 


■BBJJO 1-0.5 


) 6.48 r 1BJ26) 3.62 1189.23 <189.75 1 190.32 1100.32 /158.38 ,190.63i 132.46 193.73/ 84.86 

I J . I J ■ I | j 1 I (Bf)i i 1 2/3* (31/l/fS) 'iZe/9/82) 


:i :-7 


32 ] FINANCIAL GROUP - (121) 
Banks (6) 

Discount Houses (6) ... 
Hire . Purchase. (8) • 
Insurance (Life) (9) • 

. V" ?.. : ".: V^37 i Insurance (Composite) (9) 
.jVr,?? 8 [ Insurance (Brokers) (II) . 



(176.04 j— 0.1 

171.70 [—1.2 
178.11 1+1.0. 
■290.47 -0.7 i 
170.21 ; + o.6 


S136.B9 '+0.0 ; - 


T '». 

•: .-^nr-rr^ 
: ' : :?ii:" s -»5'(5" 


Investment Trusts (20) % ..|toq.53 ;-o'.3 

Merchant Banks,' Issuing Houses (14) 179.44 J— 0.5 
.Property (31) '.— ... ... ... * 24.35 j- 0.1 
Miscell&neous <9) ... ... ... iao,3fl 


lies. 75 ■ 



■ - 

2.72 

176.29 

175.70 

8.04 , 

12.44 

2.96 

173.7B 

173.45 

— 


4-33 

177.92 | 

177.33 

4-38 

22.63 

j 2.60 

898.54 

294.60 

__ . 

1 

, 2.54 

169.16 

164.56 

— 

- | 

i 3.15 

135.76 

135.26 1 

4.82 

20.74 j 

i 2.38 

182.63 

182.75 

2.64 ! 

35.20 

2.64 

201.00 

200.49 

— 1 

— 

2.16 

179.90 

180.36 

2.71 ! 
5.64 j 

36.93 

2.19 

284.63 

225.30 

17.72 

4.12 

162.22 

182.98 




175.16 1176.79 1 113.44, 177.75|1 19.73 177.76; 69.38 
I I <8i9i , (10/Z) (8/9,71) l(3afl/t*i 
175.48 ,177.31 <100.89 1 1B9.94 101.65 189.94 69.25 
I ! (27/7i i (9/li (£7/7/71, |(lfi/8,«4l 

178.14 1180.36 1119.53 !l81. 75,130.72 181.75) 87.66 
i • 1 : (9/fll 1 16/1) • 10/9/71 1 !llErf>/fW) 

291.01 !290.B5 (187.29 306.24 18&57 306.24 ! 80.02 
/ > iP/flz J lUj/li iF/4/7ii ; /3/8/ft* i 

161.07 1161.07 ,116.98 170.21;123.16 170.211 61.35 
I : i (17/9) ( till 1) 1 17/9/7 l)-|30/£/6S) 

134.27 1134.27 I 82.40 1 138.48] 89.80 138.48 1 84.40 
I ' (E/9i : (JCVE) (2/9/711 ;i 16/3/66) 

178.42 /l 78.42 (107-77 (182.83 110.271 282.83 , 83.59 
I ! Ufi/9) i i4/l) !ilfi/9/71l «c4/7/69) 

1200.09 200.79 ;i50.99 [202.33 152.16, 215.04 1 80.84 
ill ft/fl) : <2/3) \thhlfi*) \Qolb*&) 


Ocean Rfuimn S*j 
P.ttson Bii). 

Rohe River 5A79S 
pcHinco 6'sacPf. 9^ 

? hf r r'^-CoiDan Mows 7B5® 

S(«®1) DO ot Dud) C19M» 

5 ur invest 40‘'O 

Tong lean Harbour Tin 320 

U^e^ooo 55^0 Pf. USW. si . 20 w. 

[Western Titanium 120 
Western ColliertK HO 

SEPTEMBER 13 

Atlantic RicnAeHl C36><i4> <cO 

Acini n Explm. 4'., 

Adrireascsroph Mo/Vgriph £ 1 B? 

' Anialgd. Petroleum 4.1 

j Anipol ExDIm. so 

(Bell Telephone Canaan £22=; 

(Car Boyd Minerals 15*= 

] Comitionwealin Mng. invst. 1DOO 
: Camstocic Mineral 4<> 

\ Distillers Con. SnlSrvn £2SI]t.9 
Du Pont de Momoers £91 1® 

Fora Sue »US1 OO i® to 
Cull Oil ot CandOa ClZUnO 
Hong Kong Lana invest. Agency 2&S 
inland Natural Gas 630; 

IntETprovimul Pipe Line £14>n 
Madina Mines 25 

Af,d Ocwfl Fund £3('4t 

Mines Overseas t-ac 1993 SUS94sO 5a 
Ngoelex_ 4 

Ronald Federated 6350 
Silver Valiev Mins, is 
Sumitomo T*,pe 1973 SUS96 >i 
Standard Oil Indiana £34<«0 
Sears Roetauck £47> a ;o 
Spa ran 30D 30 
Scamantter Mines 7 a 
Steel Co. Canada £12 
Sadco £201, 

Tokyo valor 500 
Xerox Coro. £50 1 

(By pcrmiiilai nf the Start: £xchawre 
Conned) 

ERRATA 

Reckltt ana Caiman Ord. 230 sbotdd have 
been 3tQo <15/91 

Pearson <s.i son Ord. 455 etc. should have 
been 255 etc. CI5,9i 
Heal and Son HIdas. Ord. 13» *d& should 
have been to Hlelci Bros. Ord. t14;9) 
Bentima Ord. 29';; should have been 
24';: t1S 9i 

National Sunlight Laundries Pf. r7>:PcCpm.) 
should also have been marked 7010 

u:g (15 j9i 

Rank Organisation A Non Vcg. ord. should 

not have been marked 870.06 3* 




MONEY + EXCHANGES 






Adequate credit 


Bank Rate 5% (Sept. 2. 1971) earlier part, while late business £98.80, equivalent to a discount 

Credit was in sufficient supply ^f sdone at 3 *** rent 10 4 ^ "irage l^te 2 ofact^Jted ^tenders 
in tbe Discount market yesterday cenL was fairly close to tcJs, at 4.8049 

for books to be balanced without At the Treasury bill tender, the per cent There was a sharp rise, 
official intervention. Foreign ex- Discount houses submitted bids in applications, which, with the 
change settlements were in the independently of each other, amount offered, and allotted, at 
market's favour; but gilt-edged following the introduction oF the £I20m„ reached £491.Sm. Buying 
settlements were against. A rate new credit control and banking and selling rates quoted for 
of 4iJ per cent to 4£ per cent was competition arrangements. The Treasury bills in tbe market were 
paid for day-to-day loans in the minimum accepted offer was tentative after the tender. 


CORAL INDEX 
Close 421*426 


179.95 {180.69 1113.42 < 18 1.77i 108.44 
j I (0/91 i (16/3) 
225.21 |226.10 1148.46 [226. 72, 139.37 
■ 123/S i I (8/3) 

183.22 1182.04 j — 1 183.22 120.73 

I4>R> <4/1, 


181.77 | 50.47 


lB/9/71) 

226.72 
I2WB/7U 
183.22 
( 14/9/7 1 1 


r 15/7/66) 

56.01 

(£0/4/66) 

120.06 

131/12/70) 


ALL-SHARE INDEX (621 SHARES) J 183 07 |-<M 


— ; 3.33 1186.90 1186.15 H86.43 1186.60 1132.14 ;1B7.32129.47| 187.52 I 83.72 

I I t I ! '6(8' ! (2/3> i (8/9/711 llBft.-lV®;) 


Trie j 

:;5T^ ! 

‘^V 14 ! 


■ ■ ." n 'is/.v*® 

V : Vr& 

iV^:^ 


COMMODITY SHARE GROUPS - 
CNof^ included *in the 500 or 
AllShare indices) . . 

Rubbers flO) ' " ... 

Teas . (10) -V . .. ... j . . ... . 

Coppers Xfi t - -. 
Mining Finance (11) 

Tins (8) . . v'i. ... 





1 



1 

j 

... 

226.611 

+ 2.1 

9.97 

10,03 

7.74 

223.64 

223.95 : 

' -! 

*7*7 

+ 1.0 

16.70 

5199 

9.16 

[ 96.61 

95.93 1 


318.08 1 
| 

-LI 

66:81 

1.79 

15.64 

321.74 

32/kfll | 

>*- 

9U4 j 

-0.7 - 

■< 6.06 

16.50 

3.56 

94.14 

•’ 94.34 | 

• •• 

70.61 j 

— 0* \ 

11.21 

8.98 

. .8.57 

.70.97 

.71.19] 


220.27 218.66 jl41.S3 
95.93 96.75 j 75.15 
325.48 329.04 ’279.09 

i 

94.38 94.48 >118.83 
71.26 71.15' 60.83 


234:12' 163.62 
*ll/8i I (7/4) 
97.67* 78.71 

(17/9) I (5/3) . 

350.50-235.80 


234.12 84.68 

!ai/Bm» (26/8^6, 

114.64 1 69.96 

(14/S|64)-|«l4/ll/66) 


NEW ' HIGHS 5 AND 
‘LOWS’ FOR 1971 

New " Highs." which wore too numerous 
to name Individually, were attained by 189 
securities and ore listed below In their 
sub- sections. New - Lows “ totalled 9. 

NEW ‘HIGHS’ (189) 

BRITISH FUNDS <151 
COMMONWEALTH AND AFRICAN 
LOANS (5) 

FOREIGN BONDS (1) 
CANADIANS (1) 

BANKS (SO 
BEERS (21 
BUILDINGS (231 
CHEMICALS (41 
CINEMAS 12) 

DRAPERY AND STORES (91 
ELECTRICALS (El 
ENGINEERING 111) 

FOODS 113) 

INDUSTRIALS 03) 
INSURANCE IS* 

MOTORS ( 6 ) 

NEWSPAPERS Hi 
PAPER AND PRINTING (31 
PROPERTY (IS) 

SHIPPING <2l 
TEXTILES (SI 
TRUSTS 114) 

OILS <4) 

RUBBERS IS) 

NEW ‘LOWS’ (9) 

ELECTRICALS (1) 

Philips Lamp 

_ ENGINEERING <21 

Detoutter yokes Grp. 

^ SOUTH AFRICANS tl) 

O K. Buaar -A' 

„ TEXTILES Cl) 

Sma ViSCOM 

MINES |4> 

Western Areas Northgate 
Ml Lvell Vultan Mins. 


t Local authorities soiuhIv notice, other seven-daps fixed. * Nominal longer term mortgage rates'. Three pears H-JJ wr 
cenL, four-y^ars 7J-r; per cent., and five-years 73-73 per cent. 41 Bill rates In table ore nominal buying rates. Baying rates lor 
4-mouth bank bills as 3-taonth, and (or 4-month trade bilk as 3-month. Approximate selling rate for 3-montb Treasury bills 41 
per cent Two to three month bank hills pHpi Ml * for re- discount at the Bank of England were quoted lor rale In places at 
41 per rent. „ . 

Finn co House Base Rate (published by the Finance Houses Association) 6 } per cenL from August J. Clearing hanks 
deposit rate 2 oer c.-nL. and Base Rale for tending S per cenL 


EXCHANGES AND BULLION 


FOREIGN EXCHANGES 


So, 


PL 17 
U7L 


il2/7> 

106.79] 

(7(7) 

74.77 

(20/7 


, 350.60 94.08 
(21/1) 11217/71) (29/4/62) 
92.68] 175^0 1 92.68 
(911) l<22/4«9) | (9/1/71) 
62.11 108.97 | 54.83 
i4/li ((2916/66 1 ! (27/5/70) 


::•).« 
- :5S 


*C U:* 


TLA i cons. 









/ 

Frirtsv 

Sep*. 

10 



. 




| Friday. Sept. 17 

1 Thun, 

Wed. 

Tiwwlay 

Sept. 

1« 

Monday 

T 

I Tlinix. 

Sept. 

1 4 

Year 

] 

liappnvxi 

| 1971 1 Coraplhuioa 


lodes , 

I YteW 



; 1" 

1 



Sn. • 

I ■ % \ 






1 

j If lull 

' L>w j HHi 

i (,■» 

1 , 

Consols 2J% . yield . . ... • ... 

— ‘ 

6.77 

6.73 

j 8.73 

8,73 

8.73 

8.84 

B.83 

9.48 

i - 

r 

- | 


20-yr. GoYL Stocks.. (0) - ... 

83.29 

17.76 

83JZ7 

| 83.19 

82.94 

82.86 

[ 32.12 

81.98 

72-62 

83.891 

r(7,v< 

70.601 119.42 1 

(4/1) ,’ifJ/S/Oi- 

68.43 

l lb/B/70i 

3 

20-yr. Red. Debentures & Loans (15) 

76.69 | 

19.69 

76^64 

76.51 

76.37 

75.95 

75.98 

75.63 

70.36 

76.69 

1 17/Hi 

68.48! 113.43 
(4/1) hES/ 10/83) 

66.69 

08/6/701 

4 

Investment Trusts Prefs. (15) 

72-84 | 

' 1 

10.14 

72.69 

78.69 

78,64 

72.62 

72:62 

72.67 | 

71.25 

72.84 

1 L7;m. 

66.23/ 114.41 
lll/l) ulilSidii 

66.23 
■ 11/1/71) 


Commercial anti Zndustl. Prefs. (20) 

7736 j 

9.90 

77.70 

77.56 

76.89 

76.89 

76.78 

76.09 j 

74.46 

77.05 

69.03 114.41 

69.02 



1 1 



. - 






! <17.9, 

, ilS/ll jil/IO/tSi 1(15/1(71 1 | 


•» 7- • • • 

, :f Section or Croup • 

Base Date 

Base Value . 

,ood Manufacturing 

29/12/67 

114.13 

■sj'pod Retaflmg 

. 29/12/67 

114.13 

;7*isurance Brokers 

. 29/12/67 

96.67 

f fining Finan ce , 

29/12/67 

100.00 

i.rJifines. and Spirits 

16/1/70 

144176 

oys and Gaines 

16/1/70 

135-72 

:: fflee Equlpmcfit" 

. . 18/1/70 . 

162.74 

^dhstrial Croup - 

.'31/12/70 : 

12&20 

V^scellaiieous Financial. . 

31/12/70 - • 

" 128.06 

11 Other 

.10/4/62 •. 

100.00 • 


t Redemption yield. 

F.T.-Actuaries indices are caicuiated by Egtel-Comxnanica- 
tions Limited (a member of tbe Exchange Telegraph Group) 
on an' IBM. 360 computer. 

A current list of constituents of the F.T.-Actuaries Share 
Indices ban be obtained from the Publisher, the Financial Times, 
Bracken House, Cannon Street, London, EC4P 4BY, price 13p. 
By port, inland 16p. Commonwealth 16p. Foreign ISp. 

• CONSTITUENT ■ CHANGE: Saunders Valve (Engineering) 
has been replaced by Northern Developments (Contracting and 
Construction). 


ROY JENKINS TO 
VISIT GERMANY 

Mr. Roy Jenkins, Deputy 
Leader of the Opposition, Is to 
visit West Germany next week. 

He will address the German- 
Enplish Friendship Society in 
Bonn on Monday and the follow- 
ing day will call on Chancellor 
Willy Brandt. 

He will also meet other leading 
members of the Social Democratic 
and Christian Democratic Parties 
before returning to London on 
Tuesday night 


Sterling rose further against (£17.015) in the afternoon. A 
tbe U.S- dollar, to $2.4720-2.4723 in moderate business was reported, 

London inter-bank dealings, going with the closing quotation at 
ahead appreciably after the entry S42.05-4Z25, down 20 cents on 
of New York, though dealings the day New sovereigns fell to STZS TT 
were relatively thin in the later £10.50-10.60, from $10.65-10.75 pre- MmLitSi 
afternoon. A tentative quotation viously. and old to $12.80-12.90, 
of $2.4720 was beard at the. very from S12.S5-13.Q0, while double Bmraela... 
beginning, but the market fluctu- Eagles eased Si to $66-67, single 
a ted .between $2.4704 and S2.47I5 $3_. to 534^351, and half $5 to 


Bonk f 
Rate 1 


Market Rates 


Day*' 

Spread 


G | 2.4G2-.47J 
6 ) 4 , Z-MHb 
5 ‘ 8.44484 
8 j 11B.LB.B5 
Tl* 1 18.02 07 
5 1 B.E0.3G 


Ciena 


for the best part, before the start $27fr-2Si’, with 20-mark pieces Jos- 

.( Vnrl- Jn.linoc eknM toaw, Cl Mil ae< 1 _ T I.v 1 [ IfilS-lVl! 


of New York dealings. Short-term ing Si at $24|-25£. In Zurich, 

Euro -do liar rates had a sorter gold ended at $42.05-42.25, for a Oslo 

tone, and forward sterling weak- net loss of 15 cents. In Paris, the ’ 

ened — the three-month pound to 124-kilogramme gold bar was 5S5~r lm -| 

1 . 02 J cents premium, the sis- fixed at Frs.7,329 a kilogramme yi^T — 1 
month to 1-22*, and the 12-month ($42.56 an ounce, down 27 cents, Zorich I.Ii 

to 0.45. The dollar was softer on at the financial franc exchange — 

balance against several major rate) at noon, and at Frs.7,321 <5 The rate given is that emoted in 

Continental currencies, but was a ($42.51) in the afternoon. The LondQn - Transactions m*y be ponibio 


U2 1 16.984-I7.0B4, 
W, U 614 884 
Sis UL60-.54 
04 B20-34b 

0 | 39 75-^10) 
54i 9.62.86 


2.474-4 
8-804-V . 
8.48X461 
11B.10-.5S 
18.051s 44 
8.31 S2 
67.S0-tiB.5D 

178.7S-171.25 
13141.517 
17.D01 Z -01«S 
13.831s 84 Is 
12.514 524 
825-838 
80.QO-G033 
9.84-86 . 


little firmer against French com- one kilogramme ingot was fixed “ throneh ti» Bank of 

mereial and financial francs, and '**■' — 

some other units. 

Gold was fixed at $42.10 
(£17.0401 an ounce in London in 
the morning, and at $42.05 ounce to $43.58. 


at Frs.7,350 ($42.68 an ounce). A Rant „, a 

?^ 0V w r B °^ rSB ft B^dis^aaTS^r ^ 

was r rs^.sm, riong Konc for comniercial franc. Oosins fi^ anrfai 

lowered gold 28 U^. cents an fmic rate mo-13-S. 


EURO-CURRENCY INTEREST RATES ^ 


Sqpi. 17 ! 

Sterhn: 

j L'.S. dollar 

Gsoadinn 

dollar 

Dutch 

RUilder 

17. German 

mark 

Swfw 

Iraoa 

; Short-term .. 

— 

< 5.&it 

3Ja-3ft 



6ft-7 

ft-3« 

7-dsys' notlcv. 

— 

V Ws-B 

Sia-3ft 

— 

624-7 


Month 

6 - 6(3 

8%-87# 

STb-71* 

4ft-6ft 

5ft-6I a 

1 -Us 

Three- months. 

6Sa-7ifi 

8 - l a 

6 ft -7 


534-6(8 

2-238 

Slx-moatbs....' 

. U . *4 

\ 8 Ig 8 :b 


5KJ-6,; 

6>4-6Is 

5i<t-STfi 

Uae-vrar..... 

flg-S 

! .ft BU 

7ft-7ft 

fllfl-Bft 

B'fi-Wa 

4iB-47fi 


Looser-icrm Eurodollar deposit rates ivero quoted nominally as follows: two- 
years 61-Si per cenL, three-years 8t-S3 per cenL, (Our-ycare 8 B-Su per cent., and Pvc- 
ytars S 5 -SJ per cunt. 

The- foDou-itiR nominal rales were quoted for London dollar certificates of 
deposit: one-month SUj&-89)* per ccdl. lhree-months SV 8 i per cent, slx-znn&Uzs 
S 7 j 64 i 5 i 6 per cent., one-year &>16-7>6 is per cchl 


OTHER MARKET RATES 

ArRenUae! 12.30-12. 401* Nntv min< 
Auvtmlla. |2.1429-2.1fi 14 AM»ntlue|lBla-171* 

Brazil ...... j 13.4)- 13.6p‘ A ustria | W<-6L 

Greece.....* 73.75-74^0 Beirfum— I 117-121 
H'ngKonc M.S 10- 14.»! M Brazil.-... 16-17* 

lorotnb'c HIS. 10 113.35 Franne 13.05-.3t) 

Malaysia 17 Jtj25.7.3ifcO Germany. Z.'.'b 3.46 

N-Zeatandte. 1367-2. 149t2> I laty 1£00 1646 

S^Jrioa— 1L75S6-L7723 Japan...... r6>59< 

U.S.— | Neth’rl'n’e 2.40-8.*) 

P a na da Spain. 1F9-172 

SC1=P.S.] SwiU'laDd 9.75-9.96 

cents i 93-66-98.03 U.3 146^.463 

1 I 

7 Rates quoted by specialist dealers. 
Other rates may be quoted elsewhere. 


-> Rates ore in sonic cases nominal. 

:sfa 


ibon-term rates are call for Sterling, U.S. dollars and Canadian dollars, and rORUIARn ofiTFO 
two-days' noucc for Cmiders. Marks and Swiss francs. runn/mu riM ) w. 


I One month 


EXCHANGE CROSS-RATES 

dept. 17 I Fninkiurll.New Von. ’ l*arn ,c)| Brusmla 


Three months 


- '.Z6&5 3&30 60.91-97 I 7*12 018 


Rrankfun; 

N. York... 29.71 72 } 

Psrta ....|e; 164-OD i 192.K25; 
Brnssflls-.i U. 1.4 1 47.9295 { 8.65-68 
lamdoa..^ 831-52 ] 2.4 7l B -t4 13.63*^4/ 
Am'd’m .. h« 75*-73$, 3.42, t-A 62.02^7 
7.iirb-h ..J I18-3o-50 ; 3-93^967 72.18^3 


! lB.Tl6.12S] £.CS7«-8i a.478M12B] 29.19-21 


- 1L 608-620 


HH 1065 
7.13-la 
a^9i-30*. 


London lAnuterdsml Zorich 


8--160-75 98 52-37 


Ili.e3fi5-M6& 16L10-40 


lii. 50 so 

8 .J 6 -I 2 

a.846.:» 


14. M'Olj 
a.46i-461 

116.36 65 


'A. 42-47 

25. OS- 10 

UlC2<4 
&>4-6 

I ES.93j-93i SSKS 


Kew York) 1a -5a a dia. |l-ltg c: -tis Q 

MonhesL. ft-n; e- dls. rViir dla 
Amst’dam] Un-k; e. pm , 4 M- 3 t 4 c. pm 

Brussels... :36-05e. pm i75-40o. pm 

Copenh’n. Id-9 ore dls 1 13-18 ore (Us . 
Frankfort iki pt pm-l« d is [2-1 pt pm 
Lisbon.. ». | u. 

Milan —.4 tire pm-ldia 
Oato^^.. 7-2 ere pm 
fhris._414-& c. pm 

Llj ora d<« 


1j-S. $ m Montreal l-OISe-g. Ca n ad i a n s on Sew York 0.9866-6869. Milan on 
Sew York 6J0.55. . MUan on Loudon 1603.60. (« Commercial. 


|7-1 lire pm ■■ 
14-5 ere pm 
25-19 c. pm 
Jlg-Zl” ore dis 

, _,65 «ro pm-pt 

Zurich ..,:4 l«-3l<e-pm '11-lOe.pm 
n.a. Not avaliabla. 


I'lm tj-l _ 

Vtawa .«.!30jtro. pm-1 5 dls] B5”«ro"pm-par 


v tSPECjAL LIST 

SEPTEMBER 17 (2) . 

:f ' iSMtt (Geo.) Hldqs, . 7hpePf. 650 

SEPTEMBER 16 (5) 

s*--!her PeU Contrrt 2SOp ■ 

*" s - Iptec Foundries Go, SbpePf- 57 . 

SEPTEMBER IS (Nil) 
SEPTEMBER W (6) : . 

£& .. w.. 

’ f SEPTEMBER IS (2) - 

IF.) Son 




'iV 


-, •-,-ti\ri B?” , J " l “ u ‘ 1 ' »<•< BPcPf.- 8Z W 

;V : tfuii 163 <i) (e) 

^ '.V?^ MgSins tnArkcd under Rule 163 

■; .' ijri) (e) -dn securities for., vffiich 
. *•:' ....ootiUoa has not been granted 
’ ad wUdh are not reco&ed ln 
*• * ' ..-h*:’- • the Official lost. 

" SEPTEMBER; 17^ - ; - , 

* -nidfud. Paber’ 75*0 '= . ■ T: ' i T 

. .yfE^wnim sbo 

l> 1- . ■& HOC ADSL.-OU 500 


American TeL and Td" £3i*to® W 
Annex HI dpi. 

Acmin Ex. A 

Amt. wide Mining ZXu Do. ORhooi 
ApoHcl Inti.- 3 
Amid 6 

AtaxaDder. FOWL 470 ... 

Amt Motor India*. 44 1* • 

Atkinson Data* 67 

3W*.: T?n. ^ 


-141x6 HJS 


Yet. ktt. 25 


Brldae 011 120 130 

Sti ti la 

Bfc. America Qpn. £5>u*0 
Bow. valley Indist; £lSHu 
27t 

■ride and Pipe NMV. 27 
British Columbia 
Bums Phflp 1 33 ■- ■ 

Belt- Co Derailed OiffieWs 5 1 
Columbus Fund'. 170 

Cotes {G. J.l 371:0 7 
Com stack 40 
Oba. -G efBT 7 I 4 PO 1979-81 £50pd. . 690 

Carat BC RloVirto 300 .. 

Coitus Pacific- 1 5 - . • 

Day Dawn Minerals 1 _ 

Delta Metal ilO cents) 2 

Endeavour 011 5 
EaJtrallM Securities 113^ 

GracSu^MotOTA ”1 988 5US3|0' »j* 

Hudson's Bay CHI Md ft) £224* 
Hawketone Minerals 5 ta 
Hamers! rv HIdas. ' 155- 


Do. Options 


Option Report ^ ; : 

*ind three-month "Call” rates 


f . OPTION DEALING . DATES «. Moms," Adepion, , GEC, British 
' First Last Las r ‘ ' For Oxygen * : -Litemalional Coinpu- 

:V Deal- Deal- Dfeclara— Settle- 

: . '.tines ines tion jnent Securities, Tn dent Tel e- 

... _ - *"85. s» • vfsiqi^ British .Lcyfcmd, Ernest 

■ _ fept-14 Sept- 2? Dec, 9 Dee. 21. Sistagg, Eastern and General, 
: Oct. U Dec. 30. . Jsn-.U;Xnffqrd . -.fork Estates, Bridge 

_-"ih 12 Oct. 25 Jan. 13 Jan. 25 -.“Casts,” Shell 'Transport 
1 ; .T- l*he Option market remained shd Poseidon. 

J > r-uitc active. Deals for the Pute]” wore taken out to 
-call” Included Indurtrial Con- Derton, Wfeedock JHarden and 
■ ; V <." i- net Cleaners, Triumph Invest- British Ptarblenm, while a 
. ..j yaest Trust, Smith and Nephew, double option was completed in 
tawtta*. Robert Stigwood, GEC. . 



|Kaed Jntl 

3 fauer WsUtfir™. 


[Thotn ’A".— — 
fTobe lap...-.— 

Osflww. 

Otd Drepwy, 
[Vfckwv — 
fWoolwDrth rf,™. 

,?rop«tv 

{CBpOovmett-J _ 
tZood Beouritifip, 12 

_ $jsrit.r 

flb ro AO pjaffl y*. 



-Ocms.-.. 
IChsMtetaUlHiu 
(Conk. QoM — .... 

DsBcinDaL^. 

[GrretBonldar^. 

iSamphmAxOss. 


■toilr 

[Bris PothAouto. 

, . _ iOn.. 

m : . 


12 


35 

39 

4 


ia 

Jjynrba 

pCorelm) 

MfflWaBsnjtor. 

XswmetoU— 


Prea, S(*yn. 

iWettom- 
iWasfcAiwis 

24- tZombue Coppu.l 
=84 ' 


50 

63 

22 

4 

25-\ 

16- 

52 

20 

19 

-B 

SO 

1C 

s 

26 

2 


80 - 

19 

12 - 

B‘- 

28 

7 


l-B.M, £151 tO 50S 
IntnL Pacific Coran. SO® 

Intnl. Minina Corpn, IDt 
Jar dine Matbleson 3750 5 
Kucha) Tin 80 
Karsnaa Minerals 9'* 

Loloma Mines S3 , 

LanutfK 3'i_ Options 1 h 
Lons reach foetal 2*s 

Metal ExPlu. 190 5 87 
Metramar Minerals S6;0 
Mogul Mining 40 5 
MurumU 0(1 2UO U h 
Mid Eastern 011 34 
My or Emporium 129 8 33 4 
Mount Lvell 26 _ 

hinbig Finance 15 16>a IE 15<s 

Nicholas Intnl. SB 1 ) 7 
Mew Metal -Sh ... 

Northern Mining 17 • 

North Flinders -16 17b 
Oil Search 13 b 14 
Omega .Oil 3>a 
Offshore Oil Ik 

Pan Continental 4Bto St 5 7 

S^£'S%7?J 7. 5 

85 

Pacific Petroleum £i7Uis 
Poseidon £10 Sb b b U 
Planet Metal Bb ‘ 

Remgro 108 

81* 79* 82btd» 72 9 Bib* . 

J 0)1 o4 New Jersey £35sO 6 5b 

minder Mines Bb 
traits Trading BBb 
ellenbcsh Mina 2u5 

kland Miner 31 . 

— -rvlsed Securities 1059 
nBer Chemical £21 ti 
A. General Intis. <43 
Mess Holdings 133 4 
imor our 13 

irget Potroieum 2b_ . „ . 

..lomas Nationwide Transoort 84 
Trl Continental E13UO =«• 

M 10 9 8 11 

W5SSSS in Tb Bb 5b 48b 8 
Western e* lObTTb 


SEPTEMBER 16 


Ansti- ■ Cored, roes. 68 ® 

Capsd. Minerals 12 ®. 


Do. Options 


AJSL CatttlhatUl Resources 9b 10J 
Bank iT*N J%f. (AusL Reg.) 255* 4* 
5 aryn jmiiS.*tf.P 5 ), 128*.. toattly DO 91* 

county oil Ik 
Barrier £*. 1b 

TBtfPf 

saaru^pjnn 7KPt M . 

UnderwrlUnB.42 


New Zealand Forest Prods. 1509. 5 UPC 

Pf. *7® 

New Davies Petroleum 3® 

Nullarbar Mins. 30 
Ollshore OH 1 U 
Pan Continental 47 
Planet Oil ISU 
Schneider A £19 
Sle/gh (H. C.i Z3b ® 

Slater Walker (Canada/ 540® 

Sabina Mines 98 100 
Swan Brewery 903 
Steep Rock Iron 109 
SantO» OU 160 
TravHodfie 34 
Tasmlnut 25® 

Trim Mountain Pipe Line £llSjn 
Vultan Mins. 23® 

Waltons 4-8/-® 

Wool worth IF- W.) £26 b 


SEPTEMBER 15 

Anglo Lautaro Nitrate A 110® 

Aust. Devel. 3>® 

Aim. Kandos Cement 43 
Assoc. PulP Piper 54 
Ahltibt Power Paper 330: 

Alliance OU Devel. 11b 
Bell Telephone Canada £22 b* 

Borel 75 

Cleveland Tin 32 
Colonial Gas 6 pcPf. 25 ' - 
Colonial Sugar Z25 « 

Cincinnati Bell Inc. £10b® 

Comaico 125 
Cudoen (R.Z.J 50 
Consul. Press 125 
Dunlop Rubber (A list.) 51 b® 

Elec. Supply Comm. S-A. 3bpc £8-73 
101 b® b® 

Home oti A SlSb 

Hume Hides. 7i*pcHCum.Pf. 25:* 
Hutchison international 264 
International Oil Ex 10 
JennlnflB [A. V.) EB® 8 70 
Lend Lease 141 
Lion Mateb 112b® 13* 

Murthtian Crrrttral 21b 2 

Mylex Con. 34b 

Pioneer Concrete 47 

Perrefina 5U5B9b 

Pennwalt Corn. £12b 

Ranger 011 675 

S. A. Marine B5b 

Steel Co. of Canada £12b »« 

S. A. Manganese £9b 
Shell OU of Canada £18 
Sony. 457b* 

Tooth and Co. 230 

Trans Canada Plpo Line Carp. £18b 

Trialed 12 

Trans Canada Pipe Line 5 pc 1989 £44 
Talkoo Dockyard £9b® 

Walker (Hiram) G. and W. £18b 
Walgreen £13bt® 


Bold look in 
ties collars 
the market 

By John Trafford 

BJGGER. wider, more coiourfui 
lies have triggered off such a 
demand that fabric is running 
short, according to the Tie Manu- 
facturers’ Association. 

The boom started a year ago 
when the wider tie began to 
catch on. Not only did the pro- 
duction of ties rise from around 
40m. a year to 60m. but most ties 
needed more material. 

This year, according to Mr. 
Walter Koby, chairman of the 
association, retail sales are 
running “at least 20 per cent 
ahead of last year.” 

Demand has leaped in the U.K.. 
America and tbe Continent with 
males of a]] ages from eight to 
eighty joining in. 

The association warns retailers 
that re-ordering of particular 
colours and designs has become 
virtually impossible. They are 
advised to give a “ more realistic 
assessment" of their needs for 
the coming season. 


PROTEST OYER 
PROPOSED RISE 
IN LANDING FEES 

A protest over proposals for 
higher landing fees which could 
increase overseas holiday prices, 
has been made by the Tour 
Operators’ Study Group, which 
represents 21 of the largest 
operators in Britain. It has asked 
the British Airports’ Authority 
for an urgent meeting. 

The group points out . that 
most of next year's holiday 
brochures have been published 
and ir would be “ unreasonable " 
to make a surcharge at such 
short notice. At the moment 
landing charges take no account 
nf the number oF passengers and 
do not discriminate between 
peak and off-peak hours. 


ACTIVE STOCKS 

YESTERDAY — 


Prices in pence except where otherwise indicated. 
No. 

Denomina- or Closing 
price 


NEW LINE FOR 
HERBERT CONTROLS 

Under an agreement reached 
between Thorn Electrical In- 
dustries, the Bendix Corporation 
and Alfred Herbert, tbe MPJ 
Dial Gauge and Sheffield Air 
Gauging products are transferred 
from Thorn Bendix to Herbert 
Controls and Instruments, of 
Spring Road, Letchworth, Hert- 
fordfshire. 


REGIONAL MARKETS 

The Account closed quietly Fairfax Jersey were lifted 12p 
easier yesterday. to 97p, while Pressed Felts were 

„ , . q<. at lip better at 25p. Lancashire 

i n ?rf rr" 1 Ft rh a nee. 3 w h ere Uniled Transport held steady at 

J°-5 uLnd “ fr 001 of tbe due 

^lL a qn„ C ^fA M c^«h P, rJmin next week Waller Runcimau, 
ESt iwhHn 262 P. *** Sheaf Steam Shipping 
Bf LS* DoreeD DohIta at 171p, each scored rises in 

eased ip To 2Zp. excess of 3 Op. WBson Peek also 

On the Slid lands and western picked up lOp to 240p ex capi- 
SE, Avon Rubber lost 6p to 332p talisation, and the influence of 
but F. J. Reeves rose 5p to 65p. Thursday's statement spurred 
Hanger Investments gained 5p to a. W r . Secnrfties by 4Jp to 55p. 
22 ip taut West M idla n d Steel lost Wade Stores advanced 5p to SOp, 
3Jp to 50p. and Yorkshire Qjemicals were 

On the Northern Exchange, 12p up at 246p. Greensitt and 
Manchester Garages gained 2p to Barrett were another 3p lower 
I3)p but S. MUler tumbled 4p to at 83p. Henry Wigfall rose Sp to 
17-Sp. S. and W. Berisford rose 170p. 

another 5p to 144Jp. Francis On the Scottish SE. Scotcros 
Shaw (Salford) fell 6p to 42p on added 2p at 37p, and Wylie Hill 
its figures but further considera- put on l§p to 28p. Tharsis Snl- 


Stock tion marks 

Imp. Cbem. Inds. £1 16 310 

Shell Transport ... 25p 16 370 

Brit- Petroleum ... £1 13 592 

Furness Withy ... £1 13 376 

Court Line 25p 12 ISO 

GEC 25p 12 156 

Lloyds Bank £1 12 562 

Unilever 25p 12 324 

Vickers £1 12 77 

A.W. Secs. v „ lOp 11 54* 

BriL-Am.-Tobacco 25p 11 321 

CAST 25p 11 223 

Reed Int. £1 11 223 

Smith & Nephew - 10p 11 75 

Spreckley (Chas.) lOp 11 62 


Change 
on day 

- 7 

- 3 

- 3 

+ 5 

- 2 

- 4 

- 5 
~ 35 
+ 4 

- 2 
+ 3 
-10 

: 3 S 


1971 

high 

335 

426 

628 

410 

180 

162 

618 

340 

85 

55 

391 

273 

246 

76 

62 


1971 

low 

230 
327 
403 
2G2 
119 
90 
310 
215 
52 V 
22 * 
265 
S7 
121 
• 43} 
35! 


The above list of active stocks is based on the number of bargains 
recorded yesterday in the Official list and under Rule 163(l)(e) and 
reproduced to-dny m Stock Exchange dealings. 


ON THE WEEK — 


of the report lifted Robert 
McBride (Middleton) by 4p to 


tion 


92p. 


SEPTEMBER 14 




£sn African 
East . Asia Nr 
E_Z. isilurt-' 


East'. Asia Navigation E3® 


raatired 76»s <1 5/9.711 
78* 


Hconorldw Nickel Wdh M5*i 

Hoi [i now consol. Mims Sian 
HiH so .Colo 


I.U. lAKSt. ( 

ijncol o^N wona I* M)* • 

Merck SSI® • - • ■ ■ 

New. South -Wales 0}1 Gw. t| 
Nestle All manta ru . 2U 


Aust. OU Gas 13®. Do. (70 cants) 2 
Amsnean Standard EIDiato 
Anglo Ltd. DCYot. 72® a? 

Aust Wlda. Mining Options H® 

Basil) OU CIO cts.) B* Do. HO cents) 

Caasoian .Pacific Invst. Warrants 1503 
Conso. Gold Fields Aust. 277® 

Containers SB 
Ganwest Eiu 422 • 

Ducfccr Ex. 4(U® 40* 

Delia Con. £1*fc 


phur and Copper were marked 
down 65p to 275p on disappoint- 
ing results. 

Prices In peace and denomina tints of 2Sp nlca otherwise stated 

3 


BELFAST 

BTsatCi54SM7Jj £«R 
ETfitrt 

H 
V 

IRISH EXCHANGE 


C&ti&nv. ~~ 

Boperi. 7B —1 

•a (B)£L 160 

tite 1 107 - 


Federmle Vollnbefeflelnq ioz 
Full Photo Film SUS2® L,® 

First M ortpaos Investors £14 'j 
GoldMrn Mines 10 
GroMvalo (5 cants) 1ft 
, Highveidi Steel and Vanadium BO 
j Heme > Aust.) 8i 
iilDva sugar J5B 
J^LC fHo/dJftSJJ 74 __ 
International Paper £173st 
Jennings (A, V.i -59 
K alter Steel £1414® 

Lenjj Lease .135 


Lone Lae 900 BP 

ManusMB Elec, sUSi 3Jt® 
MoseHad PewtJeum 85 . 
Minefield Exnln. A 
McrtatmJe Mutual 176 


ft* 


Snvermire^^ 

Smith Group- 

SimbOMD — —i 
Dnldsre— — , 

VTiordGbosfipj 


97 

63 

47 

58 

56 

67 

118 

73(31 

53 

107 

21 

67 

40 

2S 

61 


2S2SHWI- 

Oement Kvd.J 

Clond'lknPr...' 

Qcadbody£l... 


Helton (. 

Irish PMUterc 

Irish Wire Bdaf 
Jtuxb 




+1 


ki 


Pearce C. 

Penartb, Hog. 


Vincent (B.) — 
WatAh&m r 


890 


16- 

...... ! Hlgion* Brw 

13317 


4?2g 


65 

..... [Ingham (GilOiJ 



52 'a 


61 

„... < L'prol GtalnClj 

43 

(Man. &iwl FJ, : 


! Moat H. & Son! 



421a 



■ ...IP.M.A. J 

28 

| Mills. 


hi 


NORTHERN EXCHANGE 



MIDLANDS * WESTERN 


mam Port A ’ 
CwcUn gB Wp.., 

Clouet) (A1 6p, 
Dunn W.S.10ri 
Bcona (lOp).— 
KvsnsPniklOf 
Bwred .... — .-1 

FordhsmHd 6a 

PrastLBoed£(^ 

GsnUner £L„ 
Oredan J. 


43 j 
31 
121 }! 
101 } 
29i a 
37 
50 
60 

SO 

I8i a 


H' 


Albany InvAOp 
(ah Sp tnntns .. 

& Bazoo. 

CfaniLlOpj 

Brad; (G.).— 
Bmlnw (T£ J). 
firdevr'r EbdSSp 
Brlt-NtfpiSOp 
ihtry HhiEfiOj? 
Clover Croft-. 
CHnnorlUngC] 

JB-A-'A' 


jWo'dw'dH12at. 

Yorksrfpin20p.| 


1 M «a, 


Prices in 

pence < 

except 

where otherwise indicated. 




No. 





Denomina- 

■ of 

Closing 

Change 

1971 

1971 

Stock 

tion 

marks 

price 

on week 



Imp. Chem. Inds. 

£1 

87 

319 

-14 

335 

230 

Furness Withy ... 

£1 

83 

376 

+ 12 

410 

262 

Court Line 

25p 

72 

ISO 

+23 

ISO 

119 

Shell Transport 

25p 

64 

370 

-15 

426 

327 

Barclays Bank ... 

£1 

62 

554 

-31 

622 

327) 

De Beers Defd. . . . 

R0.05 

58 

205 

-16 

258 

197 

Brit- Am. Tobacco 

25p 

57 

321 

-IS 

391 

265 

Unilever 

25 p 

57 

324 

-11 

340 

215 

Watney Mann ... 

25p 

57 

149 

+ 8j 

ICO 

90S 

Lloyds Bank : 

£1 

55 

562 

“23 

618 

310 

Linuner Hfdgs. ... 

25p 

54 

33 

+ 4 

39 

12* 

“ Mams " 

lOp 

53 

141 

+ 5 

167 

110' 

Rio Tin to- Zinc ... 

25p 

52 

214 

- 6 

270 

210 

Courtaulds 

25p 

51 

126 

- 5 

136 

107 

Marks & Spencer 

2Sp 

52 

306 

+ 1 

309 

104; 


SHARE INFORMATION SERVICE: NOTES 

Tie feUowtno Metes relate 10 Share information Senr/ce;— 

otherwise dividend passed or deferred. 


SCOTTISH EXCMANGH 


AttePl’et'elOp] 

BmntOfUfil}... 


BngJIaUnv^l 

to* Btog 1 

Gwwly 

Gardner ft*)-.] 

Gaunt 0Ud)...| 


4B 

*1 1 :z 

!lmi 

92 ( 

40 ; -j 

190 — — I Ubltodu lnd 

4B1s| — .. Crete iBosefit 
bi4, .— . Dslm'raWbyw 

26 Dykes.. ^ 

63 J I Galloway (Jy... 

40 — ' Hillft Wylie.,.! 

|9 1 Lees (JJ> (lOp). 

631b ■*>■■ > Mockfamon 

SO .-M.IUorrfaMU&G.. 

35 I j Richards (op)— 

166 i+2 |Scot>YOfi.u.— — . 
saig| I United .Wlro^ 


• 11 
82 (g 
7 
2B 
182 

36 
240 

6 
SB 
£6 
77ia 
11 >4! 
19 

37 


53 i-1 


+ 2 


+ U» 


+ Us 


+ 2 


OenominatlMS arc 2Sp ualess 
MIcatnL 

Yletds allow far value of declared distri- 
butions and rights and are based on 
middle prices. 

Estimated pricr-eanrtnns ratios and 
" times covered “ are based on corpora- 
tion tax of 40 Hr cent, and esrlude 
■ranaltionBl rellel. 

■ Htidis and lows marred thus bare been 
adjusted to allair for rights Issues for 
cash. 

f interim (or oturteriri since increased 
or resumed^ 

: Interim (or ouartertgl since rednevd, 
passed or deferred. 

* Figures or report swotted. 
tt Not - comparable; net diva. paid, 
ft Baltics and Insurances: reserve alloca- 
tions may preclude calculations of 
dividend cover. 

■ Tax free. t> Figures based on Pros- 
pectus or other official xstirasn. e Cents, 
d Dividend rate paid or parable on part 
of csptral. cover (used, on dividend on 
fuH cspllgi. e Redemption yield, f Flat 
yield, a AEsmned dividend and vie Id. 


c Can an 1 an. . 
r. Fleurrs based on prospectus or other 
official estimates for 1971-72 a Futures 
based on prospectus or other official 
estimates for /STS a Assumed divide nets 
and yield after pending scrip and/or ngbu 
Issue, n Excluding refunds or U 8. Capital 
Gains Tax. j Figures based no prospectus 
or older official, estimates fqr. IB7J. 
m Futures based on prospectus or other 
official estimates for I97P-71. n Equiva- 
lent rate before additional ' capita) 
was paid up. r Figures based 00 pro*- 
pectus or orher official estimates .for 1971.- 
a Yields based on JS67 payments. 
t Figures assumed. V Ns significant Cor- 
poration Tax parable, z Dividend iota! to 
date. 

S Price at time ot suspensloii. 

I Indicated dividend after pending «1p 
and/or rights issue: cover reiaus in' 
nrevinos dividend or forecast. 

A Indicates lot prim dividend, since paid, 
where none was paid before. 

** Convertible loan stock Issue in 
existence. 

9 Merger bid or reoreanlaanou in 
prooress. 


h Assumed dividend and Field after scrip * special deposit certificates 


Issue. I Payment from capital sources. 
k After local taxes, m Interim anther 
than previous total, n Rights issue pend- 
ing. . p*** Pence except where otherwise 
Indicated. 9 Earning* based on ore- 
llmlrury figpres. r Australian currency, 
s Dfvidpnds and yield exclude a spedai 
payment, t. Indicated dividend: covet ^e- 
Unci to pipytous dividend, p/e ratio based 
on latest available earnings. - o Forecast 
dividend: cover based on previous year’s 
earnings- v Tax-free up to 6s In the fi, 
w Yields allow for' currency clause, 
y Dividend and -yield baaed on merger 
terms, a Dividends and yield include 'b 


<* Sane Interim: reduced Anal ana/or 
reduced darnings indicated 
f Cover allows far cORversian of st/arps 
not now rankmg tor dividends nr rank- 
ing only for restricted dividend, 
i Assumes all equiip capital ranks for 
. dividends. 

t Cover does nm allow lor shares which 
may also rank for dividend at a-tumrr - 
dale. No p-'e ratio usually provided 
tf Excluding a anal dividend dedarattoa. 
4> Provincial quotations. ... << 

y No par value. ■.;= 

fthbrevtatiaor. to ex dividends 
scrip Issue: xr ex rights: xrc ex return. 


sport ill pay ment: c over does not apply of capital: xa « all: x&r ex drawings- - 
to special payment xcd ex capita) attribution; xph es. pareiaf 

a Net dlyideod and yteld- b preference bid. 


T- . ' 


Sept, n ! 

silerling > 
certificate* | 

erf deposit - 

Intar-bBUk 

Local 

intbnin 1 
Hpporito* 

Local Autb. 

aeqatiable 

bonds 

Flntirf 

house 

depoolla 

inter - 
rompaAv 
loans 

1 DlSOMUU 
martcet 
deposit. 

! Treasury 
bills * 

Hank 
Mils * 

Fine erm-ls- 
hills * 

1 

l 

Overnight.....: 

__ 

45fl-6 

4ft -6 




s-tft 



— 



2-<Liy« notice 

— 

— 

fi fits 

— 

— 

fift-S 

— 

— 



i 

1 7-dam or ' 

7-dam notice 1 

_ . ■ 

Sik-via 

Gig 5ft 


5ft 

Gft-fl 

4T a -5 




■ ' 

One- month ...< 

fiisfiie : 


-•■ft 

fiWS.SD 

fiftfift 

6ft 6 

— 

i — 



— 


Tmo-monthT..,' 

s-u Sft 1 


Aft 

5 40 5.30 , 

Sft-Ws 

5ft-8ft 

— 

4ft 

vm 

Bi B .5ft 

— 


ThretMnaatha. 



5ft 

5.40 5.51 | 

Sift- j 3 

Bft-GU 

— 

45S-4IS 

fift-Bft 


six-months ... 1 

>1 j-ift : 

t38 = l B 

1 ft 

fi.GOfi.35 1 

fift-fifia 

Bft-STa 

— 


Sse-7 
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BRITISH FUNDS 


CANADIANS 


High! Lnw | I £ I I £ I 

" Shorts M (Liras up to Fire Years) 

10043 ; 98 ^iC<mv. 6 pc 1872 1 100 * 3 +* 5 . 9 a 

991 g B 6 lg Gu 4 pe 68 - 72 . 93 l a 4,03 

101 93 fW] Exchequer 6 j pc. 1972 101 ab +Jf 6.16 


Exchequer 63 pe 1073 . 10 Ud 


{Gv'uY'ldpe — ■ «(* Ckwa* 

”■ wn ' Stock PrioB 
CIoalngL). « In- BOmp- _ p~« 

Price _ tip 

* * 1 440 B1Q AWMWPMWl 336 

to Fire Years) 82 s too b*. Montreal (ga. aas 

100tf+Jr 5.981 4.BB PIlUElOiaBt Woen Scot (^)X14i4 

BSIa 4,53 5X0 £V43 t 760 Bow Valley | E14J, 

101 J.+X 6.18 5.01 £IOlg 756 flrwcan| 965 

101 Tb 6.63 5.18 372 286 RP. Ofl * 360 


Electric 5 pe ' 68 - 73 . 
mnBpnj-t 3 pc ' 68*73 
Tress. &M -1973 


9738 BI +tV 
97 A? +* 

97 § ti . 1 


opfti 00 s Tecbb. & 2% a 1972 
88 A 937 B C<mT. 5 *pel 07 * 

98 ti 88 Trees. 64 * 1974 . 

103 ia 96 fl Treasniy 6 jpe 187 * 

90+8 84 Ji Savings 3 pc ‘ 66 - 76 . 

98 * 9 gfi Trtca- ff% id 
99 Hr 96 +} Each. flipc 
100 ln 951 g Treasury fttpc 1876 
100 943 , Victory Opo 1976 ... 

Five to Fifteen Years 

99 ig| 97 14 [Funding* pc' 60-80 ...I 981 * I ... 


984 i ...... 5 .S 

1017 s — * 6 .£ 

isgtl u 
a 

98*4 -U 4 .C 


Millifc? 


+4 75 c f— 3.8 

4.89 £! 4 1 4 laoi 8 Bfe.Nm 6 oot(S^ei 4 i 4 . — 84 c — 8.4 

5 X 0 £ 14*4 760 Bow Valley | E 14 J, 5 c — — 

5.01 £Wl 8 TS6 BeudhI AM +5 S1.0 — 4.3 

5.18 372 286 B-P. Ofl A G*s|,... 360 +6 — — — 

4.80 £BS, 943 ^, Can. Imp. Bk.lgZ) £12 + * 69 c t— 2-4 

4.76 £363 £ 3 £>A Oan-Facfite (S 26 L. £ 35 #e ■ — 85-28 — «.« 

6.68 125 835 , *pcN- Cnm. P.( 83 ) 101 —1 4 — 6.0 

6.05 £43 ]£ 37 i 4 pcDeb.(£ 100 ) £43 4 ] — 9.3 

5.99 680 (345 Ooot BMburrtl -. 345 *31 — 12.1 

6.09 £1314 £|0 Gulf Ofl Qan.|. — £13 + ie 574 * I — l - 8 

6.62 156 100 Hawker 8 Id. Csn.| 130 +10 — — — 

6-31 £81 £l 7 j BoUlnger (S 6 > £ 186 s — «a * 1 X 0 1 — 2.7 


(F.T. SHARE INFORMATION SERVICE 


ENGINEERING 

on. 

I 

Shoe 

High (Low 




METAL— Ge ne r pl C«tt* 


AND '-'CATE*!^^ 


BUILDING INDUSTRY — Continued 


HbhjLowl P " 4 

2 Ufl HU JX.HoIdlngaSpi 21 

31 J 1 JaekaonUmlOpf 25 

SB 49 Janes (H.C.) 97 

11 « « Jarvis tJ.J. 114 


DRAPERY AND STORES— Conttnnefl 


High] Low 


ao nos ;H 

H« 3 i ©la|Bead 
IQS [ 43 'HOIS Smith.. 

!HopkinaoBa(£ 
S 9 i*!gowdea Group. 
791 *; 4 Slj ILM.L 


laaSpi 81 (—la 120 ! 2.51 4 .® 9.7 178 ffiialPwMiu fD \ 1182 -S lffiOi 1 1 . 6 ] 3 X 19.4 i 18 I 9*4 lm-Co 

M 25 s 3174 ix| 7311 j £2 BSSSSSte lW -LlfS 1 * 4 , 1 ; ft |W* i n JlntOoBpAJr-JWl 

. — 18 LSj 4 . 6 U| 2 Ha WiJ FteSUi 10 p*} 22 (418 ( l.?l 8 . 0 , .7 2 ) For Jacks (Wrn.) see and? 

30 1 . 9 ] 6 WlH-n M rn Prj,- 


6.52 6.69 £in 
6.63 8.59 £24 
4,06 4.63 £10 


(36 Hudson's Hsyf 

£1868 Hud. B.Oil 0 .( 824 ) 
(66 Imasco 


970 —3 

£ 227 S 

980 +8 


-I M 5 S 


£1421920 I Imperial OU| £ 14 T a l 


931 + SS Trow. 6**1077 981 , +4 6 . 37 ( 6 . 66 )^“ 

S 3 BO Electric jpc 1074 - 77 .. 87 T a a +4 3.41 5 . 61 1** 6 
F 97 B 81 Transport 4 pc 72 77 . 8968 +4 4 . 616 X 2 

924 82*6 Exchequer ope * 76-78 91 *d 5 . 49 ] 6.61 

864 75 sa Electric 41 pc " 74 - 79 .. 86 *s» + 4 4 . 9 a 6.44 

836 a 70*4 Dn. 3 ipe ' 76 - 7 B. 634 + 4 4 . 8 H 6.29 

E 24 694 rrrcastuy 3 ipc T 7 X 0 - 824 + 4 4 . 30 ( 6.31 

9 l 3 a 7 P 7 b Funding 6 lpc T 8 Sa 91 *s +4 5 . 84 ] 6.76 

80 6734 Treasure 34 pe 7 ML 80 + 4 4 . 39 ] 6-41 

1064 92*8 Da HpO * 30-82 106*8 8 - 1 * 7.69 

367 B 71 Funding &*pe ' 8 R 8 *. 867 B 6 .« 0 ( 7.28 

1044 904 ]Trtn«nry 8 *pc ’ 84 ^ 6. 1044 8 X 8 ] 8.16 

Over Fifteen Years 


+ 4 4.2 

+ 4 4 . 3 i 

+ 4 5.8 

+ 4 4.5 


4 . 2 a 6.29 
4 . 3 « 6.31 
5 . 84 J 6.78 
4 . 3 a 6.41 
8.11 7.69 
6 . 40 ( 7.26 
8 X 8 ) 8.16 


3 lnU Hat. Gas *U. 640 +16 

>4 Int. Slckell £164 +4 

] Massey Perg-l 646 1 + 26 

£ 17 * 81+4 
81 —1 
760 +6 



HO ! -.... 

£1341 

£ 184—4 

£ 12 Ga 

510 4 10 




314 ) lXlXX 


1 under Indnstrials < 3 C &&4 

WS 1 7 . 



40 c — 2.2 

SBc t— 3.5 
16 c — 6.7 

68 c t— 2.1 
SI — 2.3 
60 c — 1.7 

25 c — 2.1 


147 70 LalairlJobnVA' 143 

220 160 Lat£mJss.r£l>l 220 12 1-2 3 . 7 |l 3.0 g* SSfiSSSSSS 3 ?**[ “IS IB Mail 

136 104 LeadlndsGp 60 j.ua 11 l-« SS’IJ ,2 m lli A 1 2 iiax 

37 23 Leaderflusli ( 20 p 36 -Z 410 0.81 5 - 7 |! 0-7 *64 ffl bamoal (H.) 4 . IBB | 18 * 8 . 4 ^ 

w II —Y" _ SI- 74 Sherman (S.)lo 3 24 +1 - -I 

>5 Susrfit" s +4 16 1 --jasa 

» II s tlal 5 WtlffiSifte 74 +r 'So * 1 *4 2 . 714.8 

% iiSSrSiBSSG ifli. - Z 111 ” S 3 32 StonaDri 4 -J B 3 +2 dlO Sxj 3 L 1 . 12.9 

I? * is 12 * 1 0 8 7112 1 I«s 104 SturlatGeo.) 10 S 124 5 — : 4 .» - 

« fiwSalffiiVK; 8 = 8* “ U8a» js & Ssarw**^ —.ffl mfSt 


39 124 limmer H-lg.... 


ft-V, - List Pranmna 2642 (based on 32 X 040 per £1 


aS T'iCn 80 ( ■ 

12 ] 57 tl 5 X 3«4 164 3 *UStoresl 24 pl S 64 i <02 

i o d s' i 1 37 2 S 5 s Da 269 LPtOdl 2 *p 37 | 25 3.8 8.4 3 . 1 ] h 8 40 

n”n) K 7 ( 20:7 164 sS^rA' 16 Z 1 &A 2 . 1 : 2 . 419.6 84 404 !Uayd (F.H.) 

Vi? 5 sT , 6 1 17 74 Setlncnurt 6 p. . 1641+4 15 IM « IS . 1 7 144 , 10 [Indtar (T.l (&pl. 

n- s. s*.- :i- r 1 2- 


! Smith WH-ATBliS 16 12 SLOj 2 . 3 ]? 1.7 [ igo |135 . . „ 

Spfrella 20 p 61 tdl 3 *l L.« 4 . 415.6 39 I 34 ^ L- 

2 ? 4 inb«g£>p. J 74 +8 J rf 20 I 2 -B, 2 .TW .8 gj I BO IMscn 


S 2 *B 76 |Funillng 64 pc ' 85 X 7 . 885 a 
694 47 Sa [Transport opr. ' 78 -B 8 . 594 + 4 

724 GlWTrwiaiuy 6 pc ' 86 m. 7 I*b» 

86*6 96 7 >ra*vr» 8 J 7 KSr- 9 iie 964 

76 l B 674 lPundlng 5 Jpc * 87 - 91 . 76 4 « 

76 fla 66*8 PuudJng Spc 1993 .... 764 —4 
1047 a 937 arTmBniy 9 pc 1994 .... 1044 —4 

624 41 *sklas 3 pc ’ 90-35 524 

10 !*ii 96 Treas. 9 nc '986 101 *b -4 

614 41 Redp 3 po * 80 - 96 . &H 4 K _.... 

99 S, PO 4 jTreaaiiry 8 jpr 1807 ... 99*8 

1004 94 i,fIreas. 83 pcl 997 ,, A" .- 1004 —4 
8358 724 rrreasurr Sjpc " 96 - 38 . 834 — 4 

49*8 40 * 4 (Funding 34 pc *B 9 J) 4 . 49 i« —4 

664 & 754 fTrea«iry ejpc ' 08 - 12 . 664 *Bj— 4 

Undated 

•* 6 1 s 404 lConsols 4 pc 48 I — is 

414 36 [War Lean 3 ipc. ....... 414 J— 4 

405 (t! 06 4 Cnov. 3 *pc '61 Aft... 404 4— 4 I 
33 *a 51 Treasnrv ore '66 Aft. 33 *a » — 4 

284 264 ConsnlB’Eipc 284 d — 4 

28 ia 257 B Treasury 2 ^pc B 8 *e* 4( — 4 

“Tap" Stocks 

INTERNATIONAL BANK 


1 '85X7. 885a ...... 7.S7I 8.11 BA 

; '78-60. 5978 +4 6.07 7.23 

• 86 X 9 .. 7 l*e ffl 6.97 7.98 

Sr-ifOm 964 8.58 8.67 

: *87-91. 764»: 7.33 8.20 1971 

1093.. .. 764 -4 7.87 8.39 

1994.. .. 104*4 —4 5-55 8.82 HWtii Low 

i 524 5-36 7.38 

J! 1013 b -4 8.69 8.86 

». 614 «t 5.84 7.23 

1987... 996s 8.82 8.83 

7"A".. IOOBb —4 8X6 8.87 
; '9638. 834 -4 8.38 8.62 
'B8J». 494 -4 7X0, 7.91 
''08-12. 66 4 rtj— ig 8.32 8.47 


BANKS AND HIRE PURCHASE 
tt Banks, etc. 


41 | IBijlMacpbersanfD.'l 39 | ] T 4 

360 1563 b Maanee Joiner> ) 380 } 1 5Z i 

77 414 *lalllnaon(WBi> 71 ]— 1 15 


►Mins? 

I z::\ is — 3!^ — 

10 — 6 . 9 J — 


8.801 — 
8.71 — 
8.70 — 

8.05 — 


77 414 MaUinsonlWaii 71 —1 15 

60 21 Uan-AbeU 474—24 12 

66 43 Manders iHdg). 63 til 

392 140 March sHei 260 +S 20 

1284 374 Mariey 128 ....~ t€ 

102 66 Marshall M HI fx 98 —2 217 , 

72 41 MayAHamsll.. 70 -4 15 

S> S, Mem Beta. .. SO . — 12 

C 6 36 MeivUleDA VT 4 56 +2 15 

67 I 28 *.|Mey«r (Moni LJi 57 | 1 12 


12 1.3 6.3115.5 

til 1.3 4.4114.6 « 
20 3.61 1.9,13.5 ^ 
+€ 1 .S 1 . 2 A 8.0 88 
217MML1 4.5ll0.5 .» 


... . . 5 - 2 i 5 -Hr 39 1 24 0 *L L. H 

bO [ Msenn^ g Htl 

4 50 * 30 ^{|tunriScii) 20 pj 4 * ( 22 *j O.^IO.SlO .4 j f 57 

2 177 76 JJ 174 * ttfflJf 8-3 3.4 14.3 

3 ltt 77*4 Otd. Drapery wJ 138 I — 14 «21 I L 4 ! 3 . 850 . 7 , 37 124 Massey (B. 45 . 

5 42 20 Upton (E.F A*_ 40 | IB 1 1.4 7-3 9.7 go GO UassayBoht “ 

6 46 20 Vaatona 45*1, 13 i L4; 7.6 9.6 674 30 

5 80 30 Wades -A’ 0 Op~ 78 (-2 Wl 3 2 Xl 2 . 6 16.7 3313 66 ■' Mather A Batt, 

0 89 65 Walker 89 16 1 * 4 X. 16.5 S 6 60 

5 M 27 WestonPhm lOp 60 1-1 24 | ISt 4 JM 3.3 «o <277 


,Hather A Platt. 
_ iMcKechnlo 


174 iW.ll 4 010 5 » 27 WestonPhm lOp 60 1—1 24 Ltf ADlS -3 420 i 277 Metal Box£L 

16 1 X| 5 /Tl 9.4 I** 98 WigfaU (HJ 163 ; . 174 , 2 . 717.5 62 U ' 36 (MetaHVderil 

124 1 « 62 lU .4 » SO WUknun. Wrbtn 84 |+2 j 18 I L 6 ] 5 . 4 11 . 6 ( 36 J 225 ,:Metalm 6 p. 

15 * L 61 6 7 (l 0.1 68 66 Wool worth — 77 1 — Uaj 20 j l.Oj 6 - 6 , 14 X| 65 [25 .MKpoMnd. 


-4 8.781 — 


954 m ( 34 pc Stock ' 69 - 74 . ..| 934 
78 *« |G 94 ppc Sto.A ' 77-32 | 78 


— 376 

— 630 

— 1 622 
— 660 
— 106 

636 

74 

118 

6.42 326 


LBIcJ?.S.WaIes£lf 326 


10 — 3.9 — 
12 ^ — 7.1 — 
14 — 6.9 — 

14 — 3.4 — 
4*12 — 5.1 — 
rlO 1 — I 2.91 — 


174 Bank SeotM£l.W76 19 2.1 4.0jl2X 

74 Barclays £1 «54 -10 1 16 2 .d 2 . 913.4 


CORPORATION LOANS 

901 , 87 (Belfast «pc " 73 - 76 ... 904 6.66 9 X 3 

974 66 *, Brictol 6 *pc * 76 - 77 . 943 , 6 .S 3 7.93 

SO 4 304 5 *jc ' 76 - 77 ... 904 ■ — 6.18 7.91 « 

93 *, eS*, G.L.C. 6 i[»? 1976 ... 97 6.96 7.49 

1004 90 Do. 7 £pc 1977 994 « 7.36 7.57 

844 73 Herts 6 lpc * 78 - 80 ... 83 ** 6.40 8.19 

94 S 64 Li v'poolW ' 71 - 75 i 94 6.85 7.26 *28 

HO 4 IOHP Do. Sjpc ' 80 - 84 — 1104 • — 9.14 8.64 

374 33 Do. Sijpc Imd ... 37 4 m, ...... 9.40 — 

1004 98*4 Lon CotpSipc' 71-72 1004 6 X 3 5.88 

934 S 3 Do. Sipc ' 75 - 70.-1 9344 ...... 7.04 7.96 

1004 364 (L-C. 0 . 6 }pc * 71 - 73^1004 6.48 6.15 

1004 364 Do. 6 pe 1972 lOOfe 6.00 6.98 mq 

944 ES Do. 3 ipc ' 6 S- 73 ... 944 - 3.70 6.79 £66 

994 934 JOo. 63 pc 1974 994 6-78 6.94 4 M 

914 81 Do. 6 nc * 75 - 78 .... 91 M 6.65 7.98 ». 

834 744 D>. 6 ipc T 7 XL.. 834 « 6.61 7.98 

764 674 Do. 5 pc ' 00 X 3 .... 764 W 6.61 8.32 

79* 4 634 Do. 5 jr*' 82 X 4 ... 794 —4 7 X 1 8.26 

764 664 Do. &ipc ' 8 £^T... 764 7.34 8.40 

89 734 Do. 9 ipc' 88 - 90 ... 85 8.07 8.61 ££ 

32*4 204 Do. 3 pc "20 Aft... 32 *, Kt 9.86 - ££ 

934 864 Mancb. 61 pc 74 X. 93 l B 6.64 7.29 ^ 

94 U 834 Middx. 64 m * 75-77 94 6.77 7.89 

833 , 744 Do. Sip; 1330 823 , jd 6.34 8.12 7% 

944 85 *,Newc’le 6 pcT 3 - 76 .. 944 6.35 7.50 IS 

94 i, 074 +reat Bui'g SJpc 75 | 94 *« 6.07 7.28 

COMMONWEALTH AND AFRICAN LOAN ^0 

W 5 «. 794 ' Aust. 2 i pc 70-75 i 864 i : 2.93 | 7 X 2 136 

071 ,' 88 4 i Do. 6 pc 1075 97 !+4 1 6.31 . 7.36 £Sj 

9641 863 ,! Do. Spc ' 74 - 78 . ... 944 M '+4 1 6.34 7 X 9 640 

384 ! 74 I Do. fijpc 77 - 80 ...., S 64 +4 A 47 8.03 Uo 

82 S, 71*41 Do. 5 fcpc 81 - 82 .. ..| 81 si +4 1 6.77 8.21 306 

S&V 7 Z*,| Do. Spr 81-83 ! 86 *« ‘+ 4 : 7.13 8.10 166 

82 | 77 [Ceylon 4 pc 75 - 75 . J 814 xd' ■ 4.91 10.50 343 

731 C . 704 1 East At. &jpc' 77 - 8 a 734 i [ 7.99 9.83 432 


9.14 8.64 
9.40 - 


6.23 9.88 
7.04 7.96 


ISJ 


3 ZT 4 Barclays £i.. — 1 

275 Do. D.C.O. £1 322 —2 
633 , Brit. Bt Com _ 97 +1 

360 Brown Shiply£l 515 .... 

40 Bryanstcra 75 +B 

93 Boroton Grp 104 — 1 

216 Cator fiydar £L 320 — 

63 Cedar £Udgsa 0 p]lO 2 +2 
310 Clive Hides. £L[ 69 Q 

94 Com 'iota us(AS) 110 — 


3.81 I 6.42 326 216 Cater fiyder £L 320 
6.46 | 8.16 105 63 Cedar EUdgs 20 p]l 02 +2 

i 620 1310 CUveHldga. £L (690 ..... 

6 66 9 23 94 Com ']efAus(AJ) 110 — 

g'gi 793 760 &624 ConuBk DmlOe 6 B 0 — 

g'jfl 7 X 1 64 50 Cotn'd’re SeclOp 59 — 

g]gg 7.49 372 2204 DaltraB'rt'iihOp 372 — . 

7 ' 20 7 - S 7 674 22 First Finab'ylOp 34 — .. 

640 8 19 960 605 Gonnl A M £ 1 _ 945 +5 

B BS 7 26 328 1924 Gillett Bros. £L 280 tc 

0 14 8 64 11 * 53 Guinness Mho.. 109 — 1 

940 ■_ 366 8124 Hambrua. 353 +6 

6 23 5-88 1*5 72 Hill Samuel 128 -2 

7 04 7 96 *27 ? 00 p Do. Warrant* E 234 —4 

*TT ■ £ 174^0 HongShang(g 2 Sl £164 —4 

5 - *S «-l® 205 1374 farad Bnt.^lEKl 200 

6 X 0 5.98 4 lQ 286 Jessel rnhee £1 400 ..... 

3-70 6.79 £66 11774 Joseph (Loo.Xfil ^65 ..... 

6 - 78 6 '?i W 3814 K'yserUllm'nFl 4 S 0 « 


57 28 *. Meyer (Muni W 57 

26 16 Miftcr (Stanllupl 22 

375 138 *, Xlitch dl Const. 375 — 

116 3 a Mixooocxese — 104 — 

42 20 Mod. Eng's 40 

101 60 Monk (A) 93 + 1 

130 624 Mowkwa (J.I.... 127 +4 

49 194 N.B.T 1 mber(a}jj 41 — 1 

127 60 *b North'nDevnOp 127 xc +5 


— 2 »t 13 2.5 2.6 I 6 X 
+ 1 12 IX 3 . 117.6 

15 — 2.9 - 

+8 dl 3 2.2 4 . 510.1 
— 1 M 16 1.7 3 . 8 H 5 6 


16.4 — 5.1 - 

+2 Bl&i 1 . 4 | 3.3 23.9 

...... 20 - 5.41 _ 

11 — 4.7 — 

_.... 17 — 2-8 — 

612 i 2.2 2 . 2 Z 1.5 

(21 2.3 2 . 816.7 

_... 10 — 2.9 — 

+6 36 — 3.7 — 

fl 4 il — 5.2 — 

-1 11 — 2.5 — 

+G 30 — 2.1 — 

-2 IS — 2.9 — 


167 61 Narwert Holst.. 166 +5 

136 08 *, NoctBrtr^BOp 13 S 

127 53*4 Pago-Jnsn A 20 P 124 _ 

674 82 Parker Timber- 61 .- 

209 874 Ifarfctnson (Sir L 200 

73 30 Gb Phoenix Timber 73 

£04 I 34 Pooh ln» 18 

120 1024 |Rawtui|B Bios.J 120 +1 

148 884 X.M.C. 138 -2 

109 534 ^edland 105 —M 


~ g 5 Jj 9 fi' 1'4 ELECTRICAL AND RADIO 

“ 30 2.3 a! 7 ll 6.5 1274 75 A. B- BleehronicIlSO (+5 14 .S * I 

15 1.5 3 . 6 j 18. 1 25 10 Aberdare HdgJ 14 *,' + 4 — — I 

...dll LI 6 .‘jli .7 177 122 Advance HectJ 136 ! t !2 3.1 2 .» 14.4 

! 419 1 .S 5 . 110.5 94 367 e Aartalite-_r -3 90 !— 4 11 * ! 3 . 1 | » 

I- 16 1.4 3 . 2 ( 21.8 23 19 AlHed InanfatnJ 24 *, — 5 , 5 2 X! 5 . 1 - 9.9 

t& * 2 . 6 ] 4.51 9.6 7 * 271 ^ And Fidelity 10 p! 70 xc ihSSi 2 . 2 : 4 . 8 ; 9.3 

i fcffiO W. 4 | 3 .W 10.7 396 22 a*, BSB.—— i 3 B 4 ,—6 ( 434 , 1 ; 2 L 9 - P.»l 5.4 

[ 26 L 7 3 . 8 ) 16.8 74 48 Best A May lOp) 74 * 40 { LB, fi. 4 . 70.3 


ELECTRICAL AND RADIO 

A. B. Blecttwiicjiao 1 +B 14 .a * I 3 . 1 ! * 

Aberdare Hdg- 14 *, +4 — — I — j — 

Advance Elect - 136 1 t !2 3.1 2 . 214.4 

Aerial! te. 90 J— 4 11 * 1 3 . 1 | » 

AUted InsnlatTS 24 *,'—*, 5 2 X! 6 . 1 ; 9.9 
A ad Fidelity lOp, 70 xc ( 4 <flSi 2 . 2 : 4 . 8 - 9.3 


(18 l.B 6.7112 6 1741 10 |BonPCboni 6 p— I 76*,— 4 

*22 2.6 3 . 5 jl 0.9 so 1 20 lBowUK>rpe( 10 p^ 494 ' 

13 f , ,3i * 8 priLBIectrtelOd 101 B +*, 

„... 27 2.6 3 . 4 12.1 igL \\n iB,I.aa ( 60 p)...]l 76 k -3 


70 31 Roberta Adlard. 70 +2 

35 16 UowUnaon ( 10 p> 35 

90 30 RnberokL 85 +« 


16541 SCii'Kngny P.Oemnt|l 49 [—1 | 418 


JS ] 1.6 

3201 LB 


-J 664 34 *e Brit. Belay | 

6 9 | . 9.1 34 21 iB’Igta* A*K/ V 5 n 

4 X 112.8 20 16 CartxmKkct-l&p 


iwtborpe(10p>j 494: 

tt.BlectrielOj' 101 b+*» 

l.C.a ( 60 p>... 176 -3 

It. Belay 44 

lgln*A’K/V 5 p 32 ...... 

irtxm Elect. (&p 29 


•wre I *-.eeiw,-r 

40 La a 4 . 10.3 

15 l .^«4 Sj 16.7 i 
18 L 9 | 3 . 7 ] 14 . 6 ji« 

14 L 4 | 4 
3 « I 
30 1 . 4 : 4 .P 

16 2 . 9 ! 2 . 613 X 


*20 L 9 | 4 X( 12.8 29 16 CsrtxmK)ect.{&p 29 16 2.91 2 . 6 { 13 X 

194 IX 3.6 24.1 128 664 Chloride Sect- 128 +24 18 l.G A 5 ^ 8.0 

in 7 d G nlm n im in ntt w no<l 4 A t 


108 634 Bedland. 105 -4 12 - L 6 &. 9 aL 7 100 39 Oolvern 95 -1 

173 , 10 Seed A Malik... 173, +44 — — — (— 160 130 Crabtree (SOpl... 1 S 7 +2 

6 S 4 274 Beeves (F.J 654 +**S 12.4 61 . 7 ] 4 . 8 ( 12.2 80 61 OtayHectoc lOp 79 +1 

174 12 BeynaniaBx( 5 p) 16 18.4 L 7 8.9 6.8 18 114 Qtwsfand (&tf _ 18 _ 

02 60 iTdi'ds WaiKlOp 68 +1 445 * 1 . 7 ] 8 . 6 ] — 2014 165 Decoa 213 a^ 


68 +1 445 

70 +2 16 

38 425 

85 +4 17 * 


m 

.. 25.8, 1.3i 


L 3 6 . 9 ) 13.3 


|* 1.71 6 . 6 J — 2014 165 Decoa 213 a 6 365 }? 1 X) 

1.5 5 . 4 |l 2.6 345 134 Du. -A" 2 D 5 sjj+l 56 ?El.o| 


I L 7 7.1 

,^ 1 -d s.l 

(u-al 2.0 


340 Cl, KlngASbax'oEl 330 | .... 
1*6 73 Klein wort B- L. 142 1— 2 

610 310 Ucnrds £1 562 |— 4 

»8 K« LBIfil 338 -2 

190 140 LonA County... 185 +2 

ZOB 109 lierumy Seca_. 194 i —4 

552 2874 Midland £1 502 -8 

75 64 Minster Assets.. 68 — 

198 113 Montagu Trust. 193 —2 
1*8 1224 NatBkAnsKSAI 146 .... 

159 914 Nat. Com.Grp.Jl 34 |— 1 

430 1260 Nat. A GrtncL£ 1139 B as — 5 
630 323 *, Net. West. £1 556 -8 
436 185 O'seanFlnTstCB) 410 ..... 

£83 ESOi Pkribas NF 1 Q 0 - E 8 O 4 


-4 ( 20.4 — 2.1 — 

12 — 7.1 — 

17 - 4.2 - 

..... «6j — 2.6* — 

*814 - 3 . 4 | - 

(15 — 4 . 6 | - 

-2 412 — 2.1 — 

tl 4 3.1 2 . 4 H 3.1 


188 964 5 GB Groop._... 179 

00 Z 24 dharpe Fisher.- 73 

30 17 Shellab'r Price,. 30 44 — 3.3 # ,U 2 274 DreamlMKi lOnJ 36 ”1 30 I L 3 | 

38 12 Simms A Cooke S 3 2 ULB^ 2 . 1 3 L 6 ^ 6 DSofarfeZT 8 lZi. 5 L 2 | 

43 311 , 5 mart(J.) lOp... 41 V /31 1.6 7.6 8.6 ]gg 134 B K I BOp^ 169 1 + 6 * 17 fc Lsl 

a 16 SoutbemCon. 6 p i 6 -1 25 2.5 4.8 8.2 £H 3 £g 8 Do. 8 iXCon.l 931 £ 107 * BM 12-61 

96 53 Schema Evans. 96 20 4 5.2 * l£i p 6 Edtalndns. I 2 jp 15 . _ — ! 

28 85 SpanrjwGWZOp 113 t 26 1.8 4 . 6 11.7 23b 160 Klect oomp'slOii 2 S 5 xJ — 1 75 1 . 5 ! 

* S* 3 tew-tP 4 nt< 10 p 30 ...... 327 1.1 9 . 010.4 37 50 »p! 18 1 1.2 

83 455 , atreeterBofGlOp S 3 25 2.0 3 . 0 ( 16.3 ggi- 56 Bleat. Bentals 5 p 89 1,1 37 , 1 .W 

7 * 40 Summers lO.C .1 70 17 a 2.1 6 . 2 I 7.7 I HAD I T>^X_ 13AO l_s A I On /II 1 O! 


J , 5-2 23 M Derritran lOp.J 14 I 10 3.1 

oiso ^ «2 DewhurefAT^ 84 15 * L 2 

39 21 Dimples 5 p_Jl 374 J 35 L 6 


If V'll 5 ' 5 !! 2-2 1*5 © DornmSmA-aop 1374 — J 425 U 
♦if l -3 Mn x « 244 DowdlngAMfip. 444 t 29 -d 2 . 


ionr- 
■ 2 . 

3 .-,,. . . 
1.4 U 1 . 

1 .IP 
3 X *• 
S.bTuM - 


INDUSTRIALS <HteodL) 


116 2.6 3 . 2 ( 12.3 
14 - 5.2 — 
14 — La- 
rlS — 3 .a — 
18 2 . 4 ] 3 . 4 ll 2.4 
tlB 1.61 3 . 8116.7 
tl 5 ^ 2.7 2 . 813 X 
♦IO | 62.6 2 . 416.6 


82 i n Ceylon 4pc T5-75... 8 14 m ■ 4.91 

734. 704 East At. 5jpc'77-fl3 734 [ 7.99 

804 B4l 8 4amaica 7 pc 768... 89 ._... 7.90 

694 654 Kenya 6pe 78X2.... 684 7.36 

96 , 914 Malaysia 64 pc "73... 96 ^.... 6.90 

1014' 95*e X-Z- 6 pc 1972. 101&a + 4 6.03 

904 1 884 Do. *i|» ,'70-73.. 964 +4 4.4Q 

974 914 Do. 5^]ic 1974.... 964 +4 5.70 

801; 694 Do. 4pe '76-78.... 80 4 +4 5.04 

87 773e Do. 6 pc .76-30.... 87 ri +4 6X3 

71 67V- Nth Rhd6nc. 7221 71 8.69 

70*, 6**,N'ya*<a6pc-73Xl... 703, 8.62 

914 82 Sth.Afrii pc‘7«-76 914 6.09 

66 20 Slh.Rhod.2A '65-70 SI ..... — 

47 23 Do. 44 pc, 27-82.... 43 — 

67 24 Do. 6pe '78-8L... 63 — 

744 70Ss Ikng'ka &jpc‘78452 734 7.88 

1004 94*8^ 


7X9 9.83 

7.90 9X6 
7.35 10X3 

6.90 10X1 
6X3 6.46 
4.4S 6X5 
5.70 7.16 
5.04 7.79 


8.69 11.31 
8.62 11.37 
6.09 7.99 


£23 £203 Paribas I 7 F 1 C 0 - E 8 O 4 ...... 9.86 — 3 .H — 

640 <124 dchioder* (£L)_. 640 9 — L 4 J — 

440 080 «ea»mbeMC £1440 I7j — 4.0 — 

306 1924 Slater Walker-. 303 +5 (33 — 2.71 — 

166 1204 omlth St_Aub_ ISO 435.5 — 4.31 — 

343 a» -StandAObart£l 338 S 12 — 3.6 — 

*32 330 Paten XMsc-|£l] 4«0 tiai — 4 .« — 

122 684 Wintrast < 20 p).. 118 |— 3 <18 3 .C) 3 . 0 jlA 3 


125 85 SpanowGWZOri 113 

M 24 19 tew' t Plants lOp 50 

88 435 ,{StreetenofGIOp 83 

74 40 Rummers (O.C.) 70 

72 3 b pymes (AX.) 73»|+1 

249 143 *, tkrmao 60 p_... 244 
337 lfi 6 *»)Taylor Wood*w. 533 — 1 
160 120 Tilbury Ctg£L 180 +2 
146 48 Traris A Arnold 136 — 1 

36 lblaTniwoo 17 -1 


ill Siii Htfi-a fSSJSSsS&ssSS 


25 TnrrlB ConBt'n. 59 —1 — — 


", f t « 1124 Parnell Hect 20 p 213 

IJi LA f 5 ( 21.8 125 74 GAM Fewer 30 p 115 

o fl i 90 G.BLCL -J. 156 

*8 2.1. 4.4-10 5 ]2l| 6 Harder Ckos 6p h 

21 3.9)10.8 Gil, 25 HoOldayGrplOp 61 

1 — j 1 51— u 83 HimtlaiffhlO p. 40 

15 Lq 3.9h8X >M 861a JmM fltnwni .143 


213 M ... 620 . 8 * 2 . 3 ) 

116 28 8 . 4 ^ 

156 —2 15 2.0 

rt 120 1.6 

6114+11, 30 2.1 


1341 a SB*, Twyfords 124 — 5 ij +A 23 A L 

143 85 Utd. Builders^. 136 +1 18 1 . 

29 8 Vsl deTravers... 24 — — 

73 471 j VsLe 66 1(16 L 

614 141 a Vengu'dPltlOr 144 W 47 J — 

1 35 SO Varney (fldge).. 32 te 420 t 

fllj 20 Wardle(A>l 5 pL.. 92 630 1 .' 

61 4£Lg Warrington. 57 204 LI 

141 104 WattaBlafce. 140 s! 13 2.1 


15 L<H 3 . 9 n 8 X mg 861 s Jones 8 ttt>od 143 27 J 1.7 

“ — — J 64 45 Laurence Scott. BOig 9 — 

L 6 ) 4 .SI 3 X M 31 LeoBefrig 60 nf i 134 IX 

18 1.31 3 . 3 ]» 6.7 U 6 86 M. E. Hleotrio... 1302 g +lg 18 L 7 

— — 1 — 1 — 46 171 * MTHGoatsetlOp 38 20 « 

16 1.1 6 .dl 4.7 26 624 M UM 85 10 2.0 

U 74 — — ♦ 76 47 Hnlrhead 74 +1 1 L 2 

. ZA 931 : 50 Newman Ind*_ 93 lsj+l, 18 141.8 

1 *55 L 7 | 7.1 8.3 Hjb 96 Newmerk Xool* 165 m 18 4 


LB 80 60 NonnaodKlG 


. ... . 13 2.5 2 . 317.1 J 6 171 * Oldham — 

BO I 9 la WesthrickProds 49 12 L 2 6 . 113.3 % 16 Pentlya (lOp) ... 27 a! ._ 

69 38 l g W o t tern Broa.— 58 —1 10 0.6 4 . 3 | 35.9 £96 £66 PeSin BWr 4 i £94 

24 31 * Whatiinn 6 ft.... 71 * 74 0.6 5 .DS 6.3 £ 8 a £72 PUUds Fin. 6 « £74 L-j. 

73 37 lj Wbit'gfa'm I 24 p 70 —2 25 2.2 4.7 9.5 7121-532 Philips Lp. (FI 10 532 — 1 

SO 16 Wiggtns(Ca] 10 p 30 16 4 5.4 4 350 230 PifcoHldgs.( 20 u 34 Onl |~1 

» 60 Wton Con’llyv. 95 d 26 IX 6.6 8.2 gfi 326 St 

212 10 b Wlmpey(Geo)... 210 9 ih 1 . 1 ) 57.7 164 100 PlSsv 135 “-1 

CHEMICALS. PJASTICS. ETC W 4 1 J ? 12 “ 

34 21 AJtarixht WUs'nj « 6 tffl+l* 2 1 U 2.4 2 001.3 143 82 Swotl HWr. 133 —7 

166 *, 116 *, Ail'd Colloid 10 p 130 xd 425 J 3.1 1 . 917.0 ujq 64 ^ itedlffnaion 100 +1 

884 82 Anchor Chem— 83 14-0 0.9 4 X 26.1 iTga. |ie ReyroUe (£Ll._ 132 i —4 

37 214 AngXn+FbrlOp 35 17 M 1.8 5 . 0 1 1.0 (£0 iSb Boh'nJinKnte 20 L 475 +2 

s*8-»aMiW=™ii» sJi ssjmfi - 

S 53 12 + 1 * *li*I 29 2812 0 lM 116 +1 

S M z) M »3 I l ia m 1664 , Scholes(G.H-) j- 270 ... 

bl §4 Btrwdle/SH 50 [ 7 l * 23 j Ml) ^sjlU.a 13 “! 

M |.. 64 |Bnrreil (Sp)_. r; | « 1 »| Ifftl 1 . (I 6 - 98.4 jeg kfl LtenVCuTcTOJ).. 445 +11 


Hire Purchase, etc. 


inblsil 3 pc ’6 7 - 71 ] 100 l« 


7.88 B.S 8 
3.03 8.28 


PUBLIC BOARD AND OTHER LOANS 


ft? 30 Brist.Memh.10ri 64 

170 105 BritDebtSer JOp 170 +8 
tA 2l7 B CattlesH’dg.lOp 64 +8 , 

197 864 P. C. Finance. 195 

362 1964 Fust National.. 340 

34 ■ 164 Hodge Grp. fat.. 29*« 

118 061, LtoydeAScotZOp 109 ...... 

230 140 Mere. Credit... 209 -5 

2714 1764 Prov. Clothing. 262 

70 40 RefngeSeo. lOp. 64 

259 134 U.D.T. ... 224 —1 

140 1014 Wagon Finance. 140 

84 464 Western Credit 82 


20 ( 42.71 5 , 1 ( 14.2 
WB 5 1.7 3 21 - 7.7 
16 2 X 2.6 6.4 
tl 7 i 1.5 3 50.1 

(40 tlii 2 . 924.5 
426 1 1.1 4,2 22.5 
616 1.6 2 . 9 ) 21.6 
(24 IX 2 . 9 ( 28.1 
7285 1.6 2.7 < 3.3 
< 28 * 2.1 4.4 11.7 
25 l.S 2 . 819.0 
123 * 1.3 4 . 218.6 

13 * A 4 * 


£96 £66 Perkin Blin*r 4 % £94 4 * 

£88 £72 Philips Fin. £74 h-4 5} ft 

7124 532 Philips Lp.(F1I0 S32 | — IS 417 l.S 
550 230 PifcoHldgB.(20p34O«JI— 10 50 ft 
346 213 Da ‘A' (20p)_. 336 m— 10 50 ft 
164 100 Plessey (60p}.... 135 |-1 10 #).£ 

" “ aa (lOp) 11941 1456 l.E 

HMa. Opts. 17 — — 


651* 5b lAgric. Mr. Bpe '69^9 
107 4 »4 Alcan IQipe '89^4.... 
031* 68 APU 6ipt Db. 'S4^W. 
81 70 Do. 7pcDb. '88-83.. 

994 S7i a Da Spy Db. '92-7.... 
112 38*, Da 104pcDb.'94-9 

7Il £ 664 CopaAllnin74pc71-90 
I0»i a 974 1.C.F.C. 94 pc 1976.... 
1041, 094 Da lOpc *A* 1972... 
m 99 Da. Do. 'B' 1974.... 
107 98 Da Do. *C 1976-- 


991 * 9 .C 


7.681 8.99 
9.97 9.92 
9.68 9.86 140 
8.67 9.02 128 


9.09 46 
9.38 £6 


BEERS, WINES AND SPIRITS 

DriAllled Brew*. [136 I I US |M- 4 | 3 . 3121.5 

? Da Did— 121 1—1 — j - ] - I - 


bl 1 2 E 4 l 8 Rwdley 10 p.~l 50 j +1 


983 ? Allied Brewa._ 138 — 

76 Da Did 121 —1 

205 a Amal DistPrlOp 44 
46 bg Are. Brit. Matts 55 +*a 


581s L 14 2.1 

34 *, 1 — 4 J 20 L 8 


— 34 *, 

l J 27 cl 


, o 8841 1*4 P^eHMs. Opts. 17 - - 

1 U ^f ?S!H '*•' 82 Bacal Hleet 133 —7 11 I 2 -D : 

- *** 5 'i i ? ’7 ? 100 6436 20(111210100 100 +1 16 ] LO « 

- M i 17 B*, 116 KeyroUe (£LJ._. 132 L -4 13 * L 2 H 

-.*2 i'? S '2 i '2 600 Boh'nsnKn 6 rtO l j 475 +2 60 UL 4 : 

IX U .M “ | 8 oua^GB> 10 ri 86 I _._| t A 1 B 5 | 3 . 1 ) I 


6 4 ) Barrel I (Spj_.— I « 4 | — 


136 1124 BartBoulMn £1132 


~l * jit, fa 


3 . 4 ( 14.9 
4.4 16.6 


684 I...! 10 . 88 ( 11.57 123 , 6 BaW(HughibJ 12 12 U L 7 ] 6.2 II 2 

1044 9.25 8.75 1444 « Bare Ctarfgton 1374 -1*8 1I7H LN 4.8 S0.8 


£73 5 &* 4 kajaG'|n 
90 6 b CceliteCf 


18 b 1074 Owdin vest™... 185 + 1 B 23 


172 .. . 1044 9 . 8 G 8 X 5 117 87 *, Boddmgtons^^. 114 

74 .. .. 100 ...... B .73 9.01 109 724 «aJm^(H.P.,.. 106 

76 .. .. 107 9.64 9.08 172 113 Cameron (J.W.) 171 

37 *, 33 Met. Water Spc'B'... 37 *, « 7 . 9 ^ 0.97 121 80 CUy Lon. Dtf-. 110 

102 844 USMC 9 pc 1982 99 9.27 9.43 76 46 Clark (Mathew 1 76 

93 844 Da wit boat Wrote. 974 9.41 9.66 137 884 Courage— — .... 132 

024 77 Oltmmar 7 pc * 76 - 18 .. 87 +4 8 . 30 ) 10.10 179 1266 a Distillers 60 p... 166 

14 *p|Zsmli.' Copper 6 pcl 982 | 194 P - 122.91142 1224 Uteoilvwe Gkn. 140 

Corporation Short-dated Bonds Wo wu Greenaii Whit .. 178 

84 pc 29(9771 1 lOOlaptnc S 4 / 6/72 1 100 ^^ 3 TO 

7 *,pc 27 ( 10^71 10 Oip 4 l« 3 V 7 r 72 10 O^ Galnnere ]180 


iota » » 

FOREIGN BONDS & RAILS * 


High | Low 

224 124 Anto’gMtaiRly 
35 26 Do.opePreF... 

(4 86 Bwlin 4 * pc Ask 

hilesn Mixed 


LS 924 66 

Dtv. Gross 140 120 
w Bed'mpa. 220 122 
Rate (yield pa 486 (316 
5 P-*T £ *0& 

1 6.89 117 

6 14.28 388 

44 6.38 160 

3 / 4.16 375 


1126 Higfat'd Dis 30 p 176 
57 Inc. DlstUlera... 78 
SB Long Jn.Iat( 60 p 85 
120 Umaallan Glen.. 140 
128 San daman tOp.. 190 
3164 Soak A New £l |478 



,17* IX 3.8 20.1 
12 * 1.8 a.y i9.s 
120 1.8 3.018.6 
15 1.1 0.228.1 
(13 1.0 4.2U3.7 

15 1.7 2.8 21.0 
121 1.51 4.1 16. B 
16^ id. 1 1b.4 

117 IX 2.4)23.2 
18 L7 3.2 18 8 
26 )1X 3.6 14.4 
29 1.7 o.3 18.1 
12 L4 4.018.1 
14 3.4 I - 

116 2X 2.7 I o.7 

16 L7 4.014.7 
14 L6 3X|,B.2 
20 1.3 3.7(20.5 
17* 1.4 4.01.8 3 
16 LS 4 q 16.0 
19*51.8 3.3 >7.4 

tie > 2.0 2 . 2 x 0 

12 * 1.4 3 . 8 ) 8 8 
1 L 6 1.4 4 .Q. 7.7 

117 L7 2.7U1.2 


*74 8484 Croda ink 370 —8 

28 111 * Crystallite &p.._ 14 *a —4 

,8 43 Una Ion Plantes 68 +1 

S30 SO Fisuos £1 318 -2 


64 bcott (James)— 61 
6 ShlpconAntolOp 13 
0 Sony Co. (ZBn_ 445 
3 SoondDlftn. (6pj 27 


H 18 1.61 
■ <60 L 5 j < 
dlO L 2 f < 


,telin_._,..,...| 94 B M 5 . 8,6 a i ^tenwoodT 


ft 1 1 


+ 10 30 8 . 4 ) < 

MJIUI ‘ 

Bl ! 


91 +4 15 3.2 1.7 IA 7 toj 


i -JfflO !W4KStoteiZq230 +-10“ 26 I ft 


32 2 .a 2 . 

7 * 2.0 2 . 
122 * 1.9 9 . 
10 * L 3 3 . 


3 . 131.1 U1 
2 . 2 &JX 

sit! 1 


300 110 IPordath 196 1*20 1 L 8 j 2 . 6 ) 21.91 


3.7 1 2n 106 Glover«(Cb«n»> 118 . 

1.0 429 25 H, Hnksn Welch bOp 426 —5 

6.9 2761,-07 Hoeohst (DinJial 3 +6 

b .4 46 3 a HoltPr'dactalOp 7 — 

, 3 _ a 3 SB 230 ImpL Chem. £ 1. 319 n — 7 

8 8 661 * bOis Do. bpePrefXl 66 'a — 
4.4 6 H 48 *, ivlngdyKtfa tOp t 3 m ~1 
0.1 202 142 Lankro Chem... 198 

8.1 1W 8* LaportalndeiOp 88 —2 

_ 132 97 Ptntbhek ( 60 p). 120 ..... 

9.7 110 617 B Plyen (lOpi 110 — 

4.7 b 2 36 Ransom WmJ Op 61 

2.2 133 70 Rentokil ( 10 p> — 132 ..... 

105 » ® Uevartex 94 -2 

a 3 73 66 ij atewmrtiPlasitco e 2 ri 

6 5 60 17 lg Storey Bros. 48 -1 

? , 88 48 Starg© J.<E_ 78 

on 70 36 Willows Pm SDp 60 .... 

nn 1-46 110 JcrtB. Chenu... 246 +9 


“'■‘uiSkl fo'i'l 4618 n^lWeaiAilenL— I 46 I ZS1 12 I L 0 | I 
vo 14 «'V 91 66 Bloc. 87 ...J 20 ft I 

20 i 16 5 % 12 4 m l»l 1 4 |Wretm f h'Me£Ll 203 *lJ JtlO j L 9 | . 

ldsll.l 4 3 ll 7.0 


W ( 232*41 Tela Haitala.™ 345 | ...... 30 L 9 [ J 

141 Wl ThumHect. 1431 +1 24 12-81 : 

41 2 S 0 Da ‘A’ 430 84 ( 2-3 : 

io 28 Th'rpeFWlOp^. 32 21 8.0 I 

32 14 Ghre Kectronlc fB — — 

73 421 , OtdXc ieotUa... 70 110 * 2 X i 

31 74 S® Ward A Gold 131 +D S 20 2 .M i 


ENGINEERING AND METAL 
[A.P.V. (SOp) 1220 I — 20 I IB 


+ B ♦!» 
—4 W 16 


CINEMAS. THEATRES AND TV 


BUILDING INDUSTRY. TIMBER & KOAUs f 

1 / 5 . 1 |I 2 X 
1.7 4 7 i >2 X 
Lt 3 . 1 ) 21.1 

1.4 4 5 J 16 .O 

2.0 4 .SI .0 9 
1.4 5 . 1 iriS .5 

1.3 4 9 16.2 
1.6 3 Xil 6.4 
PI - 4 6 . 1 . 18.0 

1.0 7 . 1:14 2 

1.6 5 . 6110.8 

1.4 6 .BI 0.3 
j 1 . 4 ] 5 . 0 ( 14.2 

1 . 9 ) 4 . 6 ) 14.0 

2.1 4.313.3 
L 4 5.9 ia .1 
tl.8 6.1 10.2 

2.6 4.8 7.4 
— 0.7 - 
L 6 5.8 10.9 
d.I d .5 9.1 
0 . 9 , 6.2 > 8.7 

2.2 4 . 2 ( 20.5 
L 3 6 . 4 . 4.3 

2.6 6 . 9 , 6.5 

1.3 3 .d 22.0 
a -0 3 . 7 I - 
L 6 8 . 3 ) 7.9 
2 .a 5 . 6 ] 8.1 

Lq 4 .S 21 .& 

La 4.1 > 3.6 
2.1 +. 01 , 5.1 
L 8 4 . 512.7 
2.1 3 . 4 , 4.1 
dXj 3 7 MK .1 
1 . 6 ) 4 . 215.7 
L 7 5 . 4 ) si 

4.6 2.9 8.6 
IX 7 .tfl 0.6 
2.9 1 . 9 ) 18.7 

1.4 4 . 2117.6 
IX 6 . 7 * 12.3 


L 8 4 . 9 ) 12.3 
Lfi 6.3108 
2.a 4 . 911.8 
Ll! 6 . 2 ) 14-1 
1.9 4 . 4 jl 2.6 

1 . 8 ) 4 , 1 |I 3.7 
1.1 6 . 7 'T 5.5 
L 6 7 . 2 j 8.9 

2.4 2 . 3 > 17.5 
1.6 4 . 0 ) 15.4 
IX S.^ 15.2 

1.3 6 * 4 ill .6 
6 S£| 3 . 7110.1 

2 Tl 3 . 5 ) 14.0 
ft 5 . 3 J ft 

3.0 2 . 9 . 11.7 

1.6 6 X 110.1 

2.7 3 . 5 ] 12.3 
L 5 5 . 8 | 11.7 

1.1 4 .d( 4.7 

2.1 4 . 91 1.9 
ft 3 . 6 ) ft 
1.91 4 . 4 , 11.8 
IX 5 . 1 , T 8-9 

3.2 5 . 1 - 10.0 
1.1 e.iiisx 

L3 7.b| 9.6 
2 . 3 ] 4 X 9.1 

“ I ~ I “ 

R. 3 J 2 x|i 6.0 

2 . 1 ) 5 . 9 ( 12.2 
1 - 8 ! 7.0 8-1 
1.71 4 - 612-4 
2.0 1 . 051.0 
2 *| 2 . 0 | l.^K 6-7 

418 | 2-1 7 X 1 h .8 
ax 6 .a 7.7 

IX 4.4 14.8 

1.4 5 . 911.9 

1.3 5 . 812 X 
IX All 15.4 


5 HL3 8 9| ft onauiuiunu mw rani 

35 i-s^e'OXjn pob [a.p.v. (Bota.._. 220 1-20 ib 

2.2 5 X 1 2.6 236 L 65 Acmw ffingra). B 36 U 19 

n ® 136 D ^ ,A ’ 224 ,l9 

.i® i*? 2 ‘ 9 ma 162 103 ■WweetGrp.— lW -1 *5 

2- 1 “-? 20 ; 0 £ 101 * £38 AlcauiB* Ooo — E ^6 +2 9 

.25 280 160 Allen (Sdjiri£l 290 +| +12 

122 a' 5 ni '2 90 60 aju» 0 ”..... 88 -+ hb 

«** l - Z M 13.9 Mb 120 AmaL Mstal(£l) 130 +3 J 12 

->*a 48 30 AmaL Power— 46 10 

}- in raifSTlg A marl 66 16 

la 1.0 4.8120.0 10S ,6 And'a’niTvncfil 105 7 

“ ~ “ J .IT-. 1171 - 88 Amlfflrton Forco 90 15 

27 2 . 1 ] 2 . 8 |J 7 .B 68 36 .Anglo Swto — 63 28 

earn TV 83 10 Ash A Lacy. E 8 +4 <19 

10 4 AreXr 

40 JO *— 

38 


84 46 Triplex Fdriee. 84 

467 304 Tube Lnvest(£l) 436 
311 . 18 Utd. Bng. (lOp). 30 
20 16 UtdApzinjrflOp) 19 

112 18 Unfv. Grind’s^. 102 

31 20 Unochrome (lOp 26 <« 

ES & 2 ls V token (£ 1 ) 77 

838 , 3 b Da bKOm-Pf. 60 
87 bl Pokes 3 rp.( 20 p) 61 
4 b & ff.SX 41 

ISO 98 WaUeerCroswllril 63 
110 71 Waims'yBarya ' 84 

375 006 Wsnl ft W.) £1370 

43 001 * Warns Wri'tOOp 40 

28 J, 13 WrwtekHnrfOp 16 
27 lb WeekaTraiUil^) 21 
81 66 Weir droop 

44 261 * Wellman flng'g 

66 40 Westn-EvDsaJp 

821 * 64 WeytamBtw.- 64 

71 26 Wheaaoe 62 

211 , 6 Whitehoose 10 p 121 * 
52 is 40 WWlamafW.)* 40 
221 * 01 * WnmaA J*ma 5 p 

160 80 Wols’y-Hnghsa- 1 < 

23 106 b WolvWDtelOp * . 




’kEmpoEl 




Cv 80/86 


31 | 18 te 


78 i-a 
291 * 1 - 1 * 


'rtelOwJ, 

Dress 5 p 


7.6)12.4 

ft 

IL4 




02.4 4.6 9.1 
L 4 ( 6 . 7119.6 


rDayuOp) 


ACuMtt. 


200 [+8lg 


nampton G. 
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PROPERTY — Continued 


red- 


Stock 


Mffl 

MS 36?i;B«wting (0.T.J.490 
100. i bJklBraitnanBdlOpI 96 
[190 {Kluumto Op....J260 
i320 SCtaun. IhjlonJfwa 



18 ] X4i BJ)p4.7 

d twij.-*- \ ixk sasqa ; 

.. (+6-' r- 11*3*1.3 9.6> 7.8)452 OTki Bogle filar (60 m 

r* \ <80 [ 2^1 4*iO,4 280 250 iBconomte .[285 

I _ '340 £5 £nuUyft£«w|foj§4a 

<-1* }dlt[*O.I[10.3:1X4!aOB 210 IeicOk. ffi30 

• f ~.J<20 3-S4*l 081 90 Seif | fVncb urcli < 1 aQ 

-1. *16.912.8 1.QMI « - Elk; Do; “A" flOpJ 86.1 .... 
:i ~ b 16*; ft I 3.8 ,-ft WI 115. God. Accident _1S3 1 + 1 

fiat 1 1.4[ 4.9 i 14Ji 860 >187 [Gimirilaa Bojmll247 +9 

^ „| I SSSelHumnond (Lm!OObJ[ 


-.46. 


16*; ft 1 i 



Stack 


jBerketay Prop., 
Bradford Flop. 
.—^Brtitoh load...., 
fiiljlHrlxtnn IM&t&i 
61 ICaylULl ft O'lusj 
108 kcm.i Dlat.SOpjlB? 
MI; CcOIthtIdc 1 20 pj 80 
Mis! Do. Cop. aop..; 80 
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!:? 


73 
44 
276 

74 
66 
73 
31 (p 
46 

We 

41 


— 1 


IB irmnflrW*H(10d31ri (-ip 


271b 1 Waul (Geo).— u | 
16 |Weaira(10pi — : 
IB |l7blt«(J.)— 
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41 
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60 
400 
400 
140 
470 
1 » 
9Z1* 
155 
(280 




'Ws 
y> ' 


+ 8 
+ 1 
(fi 


21 
20 
26 
(8 
36 
XO 
10 , 

rifi 

18 
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•i 

•3 

►f", 
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-6 

■" D 
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5.9 6.4 
6.2 8.1 
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, 5.3J 9.2 
X7j 3.6(16.7' 38 
2.8,' 16.5 ,256 
1.7<£7.1 
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42 - ) IMoiAolt A WflmrfiJ 
lHlijlS 

Imnning Grp.. 
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S3 
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26 

30 

86 
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90 

21 
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81 
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14-9,2*5 1800 
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aUs Letnuieilflp...... 44 
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S. A. Braw.iSOc 74 
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86 
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18 

50 

47 
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9 

if 24 
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B :!5S.9 9.2( - 
9 1,80. 2e9. 3; - 
6 ’a77.7eB.8i - 


[Acmes iSSci I 

■in (26cv 


16*:Dl.q 3.9121.2 


50i;l 25*4, Fundln vest lncL- 


406 

112 

72 
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MAN OF THE WEEK 


Seven 
languages 
seven days 
a week 

BY MICHAEL DONNE 

MR. KNTJT HAMMARSKJ OLD, 
the director-general of the 
International Air Transport 
Association, has been leading the 
fight for years to try to avoid 
an “open rate" situation — a 
fares “ free-for-all " — on the 
North Atlantic air route. 

Non/ that thesp efforts have 
failed, because of the refusal of 
Lufthansa to go along with the 
other 23 scheduled airlines in- 
volved, he is likely to be dis- 
mayed, but not distressed. On 
the contrary, he is likely to ex- 
tend still further his prodigious 
zest for hard work in a bid to 
get the airlines to see sense 
before the February 1 deadline, 
and thereafter to try to minimise 
any damage that the “ open 
rate " situation may do to the 
air transport industry as a 
whole. 

Dedicated 

For. since he came to the 
world's airline “Parliament" in 
1966, Hammarskjold has. be- 
come dedicated to the cause 
of promoting world air transport. 
Now 49. he travels almost inces- 
santly in this cause, working 
more often than not seven days 
a week in efforts to keep more 
than 100-member-airlines of the 
Association under control — no 
sinecure by any means — but also 
to keep governments aware of the 
needs of the industry. 

He has little time for the 
often-repeated criticism that 
IATA Is a price-fixing cartel, for 
he knows, as do most others in 
civil aviation, that without some- 
thing like IATA chaos would 
reign and governments would 
quickly have to invent something 
to sake its place. It is probable 
that, after several months of an 
Atlantic “open rate" situation, 
many others will also come 
round to his view. 


While there are no lessons to 
be learnt from the listlessness 
of the overall equity market 
this week, it is possible to specu- 
late on an emerging pattern 
The past two accounts have seen 
a good gain in the Index largely 
achieved in the first two days 
and only partially r elin q uish ed 
in the following eight. 

Star (G-B.) 

Events are beginning to catch 
up with Star’s rating, but the 
profit of £4.08m. (against 
£1.75m.) shown for the year to 
March would still be nearer 
! £5{m- on a pro forma basis 
1 incorporating Trizec an annual 
rate including Great West 
International. A net figure of 
£2.8m. on this basis comes 
roughly in line with market 
expectations. The indicated 
fully diluted earnings figure of 
Q.7p a share, including some- 
thing over G.Sp from dealing 
profits, which were well up on 
the previous year, gives a p/e 
of 31 at an unchanged 210)p, 
so that in earnings value terms 


Star has now come well into 
line with the sector. Earnings 
growth from reversions might 
be of the order of 12 per cent, 
per annum foreseeably. 

Star’s new slim profile has 
been well enough outlined 
recently, but the essentials bear 
recalling in the context of the 
share rating. We now have an 
ultimate equity capitalisation of 
£118m. looking forward to some 
appreciation in a fully diluted 
net worth of £100m. at the 
latest count As to gearing, the 
portfolio excluding outside 
interests would be valued at 
some £315m., of which 40 per 
cent is in North America: in 
relation to this, the £127m. 
development programme (64 
per cent U.K.) is proportionate 
to that of Land Securities which 
stands in the market at a small 
discount on Its spring 1971 net 
asset valuation. 

Hie conclusion must be that 
Star is now a group to be con- 
sidered like any other property 
group rather than a special case, 
but the difference — the large 
Canadian commitment — adds 
the speculation whether the 


appreciation of Canadian pro- 
perties will begin to compare 
better with that of UJL than it 
has done. 

See also Page 14 

Spear/Edgar Allen 

Edgar Allen has been a recur- 
ring bid story all through the 
summer: Spear and Jackson 
emerges as the great white hope, 
and is now in talks with a view 
to making what will presum- 
ably be a reverse bid. Every- 
body, apparently, is happy 
about the idea, including the 
Ionian Bank which controls 
around a quarter of Allen. But 
the price and the motive are 
still obscure. Allen represents 
53 per cent of the current 
£12.Sm. combined market 
capitalisation, and would stand 
to contribute marginally more 
than that in terms of historic 
earnings and assets. Against 
that, the latest progress report 
from and S and J (in June) was 
extremely bouncy, whereas the 
July statement from Allen re- 
vealed a good first two months 
but a shortening orders position. 

Moreover S and J has its mar- 


ket rating to think about, and 
fuel for those thoughts comes 
from the fact that back in May 
the combined equity split was 
exactly reversed. A substantial 
proportion of its special steel 
output is consumed elsewhere 
in the group, which is one 
reason why it was patting itself 
on the bade in June. Total sales 
were £10.4m. last year, when 
Allen’s steel, foundry, and forg- 
ing activities alone were produc- 
ing sales of £5 Jim. So this is one 
situation where the bid docu- 
ment, if and when it comes, will 
be read with more than casual 
interest 

See also Page 15 

Manders 

' Mander’s last annual report 
suggested a parallel between 
this paint and printing ink 
manufacturer and the building 
material trades in general; the 
group had been able to Increase 
selling prices for the first time 
in many years, which suggested 
better margins were on the way. 
The jump from £366,000 to 
£519,000 in . first half pre-tax 
profits will please the portfolio 


investors who picked on tins 
stock as an assets (property) 
situation with ea rn ings poten- 
tial; but - unfortunately " there 
seems to be another, building 
parallel in the forecast of. 
£950,000 against £774,000 for the 
year implying : minimal second 
half growth. Hus, for a time, 
may be more important, than 
embryo property division to the' 
shares at 63p on a prospective 
p/e of 1L3. 

See also Page 14 

Army and Navy 

With the demolition gangs 
tearing down large sections of 
Victoria Street, and builders 
also disrupting trade at several 
out-of-town stores, the half-time 
results from Army and Navy 
Stores are understandably un- 
exciting: a sales rise of just 5 
per cent. «nrt profits some 8 per 
cent, up at £192,000 pre-tax. 
But selling on a historic p/e of 
27J5 A and N is, of course, very 
much of an assets situation 
these days, and there is some 
progress to be reported here; a 
revised ODP has been granted 
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Soldier killed in Belfast 
and three others injured 


BY OUR OWN CORRESPONDENT 


ANOTHER soldier was shot 
dead in the Crumlin Road area 
here to-day. 

He was one of a group guard- 
ing a bomb disposal officer 
dismantling a 22 lb bomb when 
gunmen opened fire. Two other 
soldiers were injured, one 
seriously. 

Tbe dead soldier, was Lance- 
Corporal Peter Herrington, 26. of 
the Green Howards. He was the 
fourth Green Howard killed in 
Northern Ireland in the past six 
weeks, and the twenty-fourth 
soldier to die in the Ulster 
troubles this year. He was 
married with three children aged 
five, four and one. 

This evening, another soldier 
was injured in the same area by 
a sniper. 

In a further series of swoops 
throughout Northern Ireland, 16 
men were taken in for question- 
ing, suspected of being members 
of terrorist organisations. Host 
of tbe men came from Co. 
Londonderry. 

At Stormont the Premier, 
Mr. Brian Faulkner, had dis- 
cussions with Ulster Unionist 
KPs at Westminster about the 
security situation in preparation 


for next week’s debate in the 
Commons on Northern Ireland. 

Five men being held in Belfast 
prison under the Special Powers 
Act to-day made an unsuccessful 
attempt to escape... 

Using sheets as a rope, they 
broke away from a football game 
during their exercise time and 
reached the top of the outer east 
wall of the gaol on the Crumlin 
Road. 

At this point, they saw prison 
officers on the outside, and 
instead of attempting a dash for 
freedom they jumped back into 
tbe prison grounds. 

All prisoners were returned to 
tbeir cells and road blocks were 
set up until a full-scale check 
bad been msde in tbe gaol. 

Pressure on Lynch 

• Our Dublin correspondent 
writes: Pressure is now building 
up within the Fianna Fail par- 
liamentary party on Mr. Lynch, 
the Prime Minister, to adopt 
a tougher policy towards 
Northern Ireland and, in particu- 
lar. to seek a settlement to the 
present crisis opening the way 
towards national reunification. 

Mr. Sean Sherwis, a Govera- 
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ment Deputy for Dublin South- 
West announced last night that 
he was resigning from the party 
and intended to join a new 
republican movement, Aontacht 
Eire aim, which is to be launched 
formally here on Sunday. The 
new party will be led by Mr. 
Kevin Boland, formerly a senior 
Minister in the Lynch Cabinet 

Dr. William A. Loughnane, 
who headed the poll for Fianna 
Fail in the rural Clare-South 
Galway constituency in the 1969 
General Election, said to-day he 
was considering leaving the 
party. 

He is to attend a full meeting 
of party Deputies and Senators 
here next week at which the 
Northern Ireland situation is ex- 
pected to be discussed in detail. 1 
• Leaders of the Ulster Alliance 
Party told Mr. Maudling, the 
Home secretary, in London yes- 
terday that internment must end 
before the British Government’s 
talks with minority groups in 
Northern Ireland had any chance 
of success. The Social Demo- 
cratic Labour Party and the 
Nationalists are boycotting the 
talks because of the internment 
of 219 suspects. 



Concorde turns for home after 
S. America promotional trip 


BY OUR OWN CORRESPONDENT 


But, although he supports 
IATA firmly, he is not blind to 
its faults. He is critically aware 
of the fart that the unanimity 
rule that governs its collective 
decisions, with one vote per air- 
line regardless of size or import- 
ance, has been a hamstringing 
device that has perhaps done 
IATA and the world air trans- 
port industry at large, some 
damage, and prevented it from 
introducing innovations and 
moving more swiftly into the 
1970s. 

Had the unanimity rule been 
abandoned long ago. In favour of 
a simple majority vote, for 
example, this past week's 
Atlantic “ open rate " situation 
caused by one airline’s veto 
would never have arisen. 

Hammarskjold is not likely to 
give up trying to reach agree- 
ment. and to bring changes into 
the control of air transport 
affairs, although he would be the 
first to admit that the director- 
general can only lead, he cannot 
drive: IATA is made up of the 
airlines, to whom the secretariat 
is responsible. 

Youthful in appearance, 
auietly spoken, he was trained in 
diplomacy after an education at 
Amsterdam and Stockholm 
University. His ability to speak 
seven languages has stood him 
in good stead, for he has served 
in Paris, Vienna. Moscow, 
Bucharest. Kabul and Sofia. 

For many years, his uncle, the 
famous statesman Dag, was his 
guide. AftPr periods with the 
Royal Board of Civil Aviation 
In Sweden, the Swedish delega- 
tion to OEEC in Paris, and as 
denuty secretary general of the 
European Free Trade Associa- 
tion. he joined TATA as the suc- 
cessor to Sir William Hildred 


AFTER almost two weeks of 
promotional flying on its first 
visit this side of the Atlantic, 
Concorde 001 left Rio this morn- 
ing on the first leg of its return 
flight to Toulouse. 

On flights to Sao Paulo and 
Buenos Aires and in demonstra- 
tions over Rio, Concorde has 
shown its paces to senior execu- 
tives of five leading Latin 
American airlines— Varig, Aero- 
lineas Argentinas, Vasp, 
Cruzeiro do Sul, and Avianca — 
and to senior representatives of 
the Argentinian and Brazilian 
governments. 

According to Mr. Frank Kelly, 
a BAG executive, it has 
performed perfectly with no 


faults appearing, no special air- 
port equipment being required, 
no spares used, and with the 
aircraft fitting in normally with 
Local airport patterns. Out of 
more than 20 hours' flight time, 
10 had been at supersonic speeds, 
with eight at Mach 2. 

Yet in spite of the Concorde’s 
faultless performance— some of 
it in the worst Brazilian weather 
— and despite the undoubted 
interest which the airline execu- 
tives have shown — there have 
been no positive expressions of 
buying Interest. 

M. Jean Richard, director of 
Aerospatiale, cheerfully told me 
before leaving this morning: 
“We have all worked very hard 
for two weeks. We have shown 
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Concorde to all the airlines. Con- 
corde has behaved 100 per cent 
perfectly. Everybody has been 
very impressed. But there are 
no results. We will have to come 
back to convince them." 

BAC’s marketing director, Mr. 
D. John, said he would have been 
surprised if the aii-liites had 
wanted to talk business, and was 
optimistic about selling “10 and 
possibly more " to Latin America 
in the early stages of Con- 
corde’s commercial operations. 
He said the “airlines have been 
shown the aircraft is capable of 
doing what we say it can do and 
reaction has been totally posi- 
tive. The time to sit down and 
discuss purchasing will be later 
on." 


No Dunbee- 
Combex bid 
for Lines 

By Nicholas Leslie 

THE CHANCES of an outright 
bid being made for Lines Bro- 
thers to save it from almost in- 
evitable liquidation diminished 
considerably yesterday when fel- 
low to yznaker Dunbee-Combex- 
Marx withdrew from the arena. 

This leaves only General Foods, 
a major U.S. group, interested 
in the whole group. With time 
fast running out before share- 
holders must finally decide on a 
voluntary winding up, GF feels 
it is still too early to say any- 
thing more than that the position 
“is still being studied” accord- 
ing to a GF spokesman yester- 
day. I 

In a statement, the DGM 
directors said they had spent 10 ( 
days assessing as thoroughly as 
possible the information which 
had been provided. “On full 
consideration of the position, 
especially the standpoint of some 
principal creditors, it is clear 
that tbe cash injection needed is 
much in excess of that originally 
hoped.” 

DGM originally offered to in- 
ject £3m. cash, but this was 
considered inadequate by the 
Lines board. Subsequently, Ur. 
Louis Marx, who owns one of the 
biggest U.S. toymaking concerns 
and holds around 20 per cent of 
the DCM equity, said he would 
top up the DCM terms with a 
further 53m. (about £1.25m.). 

However, it looks now as if as 
much as £10m. would be required 
to set the company straight and 
satisfy the main creditors (and 
that probably means the banks, 
currently owed some £7fim.). 
Even then, it appears that 
creditors might require as much 
as a first call on assets to con- 
tinue financing Lines, which 
would be unattractive to anyone 
putting £10m. or so into the 
company. 
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Protest armada wins pledge 
on Six fishing safeguards 


UNITED CARRIERS 
EXPANDS 

United Carriers’ new £70,000 
express parcels service depot at 
Western Road, Norwich, has quad- 
rupled the capacity of the com- 
pany’s East Anglian division, 
which offers a 24-hour service to 
Norfolk. Suffolk and parts of 
Cambridgeshire. The depot has 
twice the floor space of the old 
one, 18 loading bays, compared 
with two, and a workshop for the 
enlarged fleet of 25 vehicles. 

Two more new United Carriers 
depots were planned to extend 
the network to 20, said a spokes- 
man. 
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Orders fall 

GKN (Cwmbran) was formed 
in 1949 and is one of the four 
companies in the GKN Castings 
Sub-Group. The three remaining 
companies are unaffected by the 
closure. 

Perkins has been the biggest 
customer of the Cwmbran fac- 
tory, but its orders fell as a result 
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Market study of Europe’s 
need for computer links 


TTn^haken 


Since then, be has had many 
problems, not least last year's 
rash of hijackings and sabotage, 
as well as tbe current economic 
blizzard sweeping the industry, i 
But his belief in the long-term 
benefits of air transport, and that| 
better times lie ahead, appears; 
unshaken. 

Perhaps his biggest regret is' 
that he rarely has as much time 
as be would like for his family 
and bis interests in modern art 
and music, although he is quick 
to seize opportunities. Reports 
have it that while at the Amster- 
dam annual meeting, two years 
ago, he liked one of the items of 
modern art decorating the con- 
ference hall so much that he 
negotiated and bought it on the 
spot 


AS AN ARMADA of boats, 
festooned with banners saying 
“ Save our fishing,” sailed up the 
Thames towards Westminster 
yesterday. the Government 
assured the inshore industry that 
it was determined to safeguard 
its interests in the coming nego- 
tiations with the Six on fishery 
policy. 

Mr. James Prior, the Minister 
of Agriculture, gave the assur- 
ance in a letter to Mr. Ernest 
Passmore, secretary of the Brix- 
ham Trawler Owners Association, 
one of the organisers of the Beet 
of more than 60 boats from ports 
on the South Coast. 

Later, Mr. Passmore and a 
delegation presented a petition 
for the Prime Minister at 10. 
Downing Street, urging the 
.Government “ to save our seas 
from foreign nets.” 

Mr. Prior’s letter was sent on 
Tuesday, but its text was not 
published until the boats, 
manned by 200 fishermen had 
left Southend to sail up the 
Thames. 

It said: “It would be regret- 
table if the Government’s assur- 
ance were not understood, and if 
those who are thinking about the 
great issues involved in our 
membership of the European 
Communities let themselves 
mistakenly be persuaded that the 
ruin of our inshore fishing in- 
dustry is in prospect.” 

Mr. Prior said it had not yet 
been agreed what was to he sub- 
stituted for the ' present EEC 
policy, but Britain had made two 
suggestions. The first was that 
there should be a six-mile exclu- 
sive limit for vessels genuinely 
based un ports of the coastal 


State while vessels of all mem- 
bers — but not of non-members — 
would have access to the six-to- 
12-mile zone. 

“ In making this proposal we 
particularly had In mind that we 
would retain jurisdiction over all 
fishing vessels in all our waters 
within the 12-mile limit, and 
would thus be able to ensure and 
enforce proper conservation and 
protection of all fishing grounds 
inside that limit. 

“ Internationally agreed con- 
servation measures (principally 
on mesh sizes and on minimum 
lengths for protected species) are 
part of the French and other 
systems of law just as they are 
of our own. EEC membership 
would not change our responsi- 
bility for making, and enforcing, 
against vessels of any nationality 
all proper conservation measures. 


“Our second proposal is that 
if agreement camiot be reached 
this Autumn on a permanent 
arrangement which is fair for all 
the ten members of the enlarged 
Community, the only alternative 
would be to formally maintain 
the status quo, pending recon- 
sideration after enlargement of 
tbe Community." 

Lord Bootbby, one of the cham- 
pions of the 12-mile fishing 
limit, welcomed the arrival of the 
fishing boats yesterday. He said 
that although the present EEC 
regulations would inevitably 
spell ruin for the industry, he 
had great confidence In Mr. 
Geoffrey Rippon, oar chief nego- 
tiator. 

“ I think he has all the 
answers and I tell the fishermen 
that the danger is not so great as I 
they think,” he added. 


Smith’s Ministers look 
at latest proposals 

BY OUR OWN CORRESPONDENT 

SALISBURY. Sept. 17. 

MR. IAN SMITH, the Rhodesian that the two sides were still ex- 
Prime Minister and his senior changing views, but it is beUeved 

Cabinet colleagues, were under- * e L®£.* *ST 

_ . , . .. . „ . . . mula aimed at getting round the 

rtood to be discussing to-night differences between the, 

the latest British Government two Governments — -that Rhodesia 
proposals for a settlement of the must guarantee unimpeded pro- 
six-year-old deadlock over UDL gross to majority rule, even if 
Lord Goodman, the British no time limit is set- 
representative. flew into Sails- It is, understood that Lord 
bury this morning and this after- Goodman is expected to stay in 
noon spent almost 11 hours with Rhodesia for only two or three 
Mr. Smith. days unless unexpected progress 

Lord Goodman would say only is made. 


BY TED SCHOETERS 

PRELIMINARY agreement has 
been reached between major 
members of CEPT — Conference 
Europeenne des Administrations 
des Postes et Telecommunications 
— to carry out a market study of 
Europe's needs for links carry- 
ing information to and from com- 
puters. 

Confidently predicted by many 
communications and computer 
companies to be the moat 
important growth area for 
telecommunications in the pre- 
sent decade, data links are 
making more progress in Britain 
than in any other European 
country. 

British experience Is expected 
to play an important role in the 
study which is to be carried out, 
it is expected, by PA Interna- 
tional Management Consultants 
of London, working with Quan- 
tum Science Corporation of New 
York 

Major objectives will be to 


establish where the need for 
these links with computers arise 
and examine their impact in 
Europe and on traffic between 
Europe and other main centres. 
Forecasts will be made of all 
relevant characteristics of data 
traffic over the next 15 years. . 

Tbe study will take 14 months 
to complete and it is- expected 
to be available in the spring of 
1973. On it will depend to a 
large extent -tbe way in which 
these essential services to the 
computer community of Europe 
will develop — they are rudimen- 
tary in a number of the largest 
countries in Europe. 

A great deal of work has 
already been done along these 
lines by the British Post Office 
which is recognised as having 
more experience than - other 
similar European organisations. 
In Britain there are some 14,000 
terminals working over data 
links— by 1975 there may be . as 
many as 250,000. 
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